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U.S.  Gets  All  the  Blame,  of  Course  but  the  Power  Corp, 

Craig  Bit 

Weakness  of  Other  European  Countries  Hos  5an'‘stc??caV 
Counted  Strongly — Result  of  Recent  Meeting  Alcan  Corp 
Is  a  Definite  Cooling  of  Relationships.  jcons  okasanH 
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VewConf)  Oil  125id  fiO'd 

By  E.  J.  DcSEAU  iDorncIl  Mudee  137id 

'  Giant  Yfllow’kn.  l  .rOa  l,.if).1  0.3fl 

OTTAWA:  Havinjr  marched  up  the  hill,  and  then,  toui  to  Date  mI™  - 

down  asrain,  in  so  far  as  convertibility  is  concerned,  the!  chanse  ;  iaso/, 

•conomic  statesmen  should  now  be  able  to  do  a  little!  i Fiscal  years  ended  Juiv  3ist,  isss 
explainintr.  There  appears  to  have  been  a  lot  of  move- 
ment,  a  rather  vast  amount  of  talk  and  promise;  and  it  ‘o  J""*  soth,  1953. 

has  come  to  exactly  nothinjir.  - -  - - 

Even  the  latter-day  statements  to  the  effect  that  it  is  Qfg  FoUtld 

not  so  important  after  all  and  that,  in  any  case,  it  is  all 

the  fault  of  the  United  States,  do  not  make  too  much  //?  SoskotchcWOfl 
sense.  Certainly  they  j?ive  no  comfort.  - 

It  would  appoar  however  that*®"  ,  ,  ,  !  Z  !  Special  to  The  Financial  Time*  , 

.would  be  w'orthw'hlle.  To  liav.  as  j 

everyone  of  the  pre-conferencel  ...  ,  .  .  RKGINA,  —  There  i*  a  good 

,  .  ,  .  .  .some  of  Its  spokesmen  are  doing.  ,  .  u  _ 

opinions  expre.sseri  in  this  .spaoel..  .  ,  ,  chance  that  Saskatchewan  may, 

.  _  ;that  there  cannot  be  economic!  ; 

(The  Financial  Times,  September'  .u  .j  .  ....  i  have  important  iron  ore  reserves., 

,  .  ,  ,  ,  .  'peace  until  the  gold  price  is  lift-  ' 

erd  and  17thi  have  been  exactly.  ,  .  j  «•  j  u  lA  survey  of  about  1.2.‘)0  square; 

ed  IS  pure  and  refined  eyewash.  I 

Iwhat  values  w-ould  accrue  to  any-  Meadow  Lake  has. 

Convertibility  was  not  to  be  body  merely  becau.se  different  |  ** 

ba.sed  on  anybody's  dash  to  free-  figures  are  u.sed  in  compiling  „ne  s' "^currencies  of  magnetite,  accor-j 
riom.  or  anybody's  ability  to  stand  assets  while  they  remain  unchan-  government  geologi.sts.  j 

the  pace— it  w-as  to  depend  solely  gpd  is  one  of  tho.se  que.stions  which '  *  con.siderable  distance 

on  the  hard  currency  country's  only  the  narrowest  mind  can  an-|  I'ailway  and  therefore 

willingne.ss  and  ability  to  unrier-Jswer  .satisfactorily _ and  then  only ,  somew'hat  difficult  to  reach.  The, 

write  convertibility  and  the  fol-  to  him.self.  i  most  southerly  is  located  at  ai 

lowing  flight  of  capital  that  would!  There  is  no  doubt,  of  course,  that,  bay  on  Frobisher  Lake  i.ifi  dp-| 
■Imost  certainly  have  taken  place,  the  economic  unity  and  to  someigrees  latitude*:  another  some  2,‘)| 
As  matters  now  stand  convert-  extent  the  political  unity  of  fhe^  miles  north  at  Spear  Lake.  | 
Ihility,  to  the  extent  to  which  the  w'e.stern  w'orld  has  taken  some-;  From  point  of  t'iew'  of  grade.' 


opinions  expre.sseri  in  this  .space! 
(The  Financial  Times.  Septemberj 
Srd  and  17thi  have  been  exactly. 


j  chance  that  Saskatchewan  may, 
I  have  important  iron  ore  reserves., 
i  .A  survey  of  about  1.2.‘)0  square; 


layman  has  expected  it.  appears  to  w’hat  of  a  beating, 
he  quite  dead,  nr  at  least  in  a  slum-'  Come  as  a  Shock 


!  the  latter  looks  very  good.  It 
a.'sayed  at  per  cent  iron.  7.4 


commercial  operation  from  about 
2.6  tons  of  ore. 

The  third  location,  again  .some 
20  miles  north  of  Spear  Lake, 
showed  the  magnetite  to  be  in  a 
quaiv.ite  formation. 

The  whole  area  is  now  being 
opened  to  prospector.s  who  can 


her  for  a  long  lime  to  come.  For  .Now  that  the  Fund  meeting  has  p^,.  <.pnt  .silica  and  only  very 

it  is  almost  certain  that  no  United  pa.s.«eri  and  one  may  look  back  on  minor  traces  of  sulphur,  phos- 

StatPs  government  would  today  it  for  a  distance  of  a  few  weeks,  phorus  and  no  titanium.  Early  | 

•crept  the  responsibility  of  undei-  le.ss  affected  by  the  heated  and  ,.pp„,.t,  yhow  that  one  ton  of  cnn-i| 

writing  any  other  country's  cur-  sometimes  passionate  words  would  be  obtained,  in  a 

rency-not  unle.ss  there  were  a  spoken  by  the  disappointed  -'cck-  „ppp,tmp  from  about 

■yst.em  of  iron  clad  guarantees  ers  of  favours,  one  can  under-;™  -  ,  ,  .  - 

.  .2.6  tons  oi  ore. 

«'hich  it  is  not  politic  to  ask,  or:stand  that  the  negative  ending  tnl 

^  i  .  .  ,  !  The  third  location,  again  .some 

effer.  :>he  meeting  has  come  as  a  shock...  *  c  ,  ,  , 

_  .  ,  J  ,  ,  ,  20  miles  north  of  Spear  Lake.! 

The  v'crv  fact  that  the  next  U.K.  1"  people  around  the  world.  ,  ,,  ,  . 

showed  the  magnetite  to  be  in  a 

•  lections  may  well  re.sult  in  a  But.  observpr.s  who  have  passed 

,  ,  u-  ^  quaiv.ite  formation.  ; 

Labour  government,  which  would  through  here  on  the  way  to  their  1 

lave  no  intention  of  sticking  to  homelands  are  not  all  as  unanim-^  whole  area  is  now  being 

«ny  bargain  made  by  the  Conser-jously  agreed  as  the  pressure  group , prospector.s  who  can 
vatives  in  the  economic  field,  puts  and  Down-With-the-'Vank.s  writers  ”*’^  neccs.-iary  details  and  maps 

•  n  effective  stop  to  the  convert-'are  tiying  to  make  out.  from  the  Mineral  Re.sources  office 

(hilitv  talk  tf  ,  /-•  j  .  «(  Uranium  Citv.  or  Prince 

iniiiiy  lam.  .  jf  fgj.)  „„p  Commonwealth  del-| 

.Near  Convertibility  Service*  legate  who  came  through  here  a 

As  for  the, other  counlrie.s,  whichjshort  time  ago  insi.sted  fhaL  thej  Saskatchewan  goyernmentj 

means  almost  all  western  Europejdisappointmenl  was  due  primarily  advise.s  also  that  there  are  a 

without  France  and  Italy,  they  to  the  fact  that  those  who  talked '  "''"^ber  of  anomalies  whichj 

have  already  reached  a  ..^tage  of'loude.st  about  the  early  coming  of  *>e  paid  special  attention. 

rear-convertibility  which  serveslconvertibility  simply  had  not  The  district  covers  the  general 

them  well  under  present  circum-  studied  their  premises  very  well,  area  of  Gillies  Lake.  Birch  Lake. 

tances.  l  They  had  ox’erestimated  greatly ,  Quillim  Lake.  Heddery  Lake  and 

Of  considerably  greater  import-  dc-'^ire  of  the  dollar  world  for,  Grand  Rapid.s.  Outcrops  are  rare, 

anre.  actually,  than  the  matter  of! _ ^Continued  on  page  1.31  ^  i  ^  (Continued  on  page  l.'U  j 

convertibility  of  currenries  of  | 

Tariff  Protection  Sought  for 

giiim  i.s  the  matter  of  economic-^  ^  , 

rn^ies  wh^h";:  "e'm  to  do  i;  Expandiog  Chemical  Industry 

nordinate  amount  of  talking  with-i  *  ^  •' 

out  being  able  to  deliver  the  goods.!  , 


The  extraordinary  gains  of  copper  price*  In  I^ondon  did  not 
la*f  long  hut.  even  after  the  release  of  IT-KMI  ton*  from  stockpile 
to  industry,  prices  in  the  United  State*  remained  fair.  With  all 
strikes  now  ended,  marketing  of  copper  futures  should  he  at 
more  normal  and  less  hectic  leTels,  but  the  price  should  be  ex¬ 
pected  to  remain  close  to  the  .T2-cent  lexel  or  better  os’er  the 
next  few  months. 

❖  ❖  ♦ 

Some  nickel  contracts  have  been  let  in  recent  months  at 
considerably  higher  than  the  nominal  66  cents  a  pound  figure. 
Indicating  that  the  consumers  operating  without  fixed  contract* 
are  still  not  able  to  get  all  they  need. 

♦  ❖ 

Lead  and  *inc  have  shown  a  tendency  to  weaken  in  London 
hut  they  remain  generally  firm  on  this  side. 

❖ 

There  is  a  steady  but  not  spectacular  strengthening  of  textile 
prices  In  the  United  State*,  which  ought  to  he  reflected  In  Canada 
before  very  long.  Most  Important  achievement  appear*  to  have 
been  the  atopping  of  cut  rate  lales  and  uncompetitive  price  cut¬ 
ting  generally. 

Food  commodities  on  Canadian  markets  are  generally  firming 
up  again.  Some  sharp  Increases  in  special  vegetable  prices  must 
be  expected  In  the  Ontario  markets,  where  much  of  the  market 
gardening  crop*  In  the  Hoyand  Marsh  area  ha*  been  destroyed 
by  flooding.  This  has  been  the  one  single  major  supply  area  for 
Toronto  and  district. 

Grain  markets  in  both  Winnipeg  and  Chicago  have  been 
listless  these  past  few  day*.  There  has  not  been  much  foreign 
buying  of  bread  or  feed  grains  and  no  big  changes  have  been  re¬ 
ported  in  the  crop  picture  from  a  week  or  two  ago. 

^  ^ 

Barley  in  Canada  might  come  under  some  pressure  with  the 
new  limits  placed  by  the  United  States  on  Canadian  barley  ex¬ 
ports.  Malting  barley,  however,  will  flow  as  readily  as  in  the  past, 
which  is  good  news  to  farmers  and  marketing  organisations  alike. 

Cuts  of  an  unstated  amount  hav*  been  announced  by  Canada 
Cement  in  cement  prices.  Sales  are  generally  higher  this  year  and 
are  expected  to  mount  even  more  when  the  ma.ior  construction 
(road*  and  damsi  are  getting  underway.  Cut  may  he  due  in  part 
to  substantial  Imports  of  cement  from  |f.K.;  Germany  and  the 
Netherlands,  all  of  which  have  laid  down  a  heavy  volnmn  of 
variously  graded  cement  on  (he  wharves  in  Montreal  in  the  past 
few  months. 
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On  The  East -Coast  They 
Like  Development  Pool 

Big  boosf  in  elecfricity  supplies  and  an  influx 
of  odditionol  producers  and  consumers  ora 
regorded  os  the  first  necessities  —  What 
Ottawa  will  do  is  now  the  important  question. 


G.  W.  Life  SiSudbury  Cont.  9  iSprrial  to  The  Finanrial  Times) 

.lasp^r  oils'"*  PTrinid^  'Lease  9  HALIFAX— Now  that  the  plan.'  for  a  development  pool  have 

Keystmw  Fund  2  We'sVi’^IT  Mine's'  hy  the  four  Atlantic  province.*,  what  will  happen  ta 

Lake  Shore  M.  4|  jiakc  the  whole  thing  out  of  the  realm  of  good  intentions? 

_  »**  *  I  Financial  Times,  interviewing  interested  parties  not  con- 

iiUTOpC  I  OkeS  jnected  with  the  four  governments  concerned,  has  found  That  (her# 

W  I  J  is  a  great  and  growing  interc.'t  almost  everywhere;  that  the 

LtQDTCKlOT  fJTC  people  of  the  Maritime  prov;nces  almost  certainly  will  not  allo-at 

-  the  matter  to  go  to  .sleep  again:  that  there  is  multiplicity  of  idea.* 

European  steel  mills  will  soon  ^nat  should  be  done,  but  that  there  is  al.so  a  broad  general 

be  u.sing  iron  ore  from  the  Knob 

-  agreement  that  first  must  come  power. 

Lake  mines  in  northern  Quebec  ,  a  u  — 


Ottawa  Gossip  Sees  Agreement 
Between  Duplessis,  St.  Laurent 


Bofh  leaders  sold  subject  to  pressure  from 
within  their  own  porties  —  Face  saving  only 
question  —  Provinces  trying  to  unload  un¬ 
employment  problem  on  federal  government. 

By  TEMPUS 


Ottawa  is  that  Duple.ssis  will 
sign. 

He  may  not  do  it  right  away; 
there  will  be  a  lot  of  politics 


•getaDic  price*  muat  .  .  Electric  power,  generated  by*^ — ~ 

vniit*li  of  EKp  market  anrl  LabraHor.  i  fir.^t  Hir^ct  t_  i  *  mi  i-.  > 

muen  or  me  marxei  ,  ,  steam  or  by  hvdro.  will  have  to  The  coal  mines  need  bu.stnP's 

haa  been  ileatrnveii  shipment  to  a  continental  port  ,  . 

na*  neen  aessrnyea  v  ,  ,  be  Pu'  a*  the  basts  for  any.  ,hs  nower.  'With- 

lalfir  RfiBnlT  iri»a  for  will  l^avr  earlv  nt*xt  wcpk  from  .  ,  .u  .  u  _ _ 

**”  ***^  •  »  I  I  J  4U  ♦  *•«*.  ^^**^^  ^ (>ut  that  powrr  th^  rconomir 

Srven  I.«IandF.  thus  inaugiiratm?  ....  , 

a  ^  _  piL«hra.  ^e^'Plopmf‘nt  of  N>iv  Brun.swick 

nin«  into  a  third  important  mar-  .  .  ,  .  i  ,u-. 

Uhlcago  have  been  ket  Scotia  will  be  onlv  a 

w  t  .  ,  widens.  Some  think  in  terms  of  nninor  affair 

been  mneh  foreign  .Aside  from  the  shipments  that  ,  ,  ,  _. 

......  k...  k...  ..  u  u  J  .  .  •  agricultural  .settlement:  systematic  Big  hones  are  placed  in  the 

langea  have  been  re-  have  been  made  regularly  since  ,  ,  j  u-„u  ,  . 

---  ,  ,  .  TT  •,  -)  c.  .  ''’"b*  which  now  may  ultimate  growth  of  metal  mining. 

**"•  -lul''  to  .Atlantic  United  State,*  ,  ,  ... 

.be  only  partly  ii.sed.  lands  l.'ing  .Ajpin_  electric  power  in  much 
ports,  and  to  Great  Lake.*  ports.  „  — -..i-i™-  , 

ne  pressure  with  the  .  ,  „  ...  because  of  poor  serv  icing  larjpr  quantities  will  have  fo  h* 

if.  .  ui.  including  Hamilton.  Ont..  a  num-  ...  ,  .  _ _  ,  .... 

Canadian  bariev  ex-  ,  ...  ,  k,..,.  .i.  road.-,  diainage  and  othei  made  available.  e\en  for  th« 

her  of  direct  .shipments  nave  also  ,  ....  .  ... 

eadilv  as  in  the  past.  ,  .  ...  „  ,  ,,,  .acilities.  primary  mining  operation  such 

been  made  this  .summer  to  the  _ _ _  .  j:,,-.. 

f  organisations  alike.  ,,  j  Other.-  tlimk  in  teims  of  di\  i-  as  shaf.  .sinking  and  ore  concen- 

, United  Kingdom.  ^  manufacturing  indu.strics.  tration. 

nnoiinced  by  Canada  With  the  addition  of  F.uiopean  what  i.s  against  them  at  the  Really  large  power  sources  will 
higher  this  year  and  'lool  mills  to  the  num  er  of  out  j,  ||.,^  relatively  low  tiave  to  toe  tapped  if  any  of  th# 

!  ina.ior  eonstruction  ,  population  and  a  purchasing  concentrate*  that  may  result  from 

may  he  due  in  part  *"  .supplying  ore  to  almost  which,  by  and  large,  i.=  not  current  developments  in  New 

Germany  and  the  "’"■ior  steel  industries  in  the  Canada.  Brunswick  and.  from  current 

a  heavy  volnmn  of  "''•st'*''"  world.  Tourism  Not  Enough  searches  in  Nova  .Scotia  are  to 

Mnntr^ai  In  noo*  !  Mor#  than  on^  million  tons  of  ,  *  u  u. 

Monir^ai  in  tne  paat  apppar?  a’>o  to  bp  op  ismpitrd. 

oiP  havp  bppn  sshipppri  .<inrp  thp  *  . 

_ — _ ,big  development  wa.*  nfficiallv  Soo^ral  on  the  idea  that  the  tour-i  N>,v  Basle  Industrie, 

- Lpened  a  few  months  ago.  ^  trade  should  not  be  rel.ed  upon  It  ts  al.so  generally  agreed  that, 

major  boo.st  in  volume  of  .ship-  too  much  for  the  economic  expan-  failing  a  more  .sub.*tanlial  settle- 

reement  .ments  win  come  next  year  when  t"  'be  now  underpopulated 

,  ,  «  «  -.to  achieve.  Not  that  there  is  any-  farm  areas,  it  will  require  some 

the  Iron  Ore  Company  opens  its  .  ^  .  .  .  -j-.'.  '-uuu,- 

.  u'  .  J  1  ,  r-  -  body  opposed  to  the  tourist  trade. .important  new  basic  Induslrie*  if 

jRIJrdll  I  big  trans-.shipmeni  docks  at  Con-  .  ,  _  _i  ,  ,  ..  u.  ,  .i 

.jauiAyiii  ,  u  1  ^fom  It.  It  IS  merely  a  case  a  wider  I’anetv  of  secondary  in- 

trecoeur,  some  18  mile.*  below  .  .  u  . 

Montreal  wanting  to  have  a  more  j-oiid  dustries  are  to  develop. 

,  ■  ,  ....  .  .  ,  basis  for  local  prosperity  than  Consumer  good.*  industries  will. 

iseACCiieA  ;  This  will  facilitate  the  speedy  -.-a  , 

pressure  rrom  ....  the  annual  summer  visitor*  and  in  the  broad  .*en*e  alwav*  have 

.  .  change  over  from  deep  draft  ves-  -  .  j-  ..  ,  ... 

:e  SOVing  only  'b^  postcard  trade  in  -eneral.  to  lag  behind  the  population 

9  unload  un-  fl^t  bottomed  canaller*  which  will  Kloo"-'"  P""’''''-  however,  is  grow|^h:  but,  ,ust  a.*  weste-n 
,  ^  negotiate  the  exi.sting  Seaway  and  mentioned  fir.st  wherever  one  Canada  ha*  been  encouraged  in 

I  OOVernnienf.  ^  ^  ^  in  the  imagination  of  the  the  Growth  of  seconrlarv 

^  Great  Lakes  .«v.<lem  on  the  nm  to  ,  »_  • 

the  big  steel  producing  centres  in  P^OP’"  coal,  tries  by  it,  large  distance  from 

Ithe  American  Great  Lakes  ba.sin.  '"‘-g*'-'’-  of  New  Brun.s-  ma.n  manufacturing  centers  and 

- By  late  in  i95.5.  the  annual  ton-  "  ick  .and  Newfoundland,  ofiby  high  freight  rate*,  .so  do  th* 

>me  way*  or-^saother-t  — ..  '.  '-  ,1  courseJ  there  is  little  tmdevel-  .Maritime.*  have  this  .small  advan- 

adumbrated  the  idea  than  bydre  power  .still  available  tage.  ,f  rtiey  ever  get  around  to 

Tu  !  f  .  11,500  000  ton.*  of  ore.  without  in  ■l'b<‘*'»  'b^  nece.ssary  .steps. 

a,m  the  duel  taxa-  limiting  the  volume  of  ^lova  Scotia,  but  there  ts  all  Ciiriou.sly  enough,  there  is  no 

hem  for  much  of  a  continue  to  go  to  'bf-  a  vast  f„r  in  this  oart  of  the  country 


ore  have  been  shipped  since  the 
jbig  development  wa.«  nfiirially 
(opened  a  few  months  ago.  .A 
major  boost  in  volume  of  .ship¬ 
ments  will  come  next  year  when 
the  Iron  Ore  Company  opens  its 
I  big  trans-.shipmeni  docks  at  Con- 
tre.coeur,  some  18  mile.*  below 
'Montreal. 

j  This  will  facilitate  the  speedy 
change  over  from  deep  draft  ves¬ 
sels  out  of  Seven  Islands  to  the 
flat  bottomed  canallers  which  will 


Great  Lake.*  system  on  the  run  to 
the  big  steel  producing  centres  in 
ithe  .American  Great  Lakes  basin. 


_  J  By  late  in  J95.5,  the  annual  ton 

OTT.AWAr-iG'he-gos.siioarOtmd  f  t»on.  In  .same  way*  orr-«i*oth«r-'!— - 


that  he  will  not  be  able  to 
lar  enthu.siasm  the  duel  taxa- 
count  on  them  for  much  of  a 


I  They  had  ox’erestimated  greatly  Quillim  Lake.  Heddery  Lake  and  bet'.veen  now  and  the  dotteS  cheqi  e  next  campai-n  '  "P  ®  Philadelphia.  Newport  .News  and  .-learn  elecir.c  plant  , (hat  the  shipping  and  ship  ser. 

r  import-  'be  de.*ire  of  the  dollar  world  for  Grand  Rapid.s.  Outcrops  are  rare,  line.  But  he'll  sign.  |  ,•  u  r-  .  q  h  other  .Atlantic  coast  point*.  which  would  help  kill  two  ii  cjcp  industries  might  lose  cnn.sid- 

matter  of'  (Continued  on  page  1.8)  i  (Continued  on  page  1.8)  j  Mind  you.  thi*  will  not  be  ;  J* "  up  e.-.-i.-  at  lie  ec  ut  (Continued  on  page  l.U  "  ''b  _ lerable  bu.*ine.s,*  as  a  result  of  the 

nries  of'  ”  -  ^  - '  with-'iiil  heart  searchings  and  j  *'•'  t'qua  y  appy  wu  jseaway, 

'"n'i'-riTariff  Protection  Sought  for' New  Alberta  Chemical 
Expanding  Chemical  Industry!  i Industry  Uses  Leduc  Gas 


The  r.*timatp  of  flight  capita','  Special  to  The  Finanrial  Times  ^  when  Duple.ssis.  w'ho  al-  j 

that  has  left  these  two  countries*  OTTAW.A.  Tariff  troubles  are  sharply  enough  to  make  them  siis-  ways  means  what  he  says,  got  | 

In  the  past  ten  years  ranges  into  botherin,  the  Canadian  pla-tics  ccptible  In  heavy  competition  nn  the  phone  one  day  and  a.sked 

many  hundreds  of  million.s  of  dnl-  ‘"biistry  and  the  findings  arrived  from  imports  of  manufactured  Uncle  Louis  for  a  rendezvous  on  i 

lar.*.  .An  estimate  of  one  billion  by  the  Taiiff  Board,  to  be  sub-  products.  qii.'Ue  neutral  ground  unquote, 

dollar.*  for  France  alone  w’ould  H""-  Waller  Harri.s,  This  has  led  to  a  reqiie.*t  for  an  Well,  there  wa.*  the  secret 

po.s.*ihly  be  clo.se  to  the  mark.  Mini.stcr  of  Finance  will  be  await-  equivalent  tariff  tn  protect  the  .session  in  Montreal  and  botto  ' 


M:ni.s‘er  St.  Laurent.  But  he  ti'i 
w'ill  .*ign. 

Premier  Duplessis  talked 
tough  a  while  back  becau.se  he 
felt  tough.  Canada's  collective 
jaw^  fell  with  a  loud  re.sounding 
thud  when  Duple.ssis.  w'ho  al¬ 
ways  means  what  he  says,  got 


before.  But  let's  say  it  over 
,  again.  So  the  big  corporation* 
I  have  tipped  the  tiding.*  tn 
'  Maurice,  and  he's  going  to  play 
I  it  .smart. 

I  .Also  it  is  said  that  the  .sane 
,  middle-of-the-road  Union  Na- 


in  the  winter  month*  when  the 
|St,  Lawrence  river  port.*  of  Mont- 
Ireal  and  Quebec  are  frozen  ov'er. 
[iTiat  haopen*  to  be  in  the  time 
jalso  when  Great  Lakes  shipping 


thus  not  so  much  a  matter  w’ith  .great  interest  by  a  wide  manufactured  products,  such  as  returned 


qii.'Ue  neutral  ground  unquote. 

Well,  there  wa.s  the  secret 
.session  in  Montreal  and  botto 


i*f  an  actual  dollar  .shortage  being  variety  of  indu.stries.  flexible  bottles,  pipes,  plastic  film,  capitals.  Bo 

due  to  trading  difficulties.  but|  "  9ll  started  when  C.I.L.  (19.541  in  addition,  one  firm.  Plax  Canaria  their  cabine 
rather  a  matter  of  the  capital  sub- ''•‘''-(’b  for  a  measure  of  protection  [,td.  manufacturers  of  plastic  hot-  But  from  n 
atance  having  hern  drained  offifnr  the  polythene  which  is  being  tips,  has  gone  one  .step  further  and  so  much  as 
aystematically  over  the  years  be-  produced  for  the  first  time  in  suggested  that  the  tariff  .should  table  leaked 
pause  the  owmers  of  that  capital  Canada  now'  al  the  Edmonton  not  be  granted  on  the  specific  If  \^*nuld  b 
I*a*’P  no  faith  in  their  own  political  work.*.  grade  of  polythene  that  i.*  used  for  gj  Laun 

and  economic  institutions.  |  The  company  requested  a  20  per  pla.*tic  bottles  until  C.I.L.  will  messure  (o  i 


capitals.  Both  apparently  told 
their  cabinet,*  what  was  whit. 
But  from  neither  quarter,  has 
so  much  as  an  authentic  .svl- 


Otta  wa. 

Now  we  are  in  the  face  .sav¬ 
ing  pha.se.  Roth  are  willing  in 


rau.sc  rnc  ...  ^  . .  . .  op  gran(eo  on  me  speciiic  U  would  be  thi.*  writer's  giie.*.* 

have  no  faith  in  their  own  political  work.*.  2,-adP  of  polythene  that  i.=  u.*ed  for  ,^3,  g,  Laurent  was  under  .some 

•  nd  economic  institutions.  |  The  company  requested  a  20  per  pla.*tic  bottles  until  C.I.L.  will  pi-p-sure  to  make  a  deal  Hinted 

Even  if  actual  and  full  convert-, cent  tariff  to  a,s.sisl  it*  S1.5  million  turn  out  the  particularly  .suitable  here  a  while  back  was  the 
Ihility  could  be  achieved  for  .some  industry  to  survive.  AH  the  poly-  raw  material.  i  ,heme  that  St.  Laurent  might 

<rf  the  other  countries,  it  would  he  Ihene  used  in  Canaria  has  hitherto  1.1™  c _ 1..  ..  1  1,0  n,..»i™  ™  J  •.  u  ' 

p.xpoptanie  Surplii.ses  1  hit  Duple.ssis  where  it  hurl; 

a  dangerous  thing  for  them  as  long  been  imported,  from  the  United  t-u.  ..™i.  »  j  .  1  .■  -  , 

....  ^  volume  of  production  of  namclv  tne  campaign  fund 

the  low  economic  morality  ex-  Stales  and  from  the  United  King-  u„,u  w»ii  -nu  u 

.  ...  .  •  ii.  Doiythppp  in  bnth  thp  I  nit^n  Wfll.  it  15  p\’en  so.  The  bic  cor- 

fn  neighbnnnff  rountrie?  with  Horn.  j  tu  it  •*  j  i.'-  -1 

,  as  and  the  United  Kingdom  i.<  poration.«  view  with  no  particu- 

wnom  t  lev  ha\'e  close  and  stio-  ,  .u  ,  •  ^ 

.  ...  4he  polypthylene  resin  now  so  large  that  these  two  countries  —  - 

a'a'ial  trade  relations.  ■  .  o.  j  j  , 

To  .spv,  therefore,  that  everv-  .substantial  ex- 

irg  would  have  worked  out  fine  be  .*uf-  portable  .surplu.*es  available,  both  rOWef  rOSSl 

onlv  the  United  State,  had  of-  ''"bP'-'’  ""  Canadian  in  the  raw  material  and  in  the  w  .  ft  • 

red  1o  underwrite  the  future  ’''''''"'''^'’"*'''  "''be  variety  of  manufactured  jT  0f  Df/nO  CH 

.  ,  !  .Asking  for  the  tariff  i  which  prodiicl*  w 

ee  m">re  is  to  simplify  thing.,  tn  pionuti.*,  _ 

he  point  of  absurdity.  w'oiild  amount  In  about  8  cents  a  it  is  suppn.*ed  that,  in  a  pinch, 

.Statisties  Don't  Help  pound'  ha,*  had  .some  .sort  of  chain  they  could  Inwcr  their  priees  and  AUSTIN 

Elen  stati.sties  do  not  help  to  ''"^etion  however,  sinre  maniifar-  still  slip  into  Canada,  to  the  de-j  OTT.AW.A. — Back  in  politics  i< 


Exportable  Surplii.ses  |  hit  Diiple.ssi,  where  it  hurl; 

been  imported,  fi om  the  United  The  volume  of  prndiietinn  of  namelv  the  campaign  fund 
Silales  and  from  the  United  King-  ^oth  the  United  Well,  it  i.s  even  so.  The  big  cor- 

l»lates  and  the  United  Kingdom  is  porations  view  with  nn  particii- 

Ihe  polyethylene  resin  now  so  large  that  these  two  eniintrie*  —  - 

comes  into  Canada  duty  free.  The  will  aiway.s  have  .siibslantial  ex-  ft 

company's  capacity  would  be  .suf-  portable  .surplu.*es  available,  both  T  T  OSS. 

ficient  to  .supply  all  of  Canadian  in  the  raw  material  and  in  the  •  f 

requirements.  wide  variety  of  maniifaeliirrd  j  Qf  Rf/nri  F h 

!  .Asking  for  the  tariff  'which  orodiict* 


ing  pha.se.  Roth  aie  witling  to  years  in  a  variety  of  dome.*tic.  Polvthene  is  nothing  new.  Re¬ 
make  a  deal.  Both  will.  Rut  agricultural  and  industrial  use.*,  search  in  the  United  Kingdom 

how  tn  sign  and  .save  the  face;  polythene  is  now  made  in  Canada  discoveied  and  developed  it  in 

that  is  the  question.  replacing  a  product  which  hitherto  19,3.8.  aiithough  the  raw  material 

^  ^  nas  been  imported  from  the  Unitedibasis  in  England  is  alcohol.  Pro- 

„  .  .  »,  •  Kingdom  and  the  United  States.  duction  in  commercial  quantities 

_  ,  ,  The  new  plant,  a  few  miles  out-  did  not  actually  get  undei  wav 

Fros,  come.*  a  new  demand  that  i,  ,  qi,ec.  re.sult  there  until  ju.*t  before  tne  war. 

e  eia  goieinmeni  „ive  discovery  of  natural  ga.*  the  tremendous  pre.ssure.*  required 

.ome  le  e  m  t  e  matlei  of  specifically,  of  the  gas  pi-o-  having  been  one  of  the  main  ch- 

iinemp  oyment.  .  ,-o  Horn  the  Leduc  oil  wells,  pro-  stacles  to  commercial  production. 

Ontaiio  .-anctum  come,*  a  head  Imperial  Oil's  plant  at  .At  the  Edmonton  plant,  pre.ssii- 

.-baking  ovet  "  bat  i*  going  to  rnarketed  through  res  a.*  high  a*  20,000  lb*  per  .square 

happen  tn  municipalities.  Northwest  Utilities.  inch  have  'oeen  developed,  ano 

Now  that  we  have  pretty  well  |  jj  ippresenl.s  an  in*eslment  of  ^his.  in  fact,  ha.s  been  ore  of  the 
'Continued  on  page  1.8'  «ome  tl.5  mitlinn,  and  nroriuces  the  I  mu  in  achievements  of  the  British 


tn  heat  the  river  and  lake,  to 
make  them  accessible  all  the  year 
round.  The  seaway  does  not 
frighten  Maritimcr*.  Rut  there  is 
some  onnosition  nevertheless.  The 
ooDosition  is  ba.*ed  on  the  old 


duction  in  commercial  quantities  Ottawa  going  through  with  th(* 
did  not  actiiallv  get  underway  Seaway,  the  idea  of  gaining 
•  hn,.™  ..ntil  inc.  before  tne  war.  strongly  here  that  the  turn  of  this 


Power  Possibilities  May 
Yet  Bring  Chignecto  Canal 


By  AUSTIN  F.  CROSS 

OTT.AW.A. — Back  in  politics  is  soneri  that  thi 


(s- rer  the  fact  that  what  ail 


tillers  of  proriiir),*  based  nn  pnlye-  triment  of  the  Canadian  in.liislfT  t'ne  Chignecto  Canal,  Only  its  got  They  put  it  in  the  same  class  a.s 


ernnomies  whose  plight  'b.vlene  'polythene'  claim  that'if  the  tariff  granted  were  any  le,*  a  new  (itwist.  Power! 


ihe-  subiect  of  frequeist  high 
level  review  i.*  basically  a  moral 
•  nd  morale  problem,  and  it  is 
found  in  all  levels  of  society. 

After  all.  while  much  ground 
•vists  for  blaming  Ihe  feather- 
hedriing  and  other  idiocies  of  the 
modern  welfare  state,  thus  re¬ 
flecting  on  the  working  classes. 

is  not  they  who  have  shifted 
their  capital  into  foreign  coijntrie*. 
again.*!  both  (he  interest  and  the! 
I's  of  their  state. 

Of  course  the  matter  of  general! 
■eement*  nn  trade  and  nn  the 
freer  flow  of  cnmmrrrial  and 
rapital  traffic  is  woven  rlnsely 
Intn  the  problem  of  eonvertibility. 
Put.  no  matter  how  often  and  how 
loudly  the  aecu.sations  are  all  laid, 
against  (he  United  Slates,  or 
acain.st  the  two  major  dollar, 
•oitntries.  there  would  be  a  belter 
ahanee  to  get  somewhere  if  each 
goiernment  would  start  looking 
at  it.*  own  beams  and  motes 

Nor  IS  the  gold  lobby  eootrihut- 
ing  anything  to  the  discussion  that, 


their  eosl*  would  be  increased 


(Continued  on  page  18 


I  ■  ■  ■  .  come.*  to  a  complete  halt — at  lea*t 

,  middle-of-the-road  Union  Na-  EDMONTON.  -  The  opening  of  7*2  million  lbs  have  been  impor-  ,„^p^^p  rtpvp,r,r,s  ,  system 

I  tionale  supporter.*  feared  the  tpp  new  polythene  plant  of  Cana-  ted  and  used  in  this  country.  , 

'  Ottawa  [.iberal  machine.  Thev  dian  Industrie.*  '19.54'  Ltd.  last  The  new  industry  will,  Ibere-’  .u„.„  ui  n  .u*  ** 

...  J  .  ,  J  1-1  'maKe  ihem  accessible  all  the  vear 

did  not  want  anv  head-on  week  marked  another  big  forward  fore,  bring  about  a  considerable  • 

.  ^  ■  1  .  .  ^  J.  round.  The  sea  wav  does  not 

;  battle*.  So  they  implored  the  step  for  Canada.*  increasingl.v  expansion  of  Canadian  consump-  ^  •  u..™  v*  .*■  •  a  t  u 

'  P’-emler  to  make  a  deal  with  varied  chemical  industry.  lion,  with  the  total  capacity  ex-  '  “  there  is 

r.emier  (o  maxe  a  oeai  « itn  ,  '  u  lo—  "Pnnsition  nevertheless.  The 

I  Ottawa  I  One  of  the  most  important  pla-  pected  to  be  used  by  IS.k.  .  j 

,  ,  .  u  <■  n  ■  J  I-  in'!*  ooDosition  IS  ba.sed  on  the  old 

Now  we  are  in  Ihe  face  sav-  sties,  employed  for  a  number  of  Developed  In  Is.J.t  ... 

!  in,  pn„.,.  ..ni,n.  ,n . . . .  'n-.-'n.  m'-wn. j 

!  make  a  deal.  Both  will.  Rut  agricultural  and  industrial  uses,  sea ren  in  the  United  Kingdom  'oentral  oro,.ine,.c 

how  to  sign  and  save  the  face;  polythene  is  now  made  in  Canada  discovered  and  developed  it  ' 

that  i«  the  question  replacing  a  product  which  hitherto  19,8.8.  aiithough  the  raw  material' 

!  "  ;  nas  been  imported  from  the  Unitedibasis  in  England  ,.*  alcohol.  Pro-  Atlantic  area.  Actually,  with 

P  o  Kingdom  and  the  United  States.  duction  in  commercial  quantities®'*^-'"  S"'"-  thioiigh  with  the 

From  tne  ofiice  of  Premier  „i,p,  out-  did  not  actually  get  underway  'h"  of  gaining 

Fros,  come.*  a  new  demand  that  gq^^nton.  is  a  direct  result  there  until  ju.*t  before  tne  war.  ^"'onjrly  here  that  the  turn  of  the 

the  federal  government  give  dip^overv  of  natural  ga.*  the  tremendous  pre.*.*ure.*  required  Atlai'tio  province,*  cannot  be  far 

somfi  rel  pf  in  thp  matipr  of  ‘  ,  ...  vwoin  aw-av. 

and.  specifically,  of  the  ga.s  pi*o-  navin^  been  one  of  the  main  co- 

iinemplnyment.  Al.^o  from  the  Leduc  oil  wells,  pro-  stacle?  to  commercial  production.  Problems  of  Fi^hlnr 

Ontario  .sanctum  comes  a  head  j,,  imperial  Oil's  plant  at  .At  the  Edmonton  plant,  pre.ssii-  ,Anoth«r  ba*ie  indiiUry,  the 

-shaking  over  what  i*  going  to  j,„q  marketed  through  res  as  high  a*  20,000  lb*  per  .square  mo:t  basic  of  them  all.  actually. 

happen  tn  miinicipalitie*.  Northwest  Utilities.  inch  have  been  developed,  and  coividering  the  geography,  is 

Now  that  we  have  pretty  well  |  jj  ippresenl.*  an  investment  of  fsc),  has  been  ore  of  the  fish'ng  and  w  toother  .come  reall.r 

_ 'Continued  on  page  1.8' _ some  $1.5  million,*  and  produces  thcimain  achievements  of  the  British  important  imorovernent*  and  “n- 

^  ^  polythene  resin  in  the  form  of  and  Canadian  lechnical  staffs  largements  can  bo  obtained  in  thi.s 

nil  if  IOC  konXi  granule.*,  packed  in  miiltiwall  which  have  been  working  on  the  industry  '*  doubtful.  Of  course, 

/  paper  bags,  for  shipment  to  nu-  Canadian  polythene  problem  since  modernization  of  vessel*,  gear, 

merous  converters  throughout  Ca-  plant  construction  started,  back  in  orncessing  faci'itie*  etc,,  has  been 

yltGKlO  ^0OiI\JI  nada.  19.52.  go'ng  on  al  a  minor  pace  for 

-  I  The  designed  capacity  of  the  What's  it  good  for?  some  vears  no'.v. 

J.  CROSS  Iplant  w-hich,  with  its  con.siderable  Polythene  is  the  milky  bag  the  p,,,  main  nroWlom  here  !« 

.  ,  quantity  of  ouLside  equipment  jrocer  u.*e*  to  make  vegetables  ma”ko.;s  for  oxnort*.  both  over- 

r^hTy  ut  ^it  'in  'the  s^me'^Ts'^^  covers  about  40  acres,  is  2.5  million  look  attractive  tn  the  housewife  ^..q  ttnited  .'s’ate,*  and 

iToo-ev^^It  *'  -Q  oddv*^"Tn(^  "oth^^  pounds  of  resin  a  year.  The  mar-  p  j.,  the  insulatinn  around  radar  inland  Canada.  .A”d  'h'*  it  some. 

!"  ket  will  be  found  almost  complet-  rabies  and  about  an  increasing  ihim  which  no  dei-e’ooment  pool 

A'ork-makmg  devices.  Rut  our  .  ■  ^  ,  ...  ,n-o  .  " 

ely  in  Canada,  altnoiigh  in  19,-),8.  variety  of  i-oaxial  oable*.  tran.-  q^  ahouf, 

)ait  of  tne  world  ha.*  tended  to  ,,  ,  ,  .  .  u  .  .  .  .n  » 

the  last  complete  year,  only  about  (Continued  on  page  1.8i  T'nere  are  a'srmeri  m  he  enough 


■Quoddy"  and  other 


Money  and  Capital  Markets 


Tuesday  Close 


-  Montreal  - 

2'</.Iuly  .56 

1.77 

1.78 

.8.48 

This 

Last 

This 

.8s/May  .58  . 

2.07 

2.08 

week 

week 

week 

.8S/66  . 

2.80 

2.84 

8.70 

Last 

3V./79  . 

,8.22 

.8.2.8 

yMf 

Provincials 

“h- 

7» 

O’, 

Ont.  .88/68-70 

.8.21 

.8.21 

4.06 

1 

% 

Que  .8S/07-69 

.8.24 

.8.26 

Da.v-(o-Day  %  %  *’*  Ont.  .8s/68-70  .8.21  .8.21  4.06 

Loans  1  %  .  .  Que  .8s/67-69  .8.24  .8.26 

Treasury  Blits  Redtsroiint  rate—’", 

91  day  .  l.in  t.1.8  1.9.8  I  - - 

27.8  day  1..87  1.40  2.7.S  This  week  Last  week 

Commerrial  Paper*  ,  Money  .1  1 

.80-89  day  I'j  I',  .8  j  Treasury  Rills 

90-179  Lv,  Pj  .8'i  j  90  day  I  .9.5 

180-269  day  2  2  4  j  Commercial  Paper 

270..864  day  2Vj  2'/4  4  I  270  day  15*-l‘s 

•  Prime  rates.  Largely  theoretical  presently  due  to  the  fact 
the  acceptance  companies  are  not  in  the  market  for  new  money. 

(Supplied  hr  Royal  Bank  of  Canada,  Greenshields  Si  Co.  and 
Dominick  Corp.  of  Canada.) 


t.1.8  1.9.8 

- Ne«- 

1.40  2.75 

This  week 

Call  Money  .  1 

1',  .8 

Treasury  Bills 

1*4  .8'-i 

90  day  .1 

2  4  ! 

Commercial  Paper 

For  th,.  benefit  of  those  who  work-making  device,*.  Rut  our  although  in  19,5,8. 

are  fairly  young  and  for  all  lady  ps't  of  tne  world  ha*  tended  to  complete  year,  only  about 

I'carier.*.  the  Chignecto  Canal  ha.*  Isngh  the  Chinecto  out  of  court. _ _ _ 

been  at  once  a  political  football  thf  maritimers  have  a  new  I-  ■  . . 

and  a  joke  to  many  older  politi-  gimmick.  Power!  They  claim  that 

cians,  Riiefly  the  scheme  has  been  it  is  impo.s.*ible  to  build  the  canal  4-^ 

to  dig  a  ditch  acro.ss  the  soft  part Fiindy  to  Northumberland  VV  lld-L  S 

of  the  Tantremar  lying  low  be-  Strait  without  creating  a  lot  of 

tween  Nova  Scotia  and  New  power.  This  gives  a  new  aspect  to 

Brunswick.  Here  you  would  have  Hip  old  problem.  ^ 

a  canal  and  it  w-oulri  save  a  great i  U  inried  Chignecto  could  produ-  ^  ^ 

deal  of  time  for  all  shipping  go-  power,  you  might  get  some 

ing  from  the  Atlantic  to  the  Giilf.'fpf'ei'al  assistance.  Both  Nova  Sco-  Lending  Makes  Large 

It  would  shorten  the  distanceit'*  tori  to’e"'  Brunsw-ick  are  starv- 

from  Saint  .lohn  and  Fiindv  poi-ts'ed  for  power.  Here  would  be  some!  Canada  Has  Shameful  Rec( 

lo  Montreal  by  a  day  or  so  al  hydro  power  and  here  al.so  w-ould  Defence  . 

|pa.*l.  be  .something  the  votei's  all  ove’- 

Now  that  we  are  reconciled  to  Canada  would  appreciate.  It  would  Investors  Inquiries  Are  Am 
..spending  a  billion  or  so  (or  the  St.  S"*'  Hudson  Bay  Mining.  Don 

Lawrence  waterways-easy  come!'"*""*  “’'’"I  How  a  Business  Can  Be  Kep 

ea.sy  go-- the  maritimers  fail  to  see  authorize  a  ditch  digging  job  Insurance 

why  the  federal  authorities  canno' benefits  of  which  are.  to 

'set  aside  a  mere  $40,000.0(X>  forl'^RP"''  Canada,  at  least,  distinctly!  Time  Is  Running  Out  on  Gaa 
their  own  little  Chignecto.  After''"'^''"''^' 

all.  It  was  promised  for  Confedera-!  Ao.vway.  Chignecto  is  back  in'  Cana^lian  Buslneas  Index  —  i 

jioq  the  new.*.  Maybe  at  long  last,  thL*  Trend  of  Business  . 

^  ^  unkept  Confederation  promise  will ' 

'  Upper  Canada  has  always  rea-,be  realised.  I 


What’s  Inside? 


A  Few  Stocks  Relieve  Otherwise  Dull  Stock  .Market 
Trend  . • .  * 

Bank  Lending  Makes  Large  Contrlhntion  to  Housing  4 

Canada  Has  Shameful  Record  in  Matter  of  CIsdl 

Defence  .  * 

Investors  Inquiries  Are  Answered  —  On  B-A  Oil. 
Hudson  Bay  Mining.  Dow  Brewery  .  7 

How  a  Busineas  Can  Be  Kept  in  the  Family  Through 

Life  Insurance  .  • 

Time  Is  Running  Out  on  Gaa  ’Export  Decisions  .  9 

Canadian  Buslneas  Index  —  A  Statistical  Guide  to  the 
Trend  of  Business  .  13 


can  do  anything  anou'. 

T'ncr-*  are  a'srmcd  ‘n  hi*  <'nriugh 
.'potential  snui'CP*  of  inv(’=tment 
rapital  .n  •h”  M.i.-i' i-nc*  for  a  real 
foi'ward  mareh  in  industry.  T’ne 
incertiv*"  how-over  toa*  been  large- 
'y  m:*.sin;,  Th''  factor  of  growth 
ha*  not  been  loo  eviden'.  and  *o- 
day'*  investor*  are  grnw'th  con¬ 
scious. 

There  i*  a  good  dea'  of  private 
'vealth:  and.  in  addit-ion.  any 
reaH.v  w  orthwhile  irv-estment  sug- 
ge*rion  ha*  alw-ay*  found  good 
support  in  the  main  financial 
rentre  of  Mnntroal. 

It  !*_  thought,  ‘hei-eforr.  that  if 
a  well  spon.*oi-pd  nower  develop¬ 
ment  .scheme,  .supported  by  the 
provint-es  concerned  and  possibl.v 
aided  'oy  Ottaw-a  could  be  worked 
out.  private  capital  w'ould  be 
iquitf  eager  to  take  its  place. 

'  The  ideas  wtoich  Maritimers 
have  in  connection  with  this 
whole  development  pool  ara 
i  (Continued  on  page  13) 
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Howard  Smith  Appointments 


4-1  Basis 
Ups  Dividend 


fiscal 

years  ended 

June  30tli 

1834 

1953 

« 

$ 

Oner. 

Profit 

_  696.6*7 

144.445 

Net  Earnings 

. . . .  436.260 

Ml, 106 

Farn. 

on  Com, 

0  77 

0.41.3 

Work 

Capital 

.  3,137.191 

2,909.070 

Curr. 

Ratio 

2.06-1 

2.05-1 

•  I  Annual  report  of  T.  H.  Esta- 

■  _  brooks  Co.  Ltd.  for  fi.'cal  year 

Announcement  was  made  this  j(),g4  ^hows  a 

week  of  decision  of  Canada  Ce-  n^g^ket  improvement  both  in  ope- 


ment  Co.  Ltd.  directors  to  seek 


rating  profit  and  in  net  earnings 


authority  for  a  split  in  common figures  fori  ''''I 

stock  of  company  on  basis  of  4  year.  ■■ 

held.  Proposed  split  will  be  I^y  U  Keen,  president,  I 

mitted  to  shareholders  at  a  spe-  jj,gj  while  trading  profits  for  the 
cial  general  meeting  which  is  ex-  improvement  the 

pected  to  be  called  in  conjunction  amounts  to  no  more 

with  annual  meeting,  which  usual- ijjgp  ^  j  pgj.  pp  ^j,g 

ly  is  held  in  February.  employed  in  the  business  — 

At  same  time  announcement  indicates  the  narrowness 

was  made  of  declaration  by  direc- gf  nsargins  secured  on  such.l^gHR 
tors  of  a  quarterly  dividend  on  competitive  lines  as  tea  and  cof- ..v 
preferred  stock  of  company,  at  |  j.  r.  xj^op  I 

rate  of  32*2  cenU<  a  share,  and  ^‘4  presi-; 

an  annual  dividend  on  common  continiied  to  increase  j  r_  Nixon  who  has  been  ap-  Recently 

an  annual  nnmr.u  u  during  the  year.  Deploring  con-  Eastern  S 

Jerked  dividend  Is  pavable  De-  {I'V""* yi^nager  with  f^pg^ 
eember  20th  to  shareholders  of  P”«»;  headquarters  in  Toronto.  Mr.  Export  M 

record  November  20th.  aW^^^^  resulted  in  a  severe  Nixon  joined  the  Company  in  joi* 

No'^e"'mber  30th  to  shareholders  of  I'^-^^’^.^tg^haT/oT  th^e^fTsca?  yea"*!  Herk'  in 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


DIVIDEND  NOTICE 

CANADA  MALTING  CO. 
LIMITED 

NOTICE  is  hereby  given  that  a 


MacKINNON  STRUCTURAL 
STEEL  CO.  LIMITED 


THE  BANK  OF 
TORONTO 


H.  V.  Roper 


R.  H.  Smith 

■Recently  appointed  Manager,  Recently  appointed  Sales  Pro- 
Eastern  Sales  Division.  Mr.  motion  Manager  of  Howard 
Roper  will  retain  his  duties  as  ...j  senic 

Export  Manager  of  Howard  Srriith  and  Alliance  Paper  Mills. 

Smith  and  Associated  Com-  Mr.  Smith  joined  the  Company 
panics.  Joining  the  Company  in  in  1940,  but  soon  left  for  Over- 
1921.  Mr.  Roper  first  se^ed  as  gggg  ijuty  ^y^g^g  j,g 

served  four 

a  clerk  in  the  Order  Depart-  .  -  .  u  .  _ 

ment,  and  later  became  its  years.  On  his  return, 

manager.  For  the  past  27  years,  he  was  hospitalized  for  two 


1 - _  1.  n«v»hl»  u*"!  rm*  rcsuiica  in  a  severe  jumcu  me  m 

Kov2mb,r  30lh  to  jhareholder,  of  ye.r '  **'*  "toountinf  depart. 

on  .e  ■  »•>■”«  “.''.fSt'Sai  »"'«•  •r.bdfdmod  to  S.lee  Pro- 
Dividend  Of  M  *  *"*"  °”  ‘p.  last  shows  a  further  strengthen- i  motion  in  1932.  After  serving  on 
count  of  current  fiscal  year  rep-  j  .  v.,  ;  c.i..  u*  . 


an  increase  over  the  $3  impressive  btl-j  the  Toronto  Sales  staff,  he  was  he  has  been  in  the  Export  De-  years  and  rejoined  the  Sales 

a  ^hare  paid  on  account  of  1952-53  *’’***  position  of  company  J  appointed  Manager,  Western  partment  and  has  headed  it  staff  In  1949.  Mr.  Smith  is  a 

«  share  raid  in' •  further  appropriation  of,  ,011  since  1929.  He  is  a  native  Mont-  grandson  of  Mr.  C.  Howard 

Lo  nrecedi  Ji  vear-f  Ann'^unce"  ^JS.OOO  to  inventory  reserves,  thi*:  returning  to  ^^jg^  jgj.yigg  of  the  Com¬ 

ment  ^stated  that  while  di’-ectors’'!f"’  now  stands  on  the  balance  Toronto  in  1947  as  Manager,  with  the  armed  forces  from  pany.  He  will  continue  to  make 
had  made  no  decision  with  _ '  Ontario  SalesJDivisiom _ March.  1942  to  January,  1945.  Montreal  his  headquarters. 


March,  1942  to  January,  1945. 


_ to_J.,ddr..  I9«.  _ 

to  dividends  on  the  proposed  new^ 

fn-  •  i  i  r 

.  quarterlv  basis.  .Assuming  the  *4  /  #  '  !  I  r 

Indication  of  dividend  basis  on  _  • 

new  stock,  a  rate  thereon  of  31  a  Vancouver  —  Mutual  Accumulating  Fund  saw  its  total  retj 

share  annually  would  he  indi-  assets  grow  to  over  35  millions,  the  quarterly  report  for  Septem-I  Yearly 

rated.  ber  30th  1954  show.'.  ;  Rate  Div 

Announcement  also  .stated  that.,  $5.1.52,600  and  the  number  of  shares  outstand-,'  ®  * 

effective  December  1st  next.  a.  ,  .  .  .  ,  „._,u  ,7  ,oq  value  ,e  - 


LIMITED  DIVIDEND  NOTICE  lUKUNTU  r. 

NOTICE  is  hereby  given  that  a  |  NOTICE  IS  HERlBY  GIVEN  DIVIDEND  NO.  293  9. 

P?""  ‘hat  a  dividend  of  $1.00  per  share  and  extra  distribution 
ifsocf  ner  share  have°beenderIaM»d  ‘he  fiscal  year  ended  July  31,  Notice  is  hereby  given  that  a  t 
.-Jin  the  no  pa?  stock  of  thS  1954,  has  been  declared  on  the  ular  Dividend  of  Thirty-Five  C, 

^||  Company,  payable  December  15,  1954.  outstanding  Common  Stock  of  this  Sf'’Thirtv  Cents*  Def*share**m«lJin»a 
‘i?  bu*smess  Company,  payable  November  15.  ?o'taT''i?SUt5!t*Eire’^  C?n*t7  «r''yh?^ 

i  °  Novem-|jgg4_  shareholders  of  record  upon  the  Paid-Up  Capital  of  I- 

’  October  29  1954  Bank  has  been  declared  payable  t 

Share  Warrant  Holders  will  present ; the  Hesd  Office  of  the  Bank  and 
Coupon  Serial  No.  108,  covering  the .  gy  Qfder  Of  the  Board  Branches  on  and  after  Wednes-  , 

above  dividend  and  bonus,  to  The '  the  first  dav  of  December  next 

<>fCa>iada  MONTREAL,  I  J,  G.  SCORER,  F.C.I.S.,  shareholders  ef  record  at  the  close*' 

X9SSNTO,  WINNIPEG  and  CAL-  Secretary  business  on  November  1,5th  1954  y 

GARY,  on  and  after  December  15,  ,  u  ,»  ^  By  Order  of  the  Board.  h 

1954.  Montreal,  October  12,  1954. 

o  .  #  *u  o  A  -  -  -  -  Wm.  KERf*? 

GEORGE  J.  WILLIAMS,  MacKINNON  STRUCTURAL  [Toronto,  October  iSh,  *1954.^*”**  J 
Secretary.  STEEL  CO.  LIMITED  - ^ ^ - - -I 

I  October  13.  1954.  ’ _  DIVIDEND  NOTICE  IBULOLO  GOLD  DREDGIhl 

iZI^IZIIIIZZZIZIZZIIIIIZ  NOTICE  IS  HEREBY  GIVEnI  LIMITED 

I  f  AKIAHIAkI  IITII  ITICC  that  a  dividend  of  one  and  one  Notice  is  hereby  given  that 
uiiuiiica,  quarter  percent  (114%)  has  been  tenm  dividend  number  thirty 
LIMITED  declared  on  the  5%  Cumulative  fifty  cents  (  50c)  (Canadian)  p 

DIVIDEND  NOTICE  Sinking  Fund  Redeemable  Pre-  share  has  been  declared  payat 

NOTICE  is  hereby  given  that  ‘erred  Stock  of  MacKinnon  Struc-  to  all  shareholders  registered 
a  quarterly  dividend  of  One  *t*ral  Steel  Co.  Limited,  payable  the  books  of  the  company  at  do 
Dollar  and  Twentv-Five  Cents  December  15,  1954,  to  shareholders  of  business  on  November  2nd. 
($1  25)  Ar  Jshare  on  th^  5%  o‘  record  November  30,  1954.  The  dividend  will  become  d 

Cumulative  Redeemable  Pre-  By  Order  of  the  Board  of  on  November  3rd  and  chequ 
ferred  Shares  of  the  par  value  Directors.  in  payment  will  he  mailed 

of  $100  each  of  the  Company  J.  G.  SCORER,  November  24th,  1954  The  trar 

will  be  paid  on  the  15th  day  of  Secretary  far  books  and  registers  of  met 

November.  1954,  to  all  Share-  Montreal,  October  8.  1954.  ^«rs  wijl  be  closed  from  Nover 

holders  of  record  at  the  close  — _ _ _ _ — — —  ber  3rd  to  11th  both  days  1 


CANADIAN  UTILITIES, 
LIMITED 

DIVIDEND  NOTICE 


Cumulative  Redeemable  Pre-  By  Order  of  the  Bo 
ferred  Shares  of  the  par  value  Directors, 
of  $100  each  of  the  Company  J.  G.  SCO 

will  be  paid  on  the  15th  day  of  Se 

November.  1954,  to  all  Share-  Montreal,  October  8,  1954. 
holders  of  record  at  the  close  - — _  _ _  _ 


of  business  on  the  29th  day  of  MFCOLIrFRONTENAC  Oil  elusive 


I  new  I 

Twenty -Three  Buys,  3  Sales 


The  figure  was  $5.1.52,600  and  the  number  of  shares  outstand-, 


Dividend  Declarations 


eriecine  uecemoe  'ne  at  the  end  of  last  month  was  1.117.329  for  a  net  assets  value, .\gnew  Surpass  c  . 

general  P’^'oe  renuction  vi  ,  pg^.  gj,gyg  gj  j4gj  gg^  g  compounded  quarter's  income  of  .056  Agnew  Surpass  Pr.  St. 


put  into  effect  by  comoany.  _  |  ^  ■ 

.As  at  November  30th  1953  capi-j  ^  ^  • 

talization  of  Canada  Cement  com-l  iqy) 

prised  63.5  million  of  4_oer  cent,  ‘ 


(Aluminium  Pr. 


lince  1950  when  its  shares  were  first  offered  to  the  public.  ‘Xnglo-Cdn.  Tel.  a 

_  I  Anolrt.n/'Iv*  'T«l 


pri^ea  >,5^  m  u  qoa --o  A-  at  Sept.  30th  1954  1953  1952  1931  19.50  'Anglo-C^n. 

serial  debentures.  5ha_  es'  83,152,600  81,945.619  *l,n0.744  $«64„382  $267,823:  Aws  Cerp.  c 


of  $1  30  preferred  stoek;  and  600  -'  ^2  Mos.  Net  .Assets  Growth  164.8'7-  7.5.'2'7  67.2'"r  148  . 

000  'hares  of  an  authorized  7.50-'  MAP  shs.  0,5  ishs. it. 117,329  ,561.4!7  3.31.078  197..54S  100.430 

onn  'ha'p'  of  common  stock.  If  *13  Mos.  Income  per  sh  22  1749p  20.5!4c  17 .569.ic  15.8423c 

411111  sna.  es  oi  torimu  1  .  uw  Income  per  'h.  .5  Sc  5  0064c  3  622.3c  2.R.375C  2.57.33c 

aporoved  b>  shai eholders.  4  fo- ,  ;\s5p,5  Yali.p  ng..  Si  5,  4-  $3  36'.  $2  56', 

7  solit  in  common  tviil  increase  year's  growth  per  .'h.  32.,0'r  3.4',  t— 0  2',)  23.2',  'MS  7'. 

authorized  number  of  share.'  to - 

8  million  and  outstandm?  stock  •— .Accumu'ative-Typc  fund— all  income  s  reinvested  continuously  and 

e  4  million  'hare'  On  Seotem-  i'  reflected  in  the  Net  .Asset  Value  per  share  figures  shown  herewit'i 

be-ist^  iasL  ‘corJtpanv  redeemed 


5  8423c  Bank  of  Montreal  C 

2.R375C  2  5733c  Ftiiok  of  Montreal  (extra) 

$3  36*.  $'*66',  Bank  of  Toronto  C 

.'1^57,,  Bank  of  Montreal  (extra) 
c.snk  of  N  S.  f  ,  . 


230.558  shares  of  preferred  stock, 
■which  brought  number  of  ore- 
ferred  shares  outstanding  to  750,- 
flOO. 

For  fiscal  year  ended  November 


19-50-53  per  share  figures  adiusted  for  4-for-l  split  effected  ,30  .Tune,  b  (T  Forest  C  '-ih- 

Biid  Construction  C- 

•*— 8  months'  growth.  Fund  commenced  operations  .lanuary,  19.50,  a‘  F.ulolo  Gold  Dredging  C 


a  net  asset  value  of  2  SO"*  per  share 


Burns  Co  A  3,00 


Changes  :n  the  portfolio  have  taken  place  during  tj'e  quarter  ended  Burns  Co.  B  .  2.00 


For  fiscal  rear  ended  November,  Securities 

n  e.*  i  -Aluminium  Ltd . . .  j.dO  shares 

#d  net  earnings  after  all  charges  Beu  Telephone  .  tso  shares 

equal  to  $5.56  a  share  on  out-|  BA.  Oil  .  .^10  ihare.s 

standing  common  stock.  Redemp-  Buliding  Products  .  550  ‘hares 

tion  of  230,558  shares  of  preferred  Can.  &  Dom.  Sugar  .  280  shares 

effected  a  saving  of  approximate-  Canada  Malting  .  . . 

ly  .50  cents  a  share  on  common,'  . 

which  would  be  equal  to  12’'3'  can!  Canner'  , 

eent.3  a  share  on  the  new  sub-  can.  Ceiancse  . 

divided  stock.  ■  Cr.n.  Industrie'  <19,54)  . 

I  Duoont  01  Canada  . 

I  C.P.R.  . 

mm  I  ^  •mm*  I  Con*.  Smelters  . .  1.300 

Monarch  Knitting  i  ^  ^  - 

Still  Shows  JLOSS  i  Dom!  %.ddo»n  l.noo  ,-hare' 


Buvs  Total  Held  c,ir.  Bk.  of  Com,  C . 

150  shares  3,300  shares  car.  Bronze  Co  C 
I.Ofk)  shares  cdn.  Car  C  Special' 


Monarch  Knitting 
Still  Shows  Loss 


180  shares  2.500  shares  can.  Car  &  Fdr.y.  Co'.  'Ord. 

310  fhare.'  snarea  con,  Inyestment  Fund  C 

9o0  shares  5.000  shares  Can.  .Northern  Power  C.  . 

D.50  'hares  2.dC0  shares  -  an  SitrwTv  p- 

280  shares  3.000  shares  c.anada  Maltinc  c  " 

ooo'*®  Malting  C  (extra) 
--hares  c.onaiund  Co  Ltd.  C 

Canadian  Car  C  (s.oecial) 
^  n',in  tanariian  0:1  C 

900  share'  Canadian  Utilities  Ltd.  Pr. 
^'1'.;  Castle  Trethowey  C 

.  sha.c.i  Cdn.  Brewerie.s  C  . 

w  ■  5-?”^  ' Cdn.  Bron-ze  C . 

.300  siare'  'ild™  cdn.  Bronze  Pr . 

j'ivo  Drcdae  C  . 

,AA  u  '3®‘0-  Crin,  siarc*!  C  .  . 


d».'II  Of  r  I  .  (.HUM  'nares  f  .003  share'  ^rin.  Siarcli  C  (exti'a  (  . . 

Still  Shows  Loss  i  Dom!  o.ddotn  l.noo  ..hares  ’Oon  'sha'e' '  ^Poen'm  C  ^  " 

i  Dom.  Tar  . .  2. 5(V)  shares  10.000  share' ;  fi,.',  ,0=4  ,•  . 

-  .  Dom.  Textile  .  3.650  shares  1  ,  f-  " 

Despite  con.sfant  effort.s  by  thCi  Famou.s  Player.s  .  I. OOO  shares  4. nno  shares  j  ^  rriass^c 

company  to  meet  the  continuing.:  S?ea?T^*e"^"  .  l.OOO  shares  5,^  shaj-es  C.  .  ..... 

depressed  condifion.s  in  the  tex-  !  Gypsiim^  Lim.e  l.OOO  shares  1.000  shares!  ^  ^  •• 

tile  industry.  Monarch  Knitting,  Howard  Smith  .  4,000  shares  ^  ctpri  r 

Co.  Ltd.  is  still  disposing  of  its-  .  3.8OO  shares  4.000  shares  Dominion  ^  C  .  '  : 

output  at  concessions  from  nor-  jnt!’ Nickel  1..380 , 'hares  i'soo  shares  °°'y'‘"‘'3"®®rk  c  i bonus) 

mal  sales  prices.  K.  L.  Markon.  Laura  Secord  . . .  200  --hares  3,200  shares  ^qu-ty  Investments 

president,  tells  shareholders  in  Mac.Millan  &.■  B:<--edeII  .  ^*3®!^' '  Tar  a- 

hi'  regular  half-vear  reoort  i  Hams  .  2,000  shares  \®r  Chemical  C 

111.  legular  nall  year  rep^t.  McCoH  Front.  .  l.noo  shares  4.0fl0  .shares  °°'33e  Mines  c 

Operations  of  Monarch  Knitting  Mclnlsre  Pore .  660  shares  l.noo  shares:R'”33"3‘'3'3  Bridge  Co.  C 

Co.  Ltd  for  the  first  six  months  Moore  Corp .  700  .-hare.'  4,000  share;  “'’’’’'"'."o  Bng.  Works  s 

of  19.54  resulted  In  a  lo.','  of  $76,-'  -Yat:,  DriJS  ^  5.250  ,-hares  S.rtm  share--  g°"3’riion  Steel  Drd 

KAr/x«*o>  y4csrxg*cs8ii->ifiAn  -» a-oj i er  S*eel  CaT  .  oCO  chares  .l.noh  snares  Coal  C 

2^0  before  depreciation  according  xn-anda  865  -^ha’cs  1  '’oo  sha’^c*;  dominion  Tar  c. 

to  half-yearly  statement  sent  out  Russel  Int].  . [[',’.'.’.['.[‘.1  1,00C‘  =harc=  2!300  .'hafe^  P^^J'-c^nna  Paner  r 

to  shareholders.  Offsetting  thisj  Sales  Total  Held  DuPont  of  c  Sec.  Ltd  C 

the  company  realized  $34,900  from  .  'vUlrrs  g.i  Fmnue  Acyrot.ance  c.  .. 

tale  of  fixed  a.'set.s  and  other  page  Hersev  '.  /.  .i!'!  . . .  1.6:70  share'  nil’  ^Enamel  &  Heating  . 

tources,  resulting  in  a  loss  of  $41.- - ^ . . . . ■  "  '  — . . -■ — ^ ' — '— — - ^ - _  , 

800  before  depreciation.  Estimat-  ^  ...  ■  Foun’datmA^r,,  " 

S  Canadian  Chemical  Introduces 


j  Dom.  Tar  . .  2..iO')  shares  10.000  s>narec ; 


Xatl.  S*eel  Car 


'200  -hare'  a'^oo  shared  °'"33'  ®hu.ty  Investments  .  5.30 

-i.-w  snares  ^  Chemical  Pr.  1.00 

2^  shares  -°''3  Tar  i  Che.mical  C  .40 

1.000  shares  T.OOO  shares :  2°'33e  Mines  C  ..  .70 

660  'hares  1.000  shares :  Bridge  Co.  C  .40 

700  -hare.'  4,000  share;  S'”’’'"!"'’  ^"g.  Works  -k  60 

5.250  -hares  8.000  share-'  ftee  Ord  i  nn 

SCO  'hares  3,noo  shares  °o'33''3‘.®'3  -Ss  Coal  C  l.oo 

865  'ha;es  1.2(V)  shares  Dominion  Tar  C.  40 

l.OOC*  'hare.'  2..300  ,-hare'  ,?®S'Conna  Paner  f  1  nn 

Sales  Total  Held  DuPont  of  C  Sec.  Ltd  C  .10 

600  .'hares  nil  .  . 

62'4  shares  80  , shares  ^ '3301' e  Acorotance  C.  . .  . 

1.6:70  share'  nil  Enamel  &  Heating . 40 


Federal  Grain  Ltd  Pr.  ..  1.40 

Foundation  Co.  C . 60 

Gen  Steel  Wares . 40 

General  Elec  C .  1  60 

Giant  Yellowknife  C  .80 

Giant  Yellowknife  G,  M.  .80 

Goodyear  Tire  Pr.  .  2.00 

Gralton  8:  Co  A  1. 00 

Grouped  Inc  Shares  Ltd.  C  .24 


charges,  wa.s  $131,300.  i  i  ■  ■  General  Elec  C.  .''' !  160 

Sales  volume  for  the  period,  Giant  Yellowknife  C  .80 

thowed  a  reduction  from  the  fir.st' /V©\d^  #$10/1  /VIOCf©  slOtG  AtllQl  j  BoodVelr  Tu-e^Pr  2(1o 

lix  months  of  19.53.  However,  the  _  G?aiton  8:  Cio  a  '  i.oo 

report  points  out.  the  reduction  Grouped  Inc  Shares  Ltd.  C  "^24 

was  more  or  less  expected  in  view  “.^rnel.”  the  new  man-made-tile  mills  in  this  roiintry  develop  Gypsum.  L.  &  Ai.  C.  2.00 

fit  the  fact  that  the  companv  dis-  textile  fibre  with  "a  wider  poten-  fa'orics  which  will  properly  per-  r-r.,tr.r,  o  .  nn 

continued  manufacturing  certain  tial  use  than  any  synthetic  yet  form  in  the  end  uses  for  which  H®'33uton  cotton  pr .  s.oo 

unprofitable  lines  in  195-3,  and  the  developed.”  was  introduced  in  they  are  intended.  ,  imper.  Bk.  c.  .  1.20 

closing  of  these  departments  na-  Canada  this  week  by  Canadian'  Of  ail  the  fibres  yet  produced, ilmnerial  Bank  (extra)  .30 
tiirally  affected  overall  .sales  voi-  Chemical  A  Cellulose  Co..  Ltd.  Mr.  -Mackenzie,  Arnel  achieves  thei  imP®”®'  Pr.  t  oo 

»me.  ,  Developed  in  the  United  States '’«'-5*  balance  performance. 

In  submitting  fisurp.s  K.  L.  by  Celanese  Corp.  of  America.  Price,  ir.ter.  Utilities  c  1.60 

Markon,  president,  states  that,  in  Arne]  is  the  culmination  of  a  re-  textile  mills  can  International  Utilities  Pr.  1,40 

spite  of  consStant  efforts  to  meet  search  program  covering  the  past  proauce  fabrics  which  have  Investment  Foundation  Pr.  3  no 
the  continuing  depressed  condi-  several  vears  directed  towards  the  attractive  drape  ana  nand  of  Aririicnn  n  ca 

tions  in  the  te.xtilc  industry,  production  of  a  fibre  of  balanced  ly.^^cv  /ibre.s.  .such  as  acetate  and  Addison  Gold  C . 80 

company  still  is  selling  its  out-  performance  and  price  based  on  *1;^' /  a>habihty.  Lake  Shore  Mines  C  ...  .40 

put  at  concessions  from  normal  low  cost  materials.  -ic^tan^o  '^ryihg,  fne  wrinkle  re  , Alfred  Lambeit  A  &  B  .  .no 


Kerr  Addison  Gold  C 


,  esnaoility.  Lake  Shore  Mines  C 
vrinkle  re  , Alfred  Lambeit  A  &  B 


■ales  nrices  t.  i  •  j  xt  -ar  ''Stance,  colour  fastness.  an(f  dur-  Lauren.  Accept,  class  A 

•  mu  J  I*  Y'as  explained  by  M.  W,  g-Qig  pieatability  of  the  newer  Lauren.  Accept,  class  B 

The  depressed  conditions  in  the  Mackenzie,  president  of  Canadian  svnthetics  ^  Laurentide  Acc.  o'.  Pr. 

Indu-stry  he  .says  have  continued  Chemical  &  Cellulose  Co.  that  "  _ J _ _  Laurentide  Acc.  1.20  Pr 

longer  than  any  rece.ssion  which  commercial  production  of  Amelia  .  ..  '  ]  Lewis  Bros.  C 

has  occurred  since  the  company's  has  been  started  in  the  United’ American  MOnOrail  I  m  c,  c., 

Incorporation,  but  he  .states,  how- states.  Plans  for  producing  thp'pi^^.  ^^ig.  MacKinnon  Struc  Stl  o 

«ver.  that  ‘‘it  is  hoped”  that  thi.s  fibre  at  the  Canadian  Chemical'*  'DDi  FOr  CjOlt  (.Mailman  Pr. 

recession  may  be  drawing  to  a  niant  in  Edmonton  are  now  being  Tornr.fr>  muo  a ■  Massey-Harris  C 
Close  and  that  better  basine.-s  prepared,  he  .said,  and  in  the  Mono-  M®«6v-Harns-Ferguson 

conditions  may  be  available  in  meantime  hi.s  companv  will  .supplyi|3®'l  Co.  of  C.cvelard,  will  estab.  ^icCabe  CJrain  B 
the  not  too  distant  future.  Canadian  te.xtiie  mill.'  with  im- iush  a  new  marr.ifacturing  indu.'try  McGoll  Frontenac  c  '. 

Y’orking  capital  at  June  30  was  ported  fibre.  Ti-ie  exact  timing  of  j-  Gait  aceo'din"  lo  an  arnni.roo  'Iclntyre  Porcupine  C 

fhown  at  $1,744,166.  Funded  debt  Canadian  production  will  depend  ",  ,  ' ‘  "McIntyre  P'3ic.  ('  (c.xtrj 

1,  carried  at  $1.670,000.  on  the  rapidity  at  which  the  tex-  b>'  &‘n^^ 

^.-'  arrender  Q.C..  provincial &  ont.  Paper  C  , 


Nov.  1  Oct,  I 
Dec,  1  Nov.  15 
Nov.  9  Oct.  19 
Dec.  1  Nov.  10 
-Nov.  1  Oct  13 
.Tan.  15  Dec.  15 

Dee.  30  Nov.  30 

Nov.  15  Oct.  15 
Dec.  31  Dec.  15 


Laurentide  Acc.  o'.  Pr. 
Laurentide  Acc.  1.20  Pr. 
Lewis  Bros.  C  . 


I  .‘vlount  Royal  Rice  C 


fhown  at  $1,744,166.  Funded  debt  Canadian  production  will  depend  "  .  ‘  ^’^ruour-ce-  Hoic.  (;  (c.xtra)  IT'' 

1,  carried  at  $1.670,000.  on  the  rapidity  at  which  the  tex-  ^  »r^^  4^ 

/  ar.pndor  Q.C..  provincial &  ont.  Paper  C  ..  2.0(1 
I  f  ^  !•  A  'Minister  of  Planning  and  Develop-  R.  Mitchell  C  ..  .  l.Od 

Sale  of  Canadian  Assets  |'"o,:e  ,h.  ,  ■  !; 

overhead  material  xorth.  Utilitie.s  l.td.  P  r.  4.00 

Brings  Brown  $46  Million  SiJVe'^prnTV.™^^^^  . 

^  _ _  .nted  with  British  MonoRail  Co  '*^"*“310  Steel  Pr .  7  OC 

^easury  of  Brown  Company  of  Stacie  to  consideration  of  com-  Canada^l^r  Sy  twen?v  yelfrs  by  p^mlns^'c''  3.oS 

Berlin,  New  Hampshire,  will  be  mon  stock  dividends.  I Rudel  Machinery  Co  Ltd.  IProvinciai  Bank  ..  .72 

enriched  by  about  $46  million  as  The  Whittemore  statement  con- j  xhe  new  industry  Canadian  Provincial  Bank  (extra)  .  .08 

•  •  result  of  the  sale  of  the  assets  firmed  the  Montreal  announce-  MonoRail  Co,  Ltd.,  has'leased  4,000  Quebec  Power  Co  C  120 

cf  cornpanys  Canadian  subsi-  ment  that  the  properties  to  be  square  feet  of  manufacturing  space  yuinue  Md^A  .  . 60 

diary.  Brown  Corporation,  to  Ca-  sold  to  Canadian  International  in-,  in  Galt  whe'e  production  will 

nadian  International  Paper  Co.|c'ude  approximately  2,,500,000|-og-in  immediatelv  on  mnnnraii  R-''(4venirv  A  ..  :.lo 

Ltd.  and  Th^e  Shawinigan  Water,  acres  of  woodland  consisting  of|anri  cranes  of  the  same  design  as  r'uman*  C  '40 

•  nd  Power  Co.,  it  was  announced^  pown  land  under  lease  and  free-  tiiose  manufactured  in  the  Clevc-  Reylc^ov  'ex  i  '20 

during  the  past  week  by  Lau-  hold  properties,  and  also  the  pulp  piaru  R  8-  .M  R'-arings  A  1 ‘n 

reace  F.  Whittemore.  Brown  Co.. 'mill  locsrted  at  La  Tuque,  Que-i  (bui-’g  Lohr  assistant  secretary  H'’''®'  B.ink  C  '  1,50 

ehairman  and  president.  ;  bee.  In  addition  the  Brown  Com-lpf  parent  firm,  -.'  iil  be  ' in  ®®'3'^  (bonus) . 10 

Sum  derived  from  the  sale,  i  Pa^y's  b®'*  iniere.^t  in  the  capital'canadian  branch  plant  and  Earl  vc.-t  i-  &  co  B  ‘  ‘n 
which  Includes  cash  and  receiv-l  stock  of  St.  Maurice  Power  Cor- ;p,ai);e  will  be  resident  manager  in  Shawinigan  W.  &  P.  C  1.20 

■  hies,  will.  Mr.  Whittemore  point-|  Poration  is  sold  to  the  Shawini-  Qalt  I'lne  Shaw  \v.&  .ow  Co.  C  1  to 

ed  out.  increase  the  equity  per,Kan  Water  and  Power  Company.-  -  ,  Shrr-wiiiiam.s  c.  L4n 

Share  of  the  common  slock  ofi’^be  St.  Maurice  Corporation  was  —  LI  A  *  1  VoM ^  na 

Brown  Company  from  $14,26  toj ^I'iSinaHy  organized  by  the  Brown  lamblyn  ACQUIfeS  1  N.  sTat?i  .'so 

over  $25.  It  will  also,  he  said,  ^nd  Shawinigan.  i  '  •  Howard  Smith  C  .  1.0^ 

provide  enough  money  lo  retire!  The  Brown  Company  president  I  ifificitt  nfllfl  ^nAin  Howard  Smith  Pr .  2.cn 

Die  $4,000,000  of  second  preferred,  stated,  that,  if  the  sale  is  con- H99“''  .  *  “ 

•tock  of  company.  I s-ummated  company  has  plans  to.  -  st  Lawren^ce  Corn:  C  2.00 

If  the  sale  is  consummated,  the  o®  announced  shortly,  for  exten-  Toronto.  —  Purchase  by  G  .Stanley  Brock  Ltd.  A  ..  .6o 

Brown  Co.  pre.iiident  states,  assets  *)Ye  improvements  and  additions  Tamblvn,  Ltd.  of  the  drug  store  Stanley  Brock  Ltd.  B  ...  .40 

carried  on  the  books  of  Brown  '-o  its  operations  in  United  States,  chain  of  Louis  K.  Liggett  Co.  Ltd.  c,.T,  ri  t  r  i  nn 

Corporation  for  $18,000,000  have'  Announcement  was  subsequent-  has  been  announced  by  H.  G,  '  ^  “ 

been  sold  for  over  $40,000,000.'*}'  made  by  Mr.  Whittemore  that  growme.  president  of  the  former  The  Dom.  Bank  (extra)  ..  .10 

Indications  are  that  the  equity jROtice  had  been  filed  with  old  company.  Addition  of  the  .30  Lig-  ihe  TJom  Bank  (extra)  ..  .40 

Ser  share  of  common  stock  ofiColony  Trust  Cci.,  transfer  agenti^ett  stores  to  the  Tamblyn  chain  r-  , 

rown  Company  will  increaseifoi"  *he  company's  $3  second  pre-jwill  bring  the  number  of  units  ini 

from  $14.26  to  over  $25.  ference  stock,  asking  them  to  callithe  latter  to  133.  Purchase  price,  L.  E.  Waterman  C  .  1  oo 

A  considered  estimate  of  the  by  lot  for  redemption  on  Nov- (according  to  announcement,  LsWestern  Can.  Breweries  .  1.00 

rfalization  from  the  sale  points  ember  20,  in  anticipation  of  futureiabout  $1  million.  Yukon  r-nns  rnid  r  24 

to  each  of  the  present  l,M7,612jsinking  fund  requirements.  18,000 1  Liggett  stores  were  owned  byi 

iharei  of  Brown  Company  com-ifihares  of  that  issue.  The  call  priceiRexall  Drug  Co.  of  Canada,  sub-i5''ij®3's  OG  Pr .  i -50 

mon  flock  having  over  $10  in'is  $54  per  share  plus  accrued |sidiary  of  Rcxall  Drug  Inc.  ^zerer's  .  *90 

•uh  8(jded  to  its  value.  idividends  to  Nov.  20.  Funds  w'illj  Financial  arrangements  for  the  . .  . 

Retirement  of  the  second  pre-  be  deposited  .seasonably,  an-ipurcha.se  are  being  arranged.  vnt»._Uni«t  otherwise  mrt 


ISheiw.n  Wnli.ims  Co.  Ltd.  1.40  ..?5 

I  S'lscoe  Gold  C  . 03  .02 

I  N.  Siatf;]-  (■ . 60  .15 

Howard  Smith  C  .  t.OO  .25 

Howard  Smith  Pr .  2.00  .50 

So  r'.Tii.  Row.  C .  2.00  .59 

So.  Can  Power  C .  5(3 

St.  Lawrence  Coro.  C  ....  2.00  .50 

G  .Stanley  Brock  Ltd.  A  . .  .60  .15 
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October,  1954.  i  compamv/<3^  LIAUTBD  ®y  order  of  the  Board. 

DATED  at  Edmonton.  Al-  (  UMITEO  ^  ^  CLARK 

berta,  this  14th  day  of  October,  i,  i  ■  . ■  ■ , , . i .  n  ..  '  Secretar 

A.D.  1954.  Getober  tflth  1954 

Bv  Order  of  the  Board  COMMON  stock  dividend  No.  63  ' 

ijy  uraer  or  me  ooara.  NOTICE  IS  HEREBY  GIVEN  that  a  P«5'S‘*red  Office, 

T.  A.  MONTGOMERY,  (Dividend  of  25  cents  per  share  has  1100  Royal  Bank  Bldg., 

Secretary,  been  declared  on  the  no  par  value 'Vancouver.  B  C. 

common  stock  of  McColl-Frontenac  _ 

_ __ _  Oil  Company  Limited  for  the  quarter 

SISCOE  GOLD  MINES  ending  September  30.  1954  payable  /aiaMT  VCI  I  AlAfl/AIIEI 

IIAitITEn  November  30,  1954  to  shareholders  of  GIANT  YcLLOWKNIrl 

LIMITED  record  at  the  close  of  business  on  WIMIV  I  ■  WbliW ffw ■ 

ITICE  OF  DIVIDEND  NO.  57  ° ^  GOLD  MINES  LIMITED 

OTICE  IS  HEREBY  (jIV^ENi  FRED  HUNT.  FCIS,  (No  Personal  Liability) 

an  Interim  Dividend  of  Two;  Secretary.  _ 


LIMITED 

NOTICE  OF  DIVIDEND  NO.  57 

NOTICE  IS  HEREBY  GIVEN 
that  an  Interim  Dividend  of  Two 
Cents  (2c)  per  share  on  the  issued 
Capital  Stock  of  Siscoe  Gold  Mines 
Limited  has  been  declared  payable 
20th  December,  1954,  to  sharehold- 


CASTLE-TRETHEWEY 
MINES,  LIMITED 

(No  Personal  Liability) 

Dividend  No.  4 


ness  on  the  6th  day  of  December,!  Dividend  No.  4 

*954.  ,  T.  a  !  Notice  is  hereby  given  that  a  knife  Gold  Mines  LimiteiJ  (N| 

By  Order  of  the  Board.  dividend  of  ten  cents  (10c)  per;„  ,  t  tauintv)  navable  il 

Clinton  M.  Masterman.  F.C.I.S.,  share  in  Canadian  currency  -wilF^*^®®"  Y  >  P  I 


GIANT  YELLOWKNIFI 

GOLD  MINES  LIMITED 

(No  Personal  Liability) 
DIVIDEND  NO  4 
NOTICE  IS  HEREBY  GIVE 
that  a  dividend  of  twenty  cen' 
(20c)  per  share  has  been  declare 
by  the  Directors  of  Giant  Yellov 


j‘f,Q  i  Secretary-Treasurer,  be  paid  on  December  30th,  1954  Canadian  funds  on  January  14tl 

3  9-9  I  Montreal,  Quebec,  1*0  shareholders  of  record  at  the  1955,  to  shareholders  of  record  a 


14th  October,  1954 


Keystone  Forms 
Canadian  Fund 


I  to  shareholders  of  record  at  the  1955,  to  shareholders  of  record 
close  of  business  on  December  Ist.l^^g  dosg  of  business  on  Dece; 

(ber  15th,  1954. 

By  Resolution  of  the  Board.  .  p  r  at  tow 


F.  T.  McKinney, 
Secretary. 


A.  C.  CALLOW, 
Secretary. 


oecrerary.  Toronto,  Ontario, 

Dated  at  Toronto.  October  13,  1954.  October  8th,  1954. 


Boston:  Announcement  was  1 

made  this  week  by  Keystone  Cus¬ 
todian  Funds  of  the  public  offer-.] 
ing  of  3,000,000  shares  of  the  new' 
Keystone  Fund  of  Canada,  Ltd.,' 


Keystone  Funds — which  had  com¬ 
bined  net  assets  of  $261,454,800  on 
September  30,  1954 — will  make  the 


ment  dealers.  (I 

The  .'oie  objective  of  the  Key-  !l 


whose  principal  business  interests! 
are  outside  of  the  United  States — ( 
primarily  in  Canada.  ( 

The  fund  will  pay  no  dividends.^ 
All  of  the  net  investment  income’ 
and  all  net  capital  gains  will  be' 
‘•plowed  back"  into  securities  con- 1 
s  dered  suitable  for  long  -  term- 
growth.  Sin'-e  .shareholders  -willl 
receive  no  distributions,  they  wilP 
not  be  sub.iect  to  U.S.  taxes  un-j 
less  and  until  they  sell  or  redeem] 
shares  at  a  profit.  Canada  does 
not  tax  capital  gains  realized  on! 
the  sale  of  securities  that  are! 


keystone  Fund  of  Canada  will,] 


,  dian  businessmen  who  are 
*  30  actively  engaged  in  the  industrial, 
l.'uo  economic  and  financial  develop- 
.72>'2lment  of  tiheir  country:  N.  Russell 
•8?  (Crawford,  President  of  Dow 
Hg  Chemical  Co.  of  Canada;  Horatio' 
R.  Milner.  Q.C..  an  ouLstanding, 
renresentative  of  Western  Canada 
.80  .and  prominent  in  the  develop-! 
ment  of  Western  Canada  oil  and' 
ga.':  J.  Ernest  Savard,  head  of 
ithe  firm  of  Savard  and  Hart,  and 
!6o  well  known  in  Canadian  finan- 
l.co  cial  circles;  Felix  E.  Notebaert, 
1-2''  vL'ith  thirty  years  of  successful  ex- 
oerience  in  investing  foreign 
,  fund.s  in  Canada  as  representative 
5'()0  of  the  financially  important  Sol-; 
5.00  vay  and  other  Belgian  interests;; 
•S')  and  Jules  R.  Timmins,  president'— 
■^0  of  Ko'linger,  an  outstanding' 
gn  authority  of  Canadian  mining  | 

1  CO  pronerties,  and  the  man  who  de-  | 
,50  veioned.  with  Hanna,  the  huge 

t  oo  Ungnva  iron  ore  deposits  in  Lai; 

■50  ^-.rlnT*. 

2  00  The  American  directors  inclur', 

:.i,o  j  five  officers  of  Ke^'stone's  Bo'- I 

.80  ton  organization,  and  Harry  C. 
(Robbins,  partner  of  F.  S.  Moseley 
4  00  oRd  Co.  and  Laurence  F.  Whitte-. 

more,  nresident  of  the  Brown  ( 
i.-iot  Company. 

7.00  nig  Canadian  directors  (5f  the| 
investment  advser  —  John  M.- 
300  Pritchar(i,  Gustave  H.  Rainville 
.54  and  Colin  Rankin— are  also  pro- 
08  minent  members  of  Canadian  in- 1 
,  ,0  dustrial,  mining  and  financial 
*50  circle.s.  The  American  directors] 
are  all  members  of  Keystone's] 

.28  Heston  organization  I 

.65  i  — - - - - 

j|o  jDufresne  Yams 
*12  Stnrfs  Production  | 

4-  Diifresne  Yarns  Limited,  a  new: 
120  specialty  yarn  manufacturer  for! 
120  the  apparel  indu.stry,  -went  into] 
5.60  production  this  month  in  a  lO.OOOi 
*•"5  square  foot  plant  in  Montreal! 

SO  East.  According  to  company 
i.oo  president.  Theodore  E.  Dufresne,] 
2.00  4f)  employees  are  engaged  in  the' 

initial  production. 

200  Close  to  90  per  cent  of  the  yarns ■ 
^'60  Y'ill  be  maiie  from  man-mad® 

.40  j  fibres  for  narr(9w  fabrics  and; 

1 '30  i worsteds,  a.s  well  as  novelty,  up-; 

*  jholstery,  ■  drapery  and  braided: 

J  20  fabrics. 

!l0  Other  officials  of  Dutresne 

Yarns  are  Aldor  J.  Petit,  vice-' 
president:  and  Frederick  J.| 

25  Knight,  secretary-treasurer. 

LOO  — — - - 

MORE  ABITIBI  SHARES 
•**  Abitibi  Power  &  Paper  Co.  Ltd., 

1.50  advises  that  an  adilitional  800 
shares  of  common  stock  were  is-l 


NOTICE  OF  REDEMPTION 

To  the  Holders  of 

THE  MUNICIPALITY  OF  THE  CITY 
AND  COUNTY  OF  SAINT  JOHN 

(New  Brunswick)  Debentures  doted  June  1  /1 951  end 
December  1,  1951,  beoring  interest  at  4%,  4V4%, 
4V2%,  4%%  and  maturing  serially  June  1,  1958  to 
1971  and  December  1,  1957  to  1971  inclusive. 

NOTICE  IS  HEREBY  GIVEN  that,  pursuant  to  resolutions 
of  the  said  Municipality  passed  on  the  8th  day  of  May,  1951 
and  the  13th  day  of  November,  1951  authorizing  the  above 
issues  of  debentures;  and  under  authority  of  the  following 
statutes  of  the  Province  of  New  Brunswick,  namely  15  Geo.  VI. 
1951,  Cliapter  109  (Lancaster  Highways)  and  14  Geo.  VI,  1950 
Chapter  125  (Saint  John  Municipal  Airport),  and  Chapter  150 
R.S.N.B.  1952,  Section  21,  The  Municipal  Debentures  Act;  and 
pursuant  to  a  resolution  of  the  said  Municipal  Council  at  a 
Special  Meeting  called  for  tne  purpose  on  the  17th  day  of 
September,  1954,  certain  of  the  above  mentioned  debentures, 
aggregating  Three  Hundred  and  Eight  Thousand  Dollars 
($308,000)  in  principal  amount,  are  called  for  redemption  on 
1st  December  1954  by  the  Municipality  of  the  City  and  County 
of  Saint  John  at  101%  of  the  principal  amount  thereof  together 
with  interest  accrued  to  the  date  fixed  for  redemption, 
as  follows: 

Lancaster  Highways 

4%  June  1.  1958  to  1961  Nos.  53-  80  $  28.000 

43'4%  June  1,  1962  to  1966  Nos.  81-110  30,000 

4‘'i%  June  1.  1967  to  1971  Nos.  111-135  25,000 

Saint  John  Municipal  Airport 

414%  December  1,  1957  to  1961  Nos  76-150  75,000  1 

43/1%  December  1,  1962  to  1971  Nos.  151-300  150,000  I 


Coupons  due  1st  December  1954  should  be  detached  and 
collected  in  the  usual  manner  On  and  after  1st  December  1954  ^ 
interest  on  the  debentures  so  to  be  redeemed  shall  cease  to  I 
accrue  and  all  unmatured  coupons  will  be  void.  Coupon  deben-( 
tures  presented  for  redemption  must  have  attached  thereto  all  ' 
coupons  maturing  on  and  after  1st  June  1955.  Payment  of  the 
redemption  price  of  the  sum  of  one  thousand  and  ten  dollars 
(1.010  per  One  Thousand  Dollar  ($1,000)  debenture  will  be 
made  in  lawful  money  of  Canada  at  the  Office  of  the  Treasurer 
of  the  said  Municipality  in  the  City  of  Saint  John  in  the  County 
of  the  City  and  County  of  Saint  John.  Province  of  New  Bruns¬ 
wick  or  at  the  principal  Office  of  the  Bank  of  Nova  Scotia  in 
Toronto.  Montreal,  Charlottetown,  Halifax  or  Saint  John  at 
the  holder's  option. 

MUNICIPALITY  OF 

THE  CITY  A  COUNTY  OF  SAINT  JOHN 

(Sgd)  E.  A.  Whitebone.  Warden 

(Sgd)  A.  B.  Gilbert,  County  Secretary 

Dated:  September  20th,  1954 


. -v  -“.'“-y  '■■7  (  ‘  .  .  .u.k.  „i.i  .  -J.  .  -j'  1.  ,"’1.  Note-Unifss  otnerwise  indicated,  dividends  are  on  a  quarterly  basl*i,„„  o  ^on  >700  ......  ,.«ai 

frried  slock,  it  l.s  pointed  out.mouncernent  states,  to  ellect  the  Tamblyn  pri’.sident  said,  but  he  s  A.-Semi-annuaUy;  int.-lnterim;  arr.-Arrears;  US— U.S.  funds;  t— In- 1 8'^*'  .3,7.39,782  shares  now  issued 


sued  under  option  agreement  in; 
favour  of  senior  executives  There' 


NOTICE  OF  REDEMPTION 

To  the  holders  of 

THE  MUNICIPALITY  OF  THE  CITY 
AND  COUNTY  OF  SAINT  JOHN  . 

(New  Brunswick)  Debentures  dated  15th  May  1952, 
bearing  interest  ot  4V2%  and  4*4%  anid  maturing 
serially  15th  May  1958  to  1972  inclusive 

NOTICE  IS  HEREBY  GIVEN  that,  pursuant  to  a  resolutio.a 
of  the  said  Municipality  passed  on  the  13th  day  of  May  1952 
creating  this  issue  of  debentures  and  under  authority  of  variouf 
statutes  of  the  Province  of  New  Brunswick  authorizing  the 
issue  of  these  debentures,  namely  II  Geo.  VI,  194'7.  Chapter  149 
(Simonds  Highways),  14  Geo.  VI,  1950,  Chapter  122  (Lancaster 
Incinerator).  15  Geo.  VI.  1951,  Chapter  109,  and  I  Eliz.  II,  1952, 
Chapter  84  (Lancaster  Highways),  13  Geo.  VI,  1949.  Chapter  137 
(Lancaster  Sewers).  13  Geo.  VI.  1949,  Chapter  140  (Simonds 
Sewers)  and  pursuant  to  a  resolution  of  the  said  Municipal 
Council  at  a  special  meeting  called  for  the  purpose  on  the 
23rd  day  of  August,  1954,  all  the  above  mentioned  debentures, 
aggregating  two  hundred  and  fifty  four  thousand  dollars 
($254,000)  in  principal  amount,  are  called  for  redemption  on  15 
November  19.54  by  the  Municipality  of  the  City  and  County 
of  Saint  John  at  101%  of  the  principal  amount  thereof  together 
with  interest  accrued  to  the  date  fixed  for  redemption 

Coupons  due  15  November  1954  should  be  detached  and 
collected  in  the  usual  manner.  On  and  after  15  November  19.54 
interest  on  the  debentures  so  to  be  redemmed  shall  cease  to 
accrue  and  all  unmatured  coupons  will  be  void.  Coupon 
debentures  pre.'ented  for  redemption  must  have  attached  there¬ 
in  all  c(7UDon5  maturing  (in  and  after  15  May  1955.  Payment 
of  the  redemption  price  ot  the  sum  of  one  thousand  and  ten 
dollars  ($1,010)  per  One  Thousand  dollar  ($1,000)  debenture 
will  be  made  in  lawful  money  of  Canada  at  the  office  of  the 
Treasurer  of  the  said  Municipality  in  the  City  of  Saint  John 
in  the  County  of  the  City  and  County  of  Saint  John,  Province 
of  New  Brunswick  or  at  the  principal  office  of  The  Bank  of 
Nova  Scotia  in  Toronto,  Montreal,  Charlottetown  or  Halifax 
at  the  holders  option. 

MUNICIPALITY  OF  THE  CITY  AND  COUNTY  OF  ST.  JOHN 

(Sgd  )  E,  A  Whitebone,  Warden, 

(Sgd.)  A.  B.  Gilbert,  Secretary. 


will  remove  an  important  ob-^ redemption 


idid  not  reveal  their  nature. 


I  eluding  extras. 


and  outstanding. 


J 


M 


9 


The  ^nancial  Tfmes 


Response  to  Payroll  Savings 
Drive  Reported  to  Be  Good 


'New  Mun'l  Bond  Issues 


THE  TREND  of  the 

unv^  fveporreu  ro  dc  v7c^uu  i  CITY  OF  SHERBROOKF,  I  I 

* _  I  Biddine  was  kprn  for  an  issue  Hif  k  W  1^  T  HP 

Ottawa.  —  Banks  invostmont ; Bop  Company  in  Toronto  has  kept  $1,064,000  twpnty-yrar.  3  prr  ^  I  1C  |\  |\  r i  I 

dralors,  trust  and  loan  rompanios  f’ne  Payroll  Saxincs  Plan  orcan-  cent  srrial  dobonturrs  of  thp  city  ^  * 

iir.d  thp  Pavroll  Savines  Orsaniza  '^''r  workins  fulltime  at  top  .jprrd  Shorbrookr,  Quebec  which  was  TY  i  f  » 

tion  shift  in  to  hish  early  this  canvass,  althoiiah  =’"■=’'•'1^'^  I-  G.  Beaubien  /k  Co.  -  jjy  /\]}CliySl 

week  to  sell  the  ninth  series  there  has  been  only  a  small  in-  Ctb-.  Equitable  Securities  Ltd.  and  •/  -y 

Canada  Savings  Bonds.  .ciease  in  the  total  number  em-  Greenshields  &  Co..  Inc.  at  a  7t  look  Canada  Cement  a  little  while  In  get  around  to  it.  hut 

•Mthough  few  figures  are  avail-,  P Ofi-  price  of  ft.3..33.  On  this  ba.sis  net  the  split  of  the  stork  at  four  to  one  has  come  iust  as  The  Finan- 

•  ble  yet.  check-ups  b.v  the  Bankj  Working  Ear  North  icost  of  borrowing  to  the  munici-;  rial  Times  forecast  it  about  a  year  ago.  at  which  time  this 

of  Canada  over  the  weekend  arej  Krom  the  remote  mining  areas  palit.v  is  3.736  per  cent.  Five  analyst  expressed  the  opinion  that,  when  Cement  got  to  between 
eneouraging.  Among  them  are  re-  reports  show  prospects  of  greatly  ^^her  tenders  were  submitted  for  $120  and  !!!^.3n  a  share,  it  would  become  splitiable  —  4  for  1. 
torts  from  investment  dealers  and  the  i.s.suc.  n""-  dividend  rate,  and  after  the  split  becomes  effec- 

hanks  that  backlogs  of  oideiS  in  jvijnos  jn  the  Yukon  Territories  _  following  a  special  general  shareholders'  meeting  to  be  held 

a  great  many  cases  are  at  least  bought  .$.732,800  last  year  are  TOWN  OF  ST.  ECST.ACHE  later.  Cement  should  become  one  of  the  trading  favourites  of  a 


BONDS  and  NEW 

ISSUE  MARKETS 


inclusive,  to  a  syndicate  rnmpn;- 
ling  3.  L.  Graham  iSr  Co  Ltd.,  and 
The  Canadian  Rank  of  Commerce. 
Klex’en  bids  in  all  were  receix-ed 
by  the  Township. 


margin.  Payroll  Savings  representa-  awarded  to  A.  E.  Ames  &  Co. 

Many  individual  banks  uoro  at  woik  in  oihrr  T-.ld.  an  is.^ue  of  $103,000  twcnty-| 

reportins*  orders  in  the  six  figure  vear,  3-3*2  pf'r  cent  serial  deben-* 

range  coming  in  daily  and  said  Ur^oiurn  City,  the  Beaverlodge  .  nrirr  Af  0^79  for 


range  coming  in  naiiy  ana  sain  i-.s  t  fr»r 

this  volume  was  sparked  by  the  and  in  the  Yellowknife  and  ^  _ 

fav'ourable  3^'^  per  cent  interest  River  districts.  $.iR,000  of  3  .s  of  IP.T.T-fiO  and  .$4.'>.000 


rate  of  the  ninth  scries.  I  Anolhey  member  of  the  payroll  3i,j’s  of  1967-74  On  this  basis' 

„  ...  ^  .  «  ■  i organisation  is  canva.s.sim  and  ,  ,  ,  .  ,  .  .  I 

One  of  tlie  top  Canada  Savings  ,?u<'cessfull,v.  it  seems  m  Seven  borrowing  to  muniei-| 

bond  salesmen  from  the  invc.st-  islands  and  in  the  Knob  Lake  palitv  is  3.811  per  rent.  Six  other 
ment  house  which  rol  cd  up  the  ^^ong  the  employees  of  the  „.ore  submitted  for  the 

blgge.st  .sales  totals  las  .vear  .said  i.^brador  and  Quebec  iron  ore  submitted  for  me 

'Prospects  are  excellent.  The  ftpvelonments  i.ssuc.  I 


"Prospects  are  excellent.  The  developments  i.ssuc. 

Canada  Savings  Bond  'family'  is,  the  CNR  and  CPR  ran-  - 

petting  larger  by  'bj'*  va.sses  are  already  well  advanced.'  S.AINT  .lOHN.  N.B. 

rau.se  the  knowledge  of  Canada  Rppoiis  for  instance  from  the  a  svndicatc  headed  bv  W  C 

Savings  Bonds  IS  growing  by  word  Hornenayne  Fole.vct  section  of  A  y'^bica.c  beaded  bx  c. 


/I  n/1 1  \/’Cr  While  volume  of  trading  in  thp'fenng  is  at  par. 

■U  y  IXIlUvyov  Canada  list  xvas  quite  good  dur- 1  .Aggregated.  nexA-  is.sues  in  the 
'■  ing  the  week,  there  was  not  much  past  week  amounted  to  $37. .7  mil- 

It  took  Canada  Cement  a  little  while  In  get  around  to  it.  hut  I  change  in  prices.  The  extremes,  i  lion  .  f  which  $12.5  million  were 

split  of  the  .stork  at  four  to  one  has  come  .iust  as  The  Finan-  '^^^,riy'’'’and'’"feauirel'eT3®'  '^^710  ''7n't‘he  offing  a.e  is.sues  of  Nova 

Times  forecast  it  about  a  year  ago.  at  xvhich  time  this  there'  was  some  easiness  in  the  Scotia  debentures  and  it  is  ex- 

lyst  expressed  the  opinion  that,  when  Cement  got  to  between  longer  mid-terms  such  as  the  3s  pected  that  C-I-L  (19541  will  corne 

and  $1^30  a  share,  it  would  become  splitiable  —  4  for  1.  of  62  ,  63  and  66.  to  the  market  shortly  with  a  big 

roris  rrnm  investment  oeaiers  ann  .^..x  ,he  dividend  rate,  and  after  the  split  becomes  effec-  Day-to-day  money  .sold  at  1  per  ‘ssue.  ^  ^  , 

banks  that  backlogs  of  orders  in  employees  of  United  Keno  ••  following  a  snreial  "cneral  shareholders'  mertine  to  he  held  i  cent  this  week  against  s  la.sl  _  _ 

.  ,  .  1  ,  Mines  in  the  Yukon  Territories  -  loiioxxing  a  .special  .cncial  shai enoinei.s  meeting  to  be  neld  ;  ,  ,  bidding  for  the  new  ST.  HILAIRE  PROT.  SCS. 

a  great  many  cases  are  at  least  .s,332.8nn  last  year  are  TOWN  OF  ST.  EI'ST.ACHE  |  later.  Cement  should  become  one  of  the  trading  favourites  of  a  '(i-easurys  may  be  expected  to  be  n  t  t  i  c  i  i 

cLere7ceed' U  •^^^'^'JibslaT'tTal  tX""'  Town  of  .St.  Fustache.  Quebec'  rnuch  broader  group  of  investors  for  whom  a  stock  selling  at  >  i.t'tle  on  cautmu.s  side^  Im  vilfaro"  of's^Tlifa^r";. 

margin.  Pavroll  .Savin«s  renresenla  has  awarded  to  A.  F.  Ames  &  Co.  $12.1  may  often  have  Sfomrd  to  be  unapproachable.  ,  u  In  ,7,7  kc  Q"''bbc  have  awa.ded  to  Rene  T. 

Many  individual  banks  wore  'i^e.s  are  now  at'work  in  ‘olber  Ltd.  an  issue  of  $103,900  twenty-|  The  very  excellent  ijcud  the  company  has  established,  the  ,  re- , 

reporting  orders  in  the  six  figure  borthern  areas  as  well,  including  3-3-2  per  cent  .serial  deben-t  S^od  earnings  power  and  the  new  attractive  dividend  rate  eer-  iheir  present  level  or  {.j J  deben^ues  at  a  price  of  98  IS 

range  coming  In  daily  and  said  ,^".'3  'b/,,  Feoverlodge  ^  tainly  warrant  a  much  xxidrr  participation  than  is  now  the  ease  possibly  mount  a  bit.  $.37,000  of  3's  of  19.57-.7R:  $12.- 

n  some  inordinately  large  blocks  of  stock  are  held  by  rcla-  j  Dealers  noted  reasonably  heavy  1979-64:  and  $28,- 

ly  few  investment  accounts  and  estate  portfolios,  I  selling  of  Canada^  by  U-S-  bo'  '  OOO  of  4'2's  of  1967-74.  On  this 

I  Cl'S  this  week.  The  profit-taking  ^p^  borrowing  to 

.  *  ’  '  .  .  I  can  be  regarded  a.s  the  product  commission  is  4.207  per  cent.  A 

Naturally,  since  the  announcement  has  been  made,  the  stock  (of  not  only  the  rise  in  prices  of  $33,600  ha.=  been  given  for 

been  one  of  the  trading  features  on  an  otherxvise  quite  dull  ,  which  has  taken  some  issues  from  j|^p  Prox  incial  Secretary. 

ket.  The  dullness  is  widesni-ead;  it  covers  the  Montreal  and  level  to  a  tvxo  01  'bj^^  I  _  -  _  -  ! 

.  ,  .  j  •  ■  j  .  »T  ,  u  point  premium,  but  to  the  healthv  , 

mto  market  and  IS  cqnalty  evident  in  Nexx"  7  ork  xvhere  .some  '  pppmi^im  on  Canadian  funds  at  RICHMOND  PROT.  SCS.  ' 


$.78  000  of  3's  of  19,77-66  and  $47,000  '^"'•bihhlely  large  blocks  of  stock  are  held  by  rela- 

’  .  „  ii.-  u  ■  I  lively  few  investment  accounts  and  estate  portfolios. 


I  Naturally,  since  the  annonncemenl  has  been  made,  the  stock  (of  not  only  the  rise  in  prices 

has  been  one  of  the  trading  features  on  an  otherxvise  quite  dull  ,  xvhich  has  taken  some  issues  from 

market.  The  dullness  is  widesniead;  it  covers  the  Montreal  and  level  to  a  tvxo  01  'bjho 

.  _  .  ,  .  .  •  j  point  premium,  but  to  the  healthv 

j  Toronto  market  and  IS  cqnalty  evident  in  Nexx"  7  ork  where  .some  '  ppp^ium  on  Canadian  funds  at 

I  w  eakness  has  also  been  shoxen.  although  not  too  much  of  it  to  I  this  time.  Evidently  a  number  of 

■  create  nrxv  or  rather  additional  douhus  as  to  the  near  term  trend.  |  investors  have  considered  that 

.  Of  course,  xvith  crucial  elections  only  a  couple  of  xveeks  ;  "bh  double  gamble  on  the  money 


of  mouth  endorsement.  ijbp  CNR.  xvhich  covers  147  mile.'  Fitfield  A’  Co,  Ltd.  and  including  axvay,  .Americans  haxc  a  rca.son  to  sit  tight.  The  psychological 

The  Public  Serxuce  of  Canada,  of  track  and  78  employees  shoxv  Royal  Securities  Corp.  Ltd.  and  factor.s  xvhich  xx  ill  follow  the  outcome-  are  likely  to  bo  quite  im- 

whirh  conducts  an  early  canvass,  that  38  have  already  made  appli-  Hannaford  Ltd,  is  offer-,  portant.  The  obvious  inflationary  pressure  resulting  from  the 

rraart?  ^alcs  inerra^r^  of  about  cation  for  a  total  of  $16,000  of  .  .  nnn  •  i  -j'  t  •  •  1.1  r  ^  1  *  rr-  ^  » 

12  per  cent  as  compared  xvith  the  the  Ninth  Sen'c.s,  >og  an  issue  of  $,.-,4,000  .serial  and:  election  (pronablyi  of  a  no-goodcr  Congrc.ss  of  Trumanites  el  al 

j^PPip  (jppip  ij,,,  year-  The  same  There  are  naturally  to  be  some  20-year  bonds  of  the  city  and  xvill  be  offset,  at  least  for  the  axfrago  player,  by  the  fears  xvhich 

comparison  shows  .Air  Force  driv-  beelines  in  specific  area.s  xx’here  county  of  Saint  .lohn.  N.B.  The  such  a  Congress  will  bring  to  the  business  community  that  is  only 

ing  ahead  xx-ith  a  20  per  cent  in-  empln.xment  has  shtunk  in  com-  •  ranges  from  3  27  per  cent  to  noxv  getting  ready  to  rn.ioy  a  somexx-hat  easier  lax  structure, 
crease  and  Navv  alreadv  double  Pan-'on  with  last  year  and  xvith  langes  imm  -x.^.-,  per  cent  lo  „  ..  '  „  ,  ... 

la.=t  veer's  sales  on  the  comparable  'f-^2.  3.79  per  cent,  depending  on  ma-l  Canadians  nerd  not  be  too  l.tcally  concerned,  marketxvi.se, 

I  Hoxvex-er  it  is  fully  expe-tfed  turitjps  i  with  these  developments.  There  are  those  economists  xx-ho  feel 

that  these  xvill  be  offset  b.v  in-  I  that  a  Trumanite  Congre.-s  xxould  actually  'ne  better  for  Canadian 

Reports  from  other  sectors  of  (-reased  sales  in  other  districts  ax  “  .  i  .  ■  -j  .u  .  ,  ij  . 

the  Pa.vroll  Saxings  Organization  well  as  by  increased  individual  ('117  OI-  L.M  /.ON  husines--  but  the  idea  that  x  e  -hnuld  piofjt  fi  om  othei  countiies 

include  nexvs  of  several  import-  applieation.s.  City  of  Laiizon.  Quebec,  has  economic  oabblmgs  ought  not  to  carry  too  much  xvcight. 

ant  companies  xvhich  xvill  come  The  total  payroll  savings  sale,  p-  Ltd.: 

under  the  Plan  lor  the  first  time  in  last  years  campaign  xvas  al-  n,,u_  i  g-  Tie  T  tee  an'  The  onlv  real  volume  in  Canadian  markets  has  again  been 

and  nexv,s  of  other  companies  most  9200  millions,  which  inci-  Duhe.  Le^air  \  Cie.  l.tee,  an  j  ■  .u  ■  -a  ,  ,  u 

xx-hich  are  greatly  .stepping  up  dentally  was  a  record  Canva.s-  issue  of  $1.37.000  twenty-.vear.,  uranium.s.  mostly  location  bets  of 

aales  aetjxntjes  in  their  establish-  sees  are  shooting  for  an  increase,  3.3,^  cent  .serial  dehenture.s  vorinus  ratings  from  nil  te,  very  good.  The  current  notion  is 


vield  ranges  from  3.27  per  cent  tn  noxv  getting  ready  to  rn.ioy  a  somexx-hat  easier  tax  structure. 

3.79  per  cent,  depending  on  ma-l  Canadians  need  not  be  too  liteially  concerned,  marketxvise, 
turities  i  "i'il  these  developments.  There  are  those  economists  xx-ho  feel 

I  that  a  Trumanite  Congress  xxould  actually  be  belter  for  Canadian 
('IT7'  OF  L.M'/.ON  '  business  but  the  idea  that  xx  e  .should  profit  from  other  countries’ 

Citv  of  Laiizon.  Quebec,  has  economic  dabblings  ought  not  to  carry  too  much  xvcight. 
a'vai-ded  to  .A  F.  .Ames  Co.  Ltd.-  *•' 

and  Duhe  Leearr  /i-  Cie.  I, tee,  an'  The  only  roal  volume  in  Canadian  markets  has  again  been 

,  tT-janon  ,u-nn»v.vear  .scored  in  the  loxxer  priced  uraniums,  mostly  location  bets  of 


For  instance,  the 


V.  no  matter  hoxx-  small,  this  year. 


%  WHAT  YOUf  *1'*  CANADA  .  #  ' 

JfOK  ^  '  -  ’j aMt  bV  7  ' 

/  ’^S'CASHfD  AT 

^  ''  M  *  'W'-TIMe  X 

I  V/Ai\ADAV 
I  SAVINGS  BONDS 

Hecaiise  (hex  ran  l>e  rnshoH  nt  nnv  lifnr 
til  fiiH  fare  t’lilnr,  phis  earncl  interest^ 
Canada  .'’'axiiips  Boiuis  are  the  safest 
inxrslmenl  xnii  can  make.  'I'hex  are 
nhi’nys  north  n  liril  you  pay  for  ihrnt. 

The  Rth  Series  of  Canada  Saxinjrs 
B.xnds,  noxx  on  sale,  earn  interest  at  the 
rale  of  .'{1-4 for  IJ  xrars  from 
iSoxemher  I,  I'l.'xf.  toucan  hiix  them 
in  amounts  of  $.’><1.  .?|(Mh  .$.11)0.  .$l.00() 
p-xk:  anil  .$.1,000.  I  hex  can  he  lioiieht  for 

X*  rash  or  hx  monihlx  instahncnls. 

K  -i 

j-  :i:  Order  xoiir  Itonds  from  jis  noxx.  rile 

t:  or  leirphonr  and  sax  what  amount 

I  xoti  wish  to  htix .  e  will  send  von  an 

'  pplu  ation  form  immediatelx  and  take 

rare  of  the  remaining  details. 
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McLeod,Younc,Weir&  Company 

UMITED 

SO  King  Street  West  276  Sf.  James  Street  West 
Toronto  Montreal 

Telephone:  EMpir«  4-0161  Telephone,  HArbour  4261 

Ottowo  Winnipeg  tonHon  Hamilton  Voncoover 
Colgory  Kitchener  Quebec  New  York 


-  at  a  price  of  96.27  for  $67,000  of 
13',:  of  1977-64  and  $70,000  of  3'2's 
of  1967-74.  On  thi.s  ha.sis  net  cost 
of  bon-oxx-ing  tn  municipality  is 
3  825  per  cent. 

FARNHA71,  F-AST  1 

.$nld  during  past  xverk  by  the 
♦.'ixvnship  of  Farnham.  F-asi  Part., 
Quebec,  was  the  second  and  last, 
block  of  $23,000.  eighteen-year  I 
serial  debentui-es.  The  sale  -.va:' 
made  tn  Rene-T.  Leclerr.  Inc  .i 
at  a  price  of  97.78  -'or  ,$9,700.  at  ■' 
7";  1977-64  and  $13. .700.  at  4"'-  . 

1967-72.  on  which  basis  net  cost 
of  horroxx-ing  tn  municipality  is, 
4.047T.  j 

TAATERLOO  (Ql'E.)  S.C. 

School  commissioners  for  town 
-xf  Waterloo.  Quebec,  haxe  sold 
to  Dominion  Securities  Corp.  Ltd.! 
an  issue  of  $210,000  txx-ent.v-year. ! 
.7  pei-  cent  serial  debentures  ' 
maturing  19.7.7.74.  at  a  price  of  | 
94.127.  On  this  ba.tis  net  cost  of 


that  there  is  an  adx-antage  in  placing  a  spcciilatixe  mining  bet  |fr,r  corporate  bonds  rie 
before  the  drill  holes  hax  e  been  sunk.  Certainly,  if  the  holes  I  number  of  recent  issues 
comes  nut  right,  if  they  are  followert  hy  others  that  are  good  and  |  „'o  the  Utilities.  CPR  s  new 

if  the  sponsors  behind  the  stock  are  reallv  interested  in  mining  xxeie  selling  'O  -'''O  ‘ 

,  ,  ,  .  .nrackci.  .Althougn  the  offering 

the  land  instead  of  tne  public,  then  it  pays  In  buy  specu!atix-es  ,  price  xvas  considered  on  the  high 
before  the  drillholes.  side  bx-  some  dealers,  institmi --nal 


this  time,  p-viaeniiy  a  numue.  ..  School  board  for  town 

I  investors  hax  e  considered  that  ,  Richmond.  Quebec  has  awarded 
the  double  gamble  on  the  money  jvicl.rnd.  Yound.  Weir  ,$•  Co.' 
miai-ket  and  the  exchange  marke  ,  of  $47,000  fifleen-vear. 

I  is  not  xx-orth  it  any  longer  so  that  3  debentures,' ma- 

.=  me  liquidation  is  taking  place^  turing  19.77-79.  at  a  price  of  92.97. 

I  While  there  was  not  too  much  basis  net  cost  of  bnrroxv- 

voiume  in  the  provincial  list,  the  pommis-sion  is  7.991  percent, 

general  tone  xx-as  good.  |  -  _ _ _ 

I  Quebec  issues  were  firrn  with,  WHITrurRrH  TVVP  i 

;  particularly  good  demand  for  the  MHITCHIFfH  TVA  I .  | 

j  mid-terms  and  there  xx  ere  just  a  The  toxvnship  of  Whitchurch. 

I  shade  firmer  prices  for  the  Ontario,  has  .sold  an  issue  of  $60,-  j 

llonger  issues.  Ontario  issues  a’so  ppp  ,\^■ppty-yeqr  4'2%  debentures, 
j  xvere  slightly  firmer  although  vol-  maturing  1  November.  19.77-1974  J 

iLime  was  light.  N-xva  Scotia  is- - ^ 

sues  were  scarce  as  usual  and  ! 
demand  -.vas  very  good.  New, 

Brunswicks  xvere  steady  with  vol-'  n 

time  fairly  good.  Western  issue:’ 

were  in  scarce  supply  and  hid:  »» 

were  noted  a  little  higher  this  y,,'' 

xx-eek.  A 

Trading  was  on  the  quiet  side  \s“' 

for  corporate  bonds  despite  a  ''"'It- — ^ 


Coveriiiiieiit 
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Fortunatel.v,  the  situation  xvith  t-no.:i  of  the  speculalives  |  demand  xvas  very  good  and  plac- 


listed  on  the  exrhanges  is  reasonably  good  in  so  far  as  proper 
trading  practiees  are  concerned.  Exchanges  really  have  learned 
a  lot  in  the  past  fexv  years  and.  if  speculalors  are  being  gix-en  a 
somexxhal  better  ride  for  the  money  today  it  is  largely  due  to 
them. 

The  established  mines  in  all  fields  xxere  rather  inactive 
through  this  boom  in  prospect  stocks.  .-And  the  oils,  for  no  par¬ 
ticular  reason  that  one  could  point  out.  shnxved  a  tendency  tn 
xxeaken  again,  although  I'ne  movement  xx-a.:  hy  no  means  general. 

That  good  mining  invesiT.ent,:  ai-p  really  altiarlixe  has  been 
prox-en  hx-  the  Pronto  issue  of  riebrntiires  xvith  stock  wari-anl.:.  It 
quickly  established  a  premium  of  $7  a'nox  e  the  issue  price  of  .$100, 
due  undou'otedl.v  to  the  fact  that  Pronto  must  be  reeai-ded  as  the 
largest  likely  uranium  producer  e.stablished  in  Canada  in  the 


iing  of  the  bonds  is  proceeding- 
i  quicklv.  There  -.vas  good  demand' 
'for  CPR  4s  69  and  ,T2-=  66,  both 
:  convertibles-  1 

I  Bell  Telephone  7i’,.:  79  we,-p  ih®  1 
!  subject  of  some  sxvitching  into  ^ 
jB  .A.  Oil's  new  -TLs.  B.C.  Flee-  - 
j  tries  xvere  steady.  Mexican  Light' 
jis  xxere  off  '2  at  82.  ^ 

I  Abitibi  4s  74  were  strong  at  ' 
101  and  Canadian  Brexvrrie: 
4'2.‘i  61  off  '2  at  107.  There  xvas  I 
good  demand  for  Cockshutt  7  = 
xvhilr  the  nexv  Pronto  issue  settled  ’ 
into  '.he  104-107  range  after  some 
sxvitching  of  holdings  of  Gunnar 
I  into  Pronto.  The  Gunnar  issue 
is  now  selling  at  the  same  ap- | 
1  proximate  price.  On  the  sub.iect  , 
,  of  uranium  issues,  a  flotation  is 


recent  past.  ,  of  uranium  issues,  a  flotation  is 

Pronto'.:  X'a,:t  gro-.xth  fi'om  a  fe  v  drill  holes  a  yea,'  ago  to  an  ,  expected  on  nehalf  of  Algom 

ore  bodv  valued  no-.x  at  about  $67  i-nillions  has  been  an  out-  Ui  anium  .-hoi  ll> .  -o,,.-- 

)  1;  .xas  an  extremely  actixe 


^j.,  standing  dexelopmrnl.  It  has  ceitainly  taken  the  sjiotlight  axxay  .xx'eek  in  nexx-  financing 


n,  /o  .1-  i  ,  .  ..f  from  the  north  .Saskatchexvan  firlns.  'x  hei'e  dozens  of  companies 

94.127.  On  this  ba.:i.:  net  cost  of  ' 

,  .  ,  .  .  hax'o  been  tiecking  axvax'  for  vears  xxithout  coming  near  to  dup- 

r.orroxx'ing  to  commission  is  7,90(1  ,  .  .  -  , 

,  .  ^  ,  eg- Q-5,  ho-l  Heating  the  performance  record  of  Eldorado  or  Gunnar  Mines. 


per  cent,  .A  grant  of  .$97,874  has' 

,  ,  ,  u  .u  -  Tnere  mav  be  a  few  others,  in  either  of  tlK'se  fields,  xvhich 

hern  given  for  loan  bv  the  Pro- 

.  ,  „  .  :  can  he  expected  to  become  oig  t’l'odurei's  in  their  oxx'n  right  but  1 

xmcial  Secretarv.  '  : 

_  I  the  he.Tvy  monc.v  raising  responsibilities  that  do  xvith  bringing  , 

T01VN  OF  VICTORIAVILI.E  a  big  mine  to  production  should  hax-e  taught  most  uraniiii-n  . 

To'.xn  of  Victoriax'iHr,  Quebec.;  speculators  by  noxv  that  thp  initial  manner  of  financing  and  pro-  , 
has  sold  to  .A.  F.  Ames  and  Co. I  moling  such  an  issue  has  a  lot  to  do  -.vith  the  success  to  be  ’ 
Ltd.  and  the  Rank  of  Montreal  anl  obtained.  i 

i.:.:ue  of  $477,000  twenty-yea:'.  .7|  "•*  I 

per  cent  serial  debentures  at  a|  In  the  ca.-e  of  almost  everyone  of  the  unlisted  issues  that  are 

price  of  9.1.43.  On  this  basi-  net  cuiienllv  being  pushed  via  mail  and  telephone  into  all  parts  of 
i.:  3.7.77  per  cent.  Ridding  for  th'e  C^^nada  and  the  l-mted  -States,  there  1.:  little  formation  gixen  as  i 
issue  was  keen  xvith'  5  other  bids  couch  of  the  money  will  actually  go  to  the  dex-elopment  i 

submitted.  account  and  hoxv  much  xx-ill  be  eaten  up  by  the  boys  on  the  jihone.  | 

^  '''''''''  -'"lo'ict h i og  xx'hich  people  should  insist  on  knoxving  { 

<  Mi  >  II A  I  KIM.  x^l  l-.r'  * 

Pr/Ateefon*  rr» , g. j I, m  -  0010)0  ihov  wil!  cxoM  coDsont  lo  listOD.  loi  fllono  make  (uil  a  I 


TOTVN  OF  VICTORIAVILI.E 


In  the  ca.:r  of  almost  everyone  of  the  unlisted  issues  that  are 
cuirenlly  being  pushed  via  mail  and  telephone  into  all  parts  of 
Canada  and  the  United  States,  there  i.:  little  formation  gixen  as 


CPR.  came  to  the  market 
through  a  .syndicate  headed  by  j 
•A.  K.  .Ames  and  Wood.  Gundy 
I  xx'ith  an  issue  of  $27  million  IS- I 
year  3"i  per  cent  collateral  trust  ! 
(  bonds  offered  at  par.  The  .Argus 
;i.«sup  referred  tn  prexinusly  is 
i  being  offered  through  W.  C,  Pitt- 
:  field  and  consists  of  170.009  share,: 

;  of  $2.40  cumulative  convertible 
’  2nn  preferred,  series  A.  at  $70 
;  (part  flat. 

Royalite.  through  Dominion  Se-  j 
curities  is  offering  200.000  .shares 
of  $27  par  7',  per  cent  cumnla- 
lixr  recieemable  convertible  pre- 
fc!  I'cd  stock,  first  sci  ies.  The  of- 


NORANDA  PROT.  .SC'LS  ,  k  ' 

Protestant  school  commi.::ion- ^  bcfoir  thrx  -xil.  ex  en  cr 
ers  for  tnvx-n  of  Noranda.  Quebec,  cheque,  xvhich  more  often  than  not  is  merely  a  dnxvn  payment  on 
hax'c  sold  to  .A.  F-.  .Ames  iC  Co.  sornrhody  rise's  Florida  holiday  a  counle  of  months  from  now. 
Ltd.  and  The  Roval  Rank  of  —  - 

Canada  an  i.ssuc'  o'  $2.74,000  P ra f ^ el  lacquire  100,000  shares  of  Brit; 

rxx-enty-year.  3-4  per  cent  sei-ia,  rreierrea  Icoiumbia  F.ire.:t  Products  Ll 

debenmres  at  a  Pi'ice  of_9.v.-i4  for  .  land  727.000  shares  of  Masse 

eid""-no  r  s-  ^  ^  Sfock  of  A.TP11S  1  Ha:':':.:-Fcrgu.:on  Ltd.  at  an  agg.- 

.$14n..-,00  of  4  s  of  I960-, 4.  On  Ihi.:  OlVEK  U!  mgUO  $.7.127000  and  the  h. 

basi.<  nf't  cast  of  borrowing  to  . . 

commis.sion  i.s  4.497  per  cent.  A  p„,,;,(.,y  offered  this  wr 
gram  of  $8_,609  has  been  gix'cn  underxvriling  group  hrai 

ny  Provincial  -Secretary  for  the  pitficld  Co,  Ltd.,  x 

nf  c7  Ann  non  in  /n.m 


ill  be  eaten  up  hy  the  boys  on  the  jihone.  .INVESTMENT  COMPANIES 
•hich  people  should  insist  on  knoxving  j  Or'tnhpr'^llVh '^7:4'^°'' 

onsen!  to  listen,  let  alone  make  out  a  j  Paid  I 

t  than  not  is  merelv  a  dnxvn  pavmcnt  on  19.7.7  iCentM  Bid  Asked 

...  ,  ;  ,  '.-Mfiliatpd  Fund  22-,7|  $.7.71  $7  97 

rioliday  a  counle  of  months  from  now.  Ralancrd  Fund  1.7  1..72  4  77 1 

-  Cana  Fund  tin  26.79  29.:!4 1 

r  U  ,  e,  ,  Can-  Invest.  Fund  2.7  xd7  09  7  77' 

r  |, acquire  100,000  shares  of  Rrit  sh  in,p|-  2,3  ga  s 

iCnlumbia  Forest  Products  Ll.-H.  cnrp.  Investors  2.7  6  S7  7  27 

land  727,000  shares  of  Massrv-  C.ioiiped  Income  20  !  .7,67  6  1,7 

III -  <.Feren:nn  ltd  at  a,i  a-o -e-  Amer.  10  84  11  91 

iHns...  Invr.Mors  Mutual  2«..i  7  R  2^ 

;;a:r  cost  of  S.t.Izn.OOO  and  the  bal-  i.cvnace  Fund  31  4..*?n  4.t;i 

ance  for  general  corporate  our-  •Mas.s.  Invcet.  Tr.  24.-i7  2R..v: 

eek  by  pose.*''  .Mut,  Accum.  Fri  20. N  4  .iP  4  PP 


retarv  '"7berwr i ll ng  group  headed  by  .Approximatelv  of  Argus  rV  ■niuxeTof' Can  I'n” 

letai.x  for  .h,  Pitficld  Co,  Ltd.,  was  an  (’orporation's  a.^seti;  are  ronern-  Super.  Inc.  Fund. 


’  u.  L.  t  .uicia  <v  L.(v  L.ia.,  wap  an  Cnrporation’.'s  a.^.'^et's  are  ronern*  Super.  Inc.  Fund.  2.f>7  4.oi 

_ _  li.s.sue  of  S7..7nO,nOO  $2.40  cumulative  J,  jn  fj^.p  (-.3.^  Super.  Growth  Fd.  2.oi  2  m 

■ST.  THOMA.S  niDVMF  ur^m-ence''' companies  engaged  in  matiii-  ''p"?,  an  ■  , «« ,  o.a'.o^  , 

-School  commissioner:  'or  S;  A  of  .\,  -  f  ^  ^  3,,^  merchandising,  --ll.-s.  Funds,  t  j— Capital  Gain,: 

Thomas  D^m;  Qimhoc.  have  ^  ^td.  Columbia  Forest  nisu^ojr _ _ _ 

awarded  to  Grenier.  Ruol  ,(.■  Co.  Prcfrirncp  shares,  xchich  xx  ere  Products  Ltd,.  C  anadian  Brrxx - 
Inc.  an  issue  of  $70,700  txvontv-  offered  at  par  to  yield  4.80',.  cries  I-td.,  Dominion  .Stores  Ltd., 
vear  .3-4  per  cent  .serial  deben-  cair.x  the  i.ght  of  conx-ersittn  into  Dom .nion  Tar  ^  Choniical  Co. 
iiires  at  a  price  of  96  for  .$47,700  i)  common  shares  if  converted  l-'H.  and  .Massey-Harris-Feiguson 
of  3's  of  1977-77  and  $27,000  of  hO  or  before  November  I,  1979,  Ltd.  .-Nrgiis  is  the  largest  individ- 
4's  of  1978-74  On  this  basis  net  '*nd  thereafter  into  2  eommon  iial  shareholder  of  each  of  these 
cost  of  horroxx'ing  to  con-imissio,-,  .-hares  until  Nox','’niber  1,  1964.  comp-m.e-.  and  the  pie-irlent  of 

is.  4.603  per  cent.  A  grant  of  ''huivalent  to  a  price  of  $22..70  and  oach  is  a  member  of  the  Argus 
.$46,427  has  been  given  for  the  pof  common  share  respect-  oo-Ti'h  of  d  icctm-.s.  i  MrtipnrrntlT  .AoriCC 

loan  hv  the  Prox-incial  Secreiarv.  ively.  —  , 

- - -  .An  i.ssne  of  $7.7  million  of  3'-.>  B.  .A.  OIL  COWERSIO.N'S  !  nolrlcrs  Of 

oer  cetil  secureri  notes.  -Series  ".A"  ^  t 

WWTffniiEOkili'tLK  '  "■‘■’S  placed  privately  ^ h  ^  Amerir'aT'’oi'l  (rOVPmmPnt  Of  Canada 

3%  I  irtory  Bonds 


Drop  Everything 

and  telephone  us  noM'  for  your 

C;A-XADA  NAVI.XiS  BOXD§ 

Call  the  number  listed  below  or,  if  you  prefer, 
write  or  7  isit  any  of  our  offices,  ^'^'e  will  supply 
you  w  ith  an  official  application  form  and  take 
care  of  all  the  details. 

Call  us  todav 

\ 

Nesbitt,  Thomson  \ 

.\\D  COMPANY  IJMITEP 

St.  Street  We^t,  MONTREAL,  Phone  HArhour  9221 

MnVTRtAI  OIERFI  TORONTO  OTTAWA  RAVOI.TON  lOVOtTN,  0\T,  KlTCHK-VTl 
WTVNiprr  RFCINA  i*eK4TOO\  (•4l,i;*RY  FpMOVTON  LFTHBRJDr,?: 
TAVrOf'VrR  VICTORIA  5AIM  IOH\  FRCnF-RKTOV  MOVrTOS  N'F^  YORK 

A4'  A 


I  bv  W.  C  Pilfiold  A:  Co.  Lid.  Hni!.«^n  .\monr?in  uii 

I-  'rho  not  pronrod.s  from  thr  i.^^uo  J=Tock  cxrmngc.s. 

I  of  {lie  ru’oforcnce  shai'p.*?  .scric.s  A  14.  Those  addi’ionRi 

,i!id  from  the  notes  will  be  used  -^hnre.s  were  issued  due  lo  eon-; 
^  tn  rnlire  the  company'.^  presently  vei.'ion.s  of  con\’eiTibIe  de- 

?  nul.-tandmc  S.i. 000.000  principal  bentures  of  eompany  lo  Septem- 
"  arnnurii  of  3'i''r  .secured  nole.s;  to  ber  30.  10.i4  j 

I  MARKET  AVERAGES  AND  VOLUME 


Holder*  of  Canada  1%  \  irtorv  Ronds  ran  ert  more  ineoma 
hx  selling  them  al  (he  etirrent  premium  and  reinvesting  the 

proceeds  in  -1’^4'^r  (Canada  Savings  Ronds,  Series  Nine. 

• 

The  investor  receixes  an  increase  in  income  of  .$2.10  per  S|. ()()() 
per  xear.  ^.nd  the  proceeds  from  (he  sale  of  Oanada  .1'’k  \  irtorv 
Ronds  not  only  eoxer  the  cost  of  (he  same  amount  of  -1'^% 
Canada  Saxings  Ronds,  but  also  leave,  cash  in  the  inveslor’l 
hands. 

(ianada  Saxings  Ronds,  Series  Nine  are  alxxaxs  xvorth  100 
rents  on  the  dollar.  Ibex  can  easilx  he  conxerled  lo  cash  at 
anx  lime  al  (heir  full  face  value  plus  accrued  interest. 

Canada  .''ax  ings  Ronds.  .Series  Vine  are  axailahle  in  denomination* 
of  $10,  S|00.  .$100.  ^I.OUO  and  $1,000.  Kaeh  individual  may  pur» 
rha  se  lip  to  $1,000  principal  amoiml. 

Tt e  strongly  recommend  (he  purchase  of  (ianada  Saxnngs 

Ronds,  .'series  Nine,  either  for  cash  or  in  exchange  for  Govera* 
roeut  of  Canada  .1%  \  icior)  Ronds. 

Order  yours  hy  mail  or  telephone  todnv. 

M^ood,  (luiidy  &  Company 

.  ■  ■  IJniitecI 

Toronto  Montreal  Winnipeg  \ancoii\pr  Halifax 

•Saint  John  Quebec  Lourton,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Eflmonton  Calgarx  Yirtoria 

London,  Fng.  Chicago  -New  A’ork 


THE  FINANCIAL  TIMES,  OCTOBER  22,  1954 


Bank  Lending  Makes  Large 
Contribution  to  Housing 


Canadian  banks  have  already 
made  mortgage  commitments  of 
about  $110,000,000  under  the  terms 
of  the  National  Housing  Act.  This 
represents  over  12.000  new  hous¬ 
ing  units  financed  through  the 
banks  since  the  act  was  amended 


lender  continues  •  to  service  the 
mortgage.  ‘•Servicing,”  he  said, 
“consists  of  collecting  the  month¬ 
ly  payment  and  remitting  to  the 
purchaser  of  the  mortgage  the 
principal  and  interest  portion 
and  retaining  the  tax  portion 


seven  months  ago  to  permit  the  I  The  servicing  lender  must  con- 


chartered  banks  to  participate 
in  this  type  of  lending.  This  esti¬ 
mate  was  made  by  W.  E.  Mc¬ 
Laughlin.  assistant  general  man¬ 
ager  of  The  Royal  Bank  of  Can¬ 
ada,  in  the  course  of  an  address 
this  week  before  the  Chartered 
Institute  of  Secretaries  in  Ottawa. 

“You  may  well  ask,”  Mr.  Mc¬ 
Laughlin  said,  “if  the  banks 
have  really  participated  to  any 
great  extent  in  mortgage  lend¬ 
ing  under  the  National  Housing 
Act.  The  answer  is,  they  have  in¬ 
deed.  Accurate  figures  are  not 
available  but  those  obtained 
from  Central  Mortgage  and 
Housing  indicate  that  they  have 
issued  undertakings  to  insure  to 


tinue  to  pay  taxes,  see  to  the 
maintenance  and  adequacy  of 
fire  insurance  and  generally  to 
act  and  to  make  routine  reports 
on  defaults,  etc.,  to  Central 
Mortgage  as  if  it  continued  to 
own  the  mortgage.  For  this  a 
fee  is  charged.” 

Commenting  on  the  possible 
volume  of  mortgage  lending  by 
banks.  Mr.  McLaughlin  recalled 
that  T.  H.  Atkinson,  vice  presi¬ 
dent  and  general  manager  of 


NHA  Loans  Show 
Big  Sept.  Gain 


with  corresponding  month  of  last 
year  according  to  Central  Mort¬ 
gage  and  Housing  Corp.  report. 

During  last  month,  undertakings 
to  insure  were  issued  by  the 
Crown  corporation  for  4.1(18  loans 
totalling  $46.864,1.83  for  ,8,141  units. 
In  September,  1953,  joint  loan  ap¬ 
provals  numbered  2.206  and 
amounted  to  $22,001,520  for  2,609 
units. 

Total  NHA  loans  made  by  ap¬ 
proved  lenders  from  January  to 
the  end  of  September  amounted 
to  S418.199.295  for  31.142  loans  and 
.38,485  units,  an  increase  of  $218. 
643.805  over  the  same  nine-month 
period  in  1953  when  19.353  loans 
for  25..552  units  were  approved 


Weekly  Banking  Stgtistics 

(Preliminary  estimates  —  Miiiions  of  doliars) 

Change  from 


1 

Ai  at 
Oot.6/.54 

Sepf.29/54 

Oct  .7/5,5 

1.  CHARTERED  BANK  ASSETS 

Bank  of  Canada  Depo.sits  and 

Note.s  . 

833 

27 

—  57 

Day-to-Dav  Loans . 

101 

36 

101 

Govt,  of  (ianada  Securities 

Treasurv  Bills  . 

411 

—20 

130 

All  Other . 

2,809 

—30 

264 

Total  . 

3,219 

—50 

393 

The  Royal  Bank  of  Canada,  hadi - - - 

given,  before  the  Banking  Com-jlsf  Half  FailurCS 
mittee,  a  rough  and  tentative,,,  WJ.-I  •  Q  r* 

estimate  of  lO'^c  of  notice  de-iUp  TTluCiy  IH  D.W. 


posits.  “Notice  deposits,”  said 
Mr.  McLaughlin  “are  in  excess 


Victoria:  Commercial  failures 
in  British  Columbia  during  the 
second  quarter  of  1954  were  up 
sharply  over  the  same  period  of 
1953.  The  number  of  failures  rose 
from  11  to  18.  while  liabilities  in¬ 
volved  increased  over  threefold 
from  $415,932  during  the  second 
quarter  of  1953  to  $1.329..306  dur- 


Other  CanacJian  Securities 

Provincial  .  261 

Municipal  .  155 

Corporate  .  327 


Total  .  743 

Insured  Residential  Mortgages  26 
Loans  in  Canada 


—  28 
—  1 
_  22 


banks  covering  over  12.000  hous-|of  $,>;  billion  and,  following  these 
ing  units.  We  do  not  keep  our |  thoughts,  it  would  mean  that 
records  by  units,  but  experience  |  n^ortgage  loans  would  be  unlike- 
shows  that  the  average  mort-  [y  to  exceed  $.500  million.” 

“However.”  he  said,  "this  lO'"^ 

$10,000,  so  that  it  can  be  figure  is,  of  course,  virtual  guess- 

said  that  banks  have  made  '‘*io''t'|  ^-ork  at  this  time  because  the 

close  to, banks  have  not  vet  had  suffici-jing  the  second  quarter  of  1954. 
$110,000,000.  .\ctual  advances'  •  ,  o 

to  date  are  considerably  less  than 
this  and  probably  have  not  yet 
reached  $25,000,000.” 

I  cannot,  of  course,  speak  for 
all  banks,  but  I  am  convinced 
that,  despite  the  volume  of  lend¬ 
ing  for  mortgage  purposes,  it 
will  have  absolutely  no  effect  on 
the  volume  of  commercial  lend¬ 
ing  by  banks  as  a  whole  ” 

.4re  Saleable 

which  is  considered  maximum _ 

can  continue  to  make  mortgagel—  ^  L  i 

loans  by  selling  those  in  excess. Farm  Cash  Income 
of  the  amount  considered  prud 


Mr.  McLaughlin  pointed  out 
that  insured  mortgages  made  by 
the  banks  in  accordance  with  the 
act  are  saleable  and  that  gov 


ent  experience  to  Judge  and  there 
are,  in  addition,  other  factors  to 
be  taken  into  consideration.  One. 
of  course,  is  the  assumption  f 
a  continued  effective  demand  for 
housing.  Another  is  whether  or 
not  a  market  can  be  obtained  so 
that  the  mortgages  can  be  sold. 

If  such  is  the  case,  then  a  bank, 
when  its  mortgage  loans  reach 

LS7’<?epiys''^''somr  CHARTERED  BANK  CASH 


As  usual,  the  number  of  failures 
in  trade  led  the  other  industrial 
classifications.  No  failures  in 
manufacturing  were  reported 
during  the  period,  compared  with 
three  failure.s  in  this  classifica¬ 
tion  during  the  second  quarter  of 
last  year. 

A  six  month's  total  comparison 
shows  45  failures  during  1954 


Call  and  Short  . 

224 

118 

114 

Provincial  . 

22 

—  4 

— 

Municipal  . . 

.  116 

2 

7 

Grain  . . 

.  376 

—  7 

47 

Canada  Savings  Bonds  . , 

18 

—  3 

1 

All  Other  . 

.  3.397 

30 

42 

Total  .  4,153 

CHARTERED  BANK  LIABILITIES 
Canadian  Deposits 

137 

212 

Personal  Savings  . 

.  5,296 

67 

345 

All  Other . 

,.  4,035 

92 

275, 

Total  . 

.  9,330 

159 

619! 

erment  insurance  goes  with  the,  ent  to  maintain  in  its  own  port- 
mortgage,  provided  an  approved !  folio." _ 


Fly-in  Banking  Services 
Seen  as  Early  Development 


Isl  Half  Up  in  B.C. 

Victoria;  For  the  first  half  of 
this  year  farm  operators  received 
income  of  $45,039,000.  compared  to 
$41,563,000  during  the  correspond¬ 
ing  period  last  year. 

With  the  exception  of  smaller 
returns  for  potatoes,  vegetables 


RESERVES 


Cash  Re.serves . 

Ratio  to  Canaiiian  Deposit 
Liabilities  . 


Averages 
Sept  754 


828 


793 


9.r 


8.8%  10.1% 


New  York  —  Fly-in  bankin 
helicopter  may  soon  be  a  reality, 
according  to  a  man  whose  firm 
pioneered  baby-buggy  windows, 
drive-in  windows,  curb-tellers, 
and  roof-top  "Snorkels  '  for  banks. 

This  prediction  was  made  this|roof 
week  by  Edwin  H.  Molser  Jr 


farming  were  above  the  level  of 
by. enable  the  motorist-customer  to't^®  ^  break- 


l.D.B.  STATEME.NT 

Loan  disbursements  by  the  In 
dustrial  Development  Bank,  ac- 
and  fruits,  all  other  categories  of  j  jg  monthly  report  of 

'  '  '  ‘  bank,  showed  an  upturn  in  Sep- 


see  and  talk  with  the  bank  telIer;<lo'''n  year's  farm  ca.sh  in- 

who  is  safelv  seated  beneath  the  come,  by  commodities,  with  the 
bank's  sidewalk.  In  the  Missouriicorresponding  figures  for  the 
bank's  roof-top  installation,  the'^ii’^t  year  given  in 

tellers  will  be  located  under  the i  Parenthesis,  reads  as  follows; 

igiains.  seeds  and  hay,  $1,965,000 


tember,  to  $1,554,179  from  $892, 
738  in  the  same  month  last  year- 
Total  of  credits  paid  out  in  the 
past  fiscal  year  tended  Septem¬ 
ber  30)  increased  to  $11.5  million 
from  $11.3  million  in  the  previ¬ 
ous  fiscal  year.  Loans,  invest 


_ . .  .  He  complimented  the  nation'sj  lSt  '’’4h  000i;  vegetables  and  otherirggnj,  jgj  guarantees  outstand 

president  of  the  Mosler  Safe  Com-  bankers  for  constantly  striving  to  field  crops.  $2,775,000  ($3,151.000i;,  j^g  September  30  totalled  $42,- 
pany.  on  the  eve  of  the  .\merican!give  better  and  quicker  service  toi'^'cstock  and  poultry,  $12.294,000 1373  730  as  compared  with 

their  customers.  ]  <$10,102,000):  dairy  products.  514,-' 539  205.540  at  the  same  date  in 

For  example,  he  said  ^  -.i’booo  isonooi-  rmifc  asp  , 


pany 

(Bankers  .Association  convention 
in  -Atlantic  City.  N.J.,  Oct.  17-20. 
where  6.000  bankers  gathered  for 
their  biggest  conclave. 

“The  increased  use  of  helicopters 
within  the  next  decade  is  inevit¬ 
able.”  Mosler  said.  "When  the 
whirlybird  supplements  the  fami¬ 
ly  car.  America's  bankers  will  find 
a  wa.v  to  offer  fly-in  service  and 
they  will  operate  it  as  efficiently 
as  their  other  modern  banking 
services  " 


118.000  ($13,150,000':  fruits,  $3,558,-,  jg53_  Comparisons  follow; 

(WO  ($4.274,0(W) ;  eggs.  $5.429.000j  Lioans  and  investments  for  Sep- 


( $5.059.0(W ) :  other  products, 
900.000  ($4,287,000), 


$4,- 


drive-in 

windows  in  suburban  areas  and 
curb-teller  "Snorkels"  in  heavily 
congested  sections  permit  comple¬ 
tion  of  a  banking  transaction  in, 
seconds  without  the  driver  getting  |  ROYAL  BANK  OF  CANADA 
out  of  the  car.  1  The  Royal  Bank  of  Canada  has 

Mosler  also  cited  the  use  of, announced  the  appointment  of  J 
baby-buggy  windows  as  a  boon  tojR.  Peet  to  be  resident  inspector 
carriage  -  pushing,  bundle  -  laden  of  Venezuelan  branches,  a  new 
mothers.  Now  they  can  handle! post  created  for  the  first  time  in 
their  banking  transactions  from ,  Venezuela.  Mr.  Peet  will  also  oc- 


tember  1954  (with  19.53  in  paren¬ 
thesis);  Disbursements  $1,554,179 
($892,738);  repayments  $554,062 


($614,401).  For  12  months  ended 
September  30:  disbursements 
$11,505,808  ($11,331,881);  repay¬ 

ments  $8,167,879  ($5,763,044). 


B.C.  BANK  CLEARINGS 

Victoria;  Cheques  cashed  against 
individual  accounts  at  the  clear¬ 
ing  house  centres  in  British  Col¬ 
umbia  during  July  were  down 
10.0%  from  the  figure  recorded 
for  July,  19.53;  $992,634,(W0  com¬ 
pared  to  $1,102,576,000.  a  year  ago. 
Year  to  date  totals,  however 
show  a  slight  increase  over  last 
year,  $6,849,649,000  for.  the  first 
seven  months  of  1954,  compared 
to  $6,619,054,000  for  the  corres- 
pomiing  period  of  last  year,  or  an 
increase  of  3.5%. 


New  Titanium  Alloy 
Can  Be  Heat  Treated 

A  new  titanium  alloy  capable 
of  being  heat  treated  to  very  high 
strengths  was  reported  to  the  Na¬ 
tional  Aircraft  Standards  Com¬ 
mittee  meeting  in  Cleveland  on 
October  12. 

Paul  D.  Frost,  research  metal¬ 
lurgist  at  Battelle  Institute,  re¬ 
ported  on  the  titanium  develop¬ 
ment.  He  and  his  associates  be¬ 
lieve  that,  if  proper  precautions 
are  taken,  the  heat  treatments 
for  the  new  alloy  can  be  applied, 
with  few  exceptions,  to  all  titan¬ 
ium  alloys  being  produced  com¬ 
mercially.  Development  of  the  new 
alloy  at  the  Columbus,  Ohio,  re¬ 
search  centre  was  sponsoreil  by 
the  U.S.  Air  Force.  The  alloy, 
now  in  commercial  production, 
contains  3  per  cent  manganese,  1 
per  cent  each  of  iron,  chromium, 
vanadium,  and  molybdenum,  with 
the  balance,  of  course,*  being 
52  titanium. 

26|  Until  the  secret  of  the  heat 
treatments  was  discovered.  Frost 
.said  that  titanium  alloys  always 
became  very  brittle  when,  after 
initial  heating,  they  were  quench¬ 
ed  and  then  reheated  or  "aged.” 
The  heat  treatments  used  on  the 
new  titanium  alloy  eliminate 
brittleness  and  produce  a  metal! 
with  a  strength  of  over  200,000  psi! 
(pounds  per  square  inch),  1 

In  making  the  new  allo.v  pos-| 
sible,  Fro.st  attached  great  im-l 
portance  to  the  availability  ofi 
additional  metal-working  research 
facilities  recently  acquired  by  the 
Institute  at  a  cost  of  $300,000.  "The 


First-  Drive-In 
Commerce  Branch 

Toronto — The  Canadian  Bank  of 
Commerce  opened  during  the  past 
week  its  first  drive-in  branch  of 
the  bank  at  Wilson  avenue  and 
Jane  street.  North  York,  and,  it  is 
officially  announced,  will  open 
second  drive-in  branch  in  the 
Toronto  area  before  Christmas. 

Alan  G.  House  is  the  manager 
of  the  new  drive-in  branch. 

Teller  at  the  new  drive-in 
wicket,  Mrs.  Jeanetta  Brown,  will 
communicate  with  drivers  by 
means  of  a  microphone-and-loud- 
speaker  system.  Cash  and  docu¬ 
ments  will  be  pa.ssed  in  and  out 
through  a  drawer  which  the  teller 
ran  slide  out  from  beneath  her 
wicket  right  to  the  driver's  elbow. 


nues  were  slightly  higher  accord-  B.C.  FISH  LANDINGS 
ing  to  D.BS.  figures.  Victoria;  Although  fLshing  (n 

Transit  companies  —  including  British  Columbia  during  Augu.st, 


street-car  and  bus  lines  but  not 
railways  —  carried  100.370,916 
passengers  in  July,  a  reduction  of 
6  per  cent  from  the  ]07,290..592  in 
July,  19.53.  Revenues  totalled  $14.- 
382,666  compared  with  $14,280,760. 


DETTA  UNDERWRITING 

Delta  Minerals  Ltd.  advises  that 
Brewis  &  White,  on  behalf  of  a 
client,  ha.s  underwritten  225,000 
shares  at  12V2C,  payable  one-half |  larger 
cash  and  the  balance  in  .30  days. 


was  delayed  for  a  week  owing  to 
the  lendermen's'  strike,  the  total 
value  of  fish  landed,  at  $7,695,000, 
was  an  exceptionally  high  figure 
for  this  month.  The  "Adams 
River''  run  accounted  for  a  large 
part  of  the  sockeye  catch  with- 
particularly  heavy  catches  in  the 
Strait  of  San  Juan  and  the  Lower 
Gulf  of  Georgia  areas.  Goodi 
catches  of  ell  species  of  salmon 
were  reported  in  addition  to  a- 
than  usual  return  from 
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Transit*  Traffic 
Lower  in  July 

Ottawa  —  Urban  and  interurb- 
an  transit  companies  carried  few¬ 
er  passengers  in  July  than  a  year 
earlier  but  their  combined  reve- 


He^eported  that  the  State  Bankif^e  sidewalk  without  even  enter-jeupy  the  position  of  manager  of 
..  oank's  branch  at  Caracas,  suc¬ 

ceeding  M.  W.  Newell  who  is  re¬ 
tiring  on  pension. 

The  creation  of  the  position  of 
resident  inspector  of  Venezuelan 
branches  by  The  Royal  Bank  of 


and  Trust  Compan.v  of  Wellston.j  jp.g  the  bank  or  leaving  the  baby 
St.  Louis,  Mo.,  already  is  consider- 'jn  gg  unattended  carriage,  he  said. 

ing  the  possibility  of  using  ai  _ _ 

helicopter  to  dramatize  the  oper.-j  l.4kE  SHORE  PRODUCTIO.N 


The  Missuri  bank  has  a  ramp  Ltd.  ^ports  bullion  pro-  ■  *  j  , 

which  allows  motorists  to  drive  /alut^  at  S2^222,d33,  the  Canada  it  is  pointed  out.  serves 

frnm  thfa  strPPt  onto  thp  milling  186.36,1  tons  of'to  emphasize  the  increasing  im 

where  Mosler  has  installed  two  averaging  $11.92  a  ton  In  thej portance  of  the  bank's  businew  in 
roof-top  "Snorkels"  months  of  the  current'tnat  country.  Fir.st  established  in 

Althoiieh  desi<^ned  to  eive  suoer-  compares  with  output,  Venezuela  in  1916.  today  the  bank 

service  banking  to  motorists  al°^  $2,310,785  from  milling  177,131  loperates  branches  in  Caracas. 

*u.  ,.g_f  iVrop  tons  averaging  $13  16  in  the  cor-  Maracaibo.  Ciudad  Bolivar  and 
enough  to  accommodate  a  helicot ‘responding  period  of  last  year.  'Puerto  la  Cruz. 
ter  and  might  conceivably  be  used' 

for  that  purpose  sometime  in  the!  mm  .  Mr  I  f*  I  I  i 

future,  according  to  Mosler.  i/yIUTUQI  FUnd  OFlOtCS  jOld 

About  the  size  of  a  large  tele¬ 
vision  set.  a  "Snorkel"  is  equipped 
with  a  two-way  peri.scope-typel 
mirror  and  speaker  .system  which 


And  Assets  Expand  Further 


New  York. —  Total  net  assets 'of  their  shares  during  the  first 


INSURANCE 

STOCKS 


Industrial 

and 

Government 

BONDS 


Bought  -  Sold  -  Quoted 


■  GLOBE  SECURITIES  CORP. 

■  LIMITED 

■  Conado  Bldg. 

455  Craig  W.  Montreal 

■  UN.  1-3639 


B.of  the  112  open-end  (Mutual  Fund'  jnir)?  months  of  this  year,  a  period, 
u  X-  .•  1  A  o'  generally  rising  markets,' 

-members  of  the  .National  Asso-L^g^,njp^  $300,993,000  while 

■  ciation  of  Investment  Companies  jduring  the  comparable  period  of! 

■  aggregated  $5,369,700,000  on  Sep-11953,  repurchases  totalled  $181,- 
'  tember  30,  1954.  an  increase  of,  943, 000. 

_! $417,800,000  over  the  June  30,;  ‘"Data  on  Mutual  Fund  pur- 
1: 19.54  figure  of  $4,951,900,000.  Dur-  chases  and  sales  of  portfolio 

ing  the  twelve  month  period  i  securities  have  been  collected' 

1:  since  September  30  of  last  year,  i  only  for  the  past  six  quarters,”! 
assets  have  increased  to  the  ex-!U)e  Association  declared.  "In' 

II  tent  of  $1,512, 325. 000,  according  I  each  quarter  the  Mutual  Funds 
,  to  the  a,ssociation’.s  report.  have  been  purchasers  of  secur- j 

— .  Sales  rtf  new  shares  during  the; 'lies  on  balance.” 
p!  third  quarter,  report  says.i  During  the  third  quarter  of 
amounted  to  $217,100,000.  an  in-!l9'^4.  purchases  of  portfolio 

■  crease  of  $32,600,000  over  the  pre- 1  securities  by  the  112  open-end! 

j  ceding  quarter's  sales  of  $184,-' investment  companies  totalled' 

1  500.000.  For  the  first  nine  months | 987,000  while  the  quarter’s 
iof  this  year.  Mutual  Fund  sales  pa  ies  of  portfolio  securities 

■  totalled  $592,223,000  compared,  announted  to  $231,430,000,  both 
;  with  $511,637,000  for  the  similar ;  ^'S^ces  being  exclusive  of  trans- 
—  period  in  1953.  |  actions  in  U.S.  Government  secur- 

Repurchases  of  share.s  (redemp- 1  iiic®-  quarter  purchases 

tions)  by  the  112  open-end  invest-,  portfolio  increased  slightly 
ment  companies  amounted  to'^yc  the  second  quarter  total  of 
$107,300,000  during  the  third  $327,193,000,  while  portfolio  secur- ' 
quarter  as  compared  with  $107.-  i'j®®  sale.s  decreased  from  the 
000,000  for  the  preceding  quarter,  j2a2. 185,000  total  for  the  second 
and  the  Association  report  points  j  ih''®C'mnnth  period  of  1954. 
out  that  Mutual  Fund  sharehold-  Securities  purchase  for  portfolio  I 
ers  have  the  option  at  any  time 'during  the  first  nine  months  ofi 
of  converting  their  holdings  into  this  year  have  amounted  to  $974.-' 
cash  equal  to  the  current  asset  919.000.  exceeding  by  $263,934,000 
value  of  their  shares.  I  portfolio  securieties  .sales  of  $710,- 

Total  repurchases  by  the  Funds  i  985,000. 


Bank  of  Canada  Statement 


PREClOtTS 

PEBBLE 

Back  in  1825  the  Danish 
scientist  Oersted  produced  the 
first  pebble  of  metallic  alu¬ 
minum.  Half  a  century  passed 
before  a  technique  was  discov¬ 
ered  for  turning  out  the  metal  in 
quantity. 

Modern  processing  of  bauxite 
ore  to  make  Iow<ost  aluminum 
uses  fantastic  quantities  of 
power.  That  is  why  Canada  is 
one  of  the  world's  major  alu¬ 
minum  suppliers.  In  Quebec 
province,  smelters  at  Arvida, 
Shawinigan  Falls,  Isle  Maligne 
and  Beauharnois  last  year  used 
nearly  one-fifih  of  the  country’s 
total  electrical  output.  And  in 
British  Columbia  new  sources 
of  water  power  are  feeding  the 
pot  lines  of  the  new  smelter  at 
Kitimat.  Aluminum  Company 
•T  Canada,  Ltd.  (Alcan). 


Weekly  statement  of  the  Bank  of  Canada  as  at  Oct.  13.  1954,  show'j 
total  assets  $2,296,163,838,  .$66.91)8,021  >  le.ss  than  previous  w-eek  at'i 
$2,363,071,859.  Investments  are  show'  $66,908,021  lower  than  previous 
week.  Holdings  of  Sterling  and  U.S.  Funds  were  $3.96.5,3.52  lower, 
while  other  assets  were  $28,372,456  lower.  Deposits  were  $.54,310,422 
lower.  Circulation  was  $1,799,777  higher  while  other  liabilities  were 
$2,480,865  lower. 

In  compa’-ison  with  corresponding  week  last  year  total  assets  | 
were  $47,8.56..581  lower  Investments  reveal  a  decrease  of  $47,856,581 
Circulation  was  $19,748,941  higher  than  .same  period  last  year  and; 
deposits  are  shown  $76,113,465  lower. 


ASSETS— 

Sterling  &  U.S  funds 
Other  Currenc  Cl  . 

Oct.  15 

8 

54,181,452 

98,440 

Oct.  6  Cp.  Last  Wk. 
f  $ 

38,123.214  —  3,941.782 
122,010  —  23,570 

Cp.  LastYr. 

< 

—  12,309,957 

—  33,852 

Total  . 

54.279,872 

58.24.5,224 

_ 

3.965.352 

—  12.343,809 

I.VVEST.UFNTS— 

Treas:  Bills  . 

109.714.152 

iia.4i’.ni3 

_ 

8,696  861 

Govt.  Securs:  (2  Yri.i 

255,037 ,561 

1.250,805.985 

_ 

1.7."9,424 

—  112,888.027 

Gov't.  Sec:  (Long  Term) 
Pifjv.  Securs. 

774.0.53,515 

790.175.911 

— 

24,122,.396 

—  .54.828  362 

Bds  &  Deh.  IndDBk. 

10.5ai.503 

10. .581. 503 

Other  Secur;  . 

12.101,1.58 

12.039,177 

- 

11,961 

—  4,076,442 

Total  . 

2.161.487.869 

2  196.064.589 

_ 

34  576,720 

—  50.497,176 

Indust.  Dev.  Bank  ... 

25,000.000 

25.000.000 

'Bank  Premises  . 

5,434.076 

5.427„569 

6,. 507 

zsieoti 

All  Other  Assets  . 

49,962,021 

78.3,34.477 

— 

23.372.456 

r  15,371.218 

Total  . 

2,296,163,838 

2,363  071,8.59 

— 

66.908.021 

—  47,856,581 

LIABILITIES— 

5,000.000 

5,000,000 

10,030,367 

Reh  Fund  .  . . .' . 

30,050,367 

. 

DEPOSITS— 

Govt,  of  Can . 

Prov.  Government  ... 

50.281,905 

48  515,273 

f 

3.766.632 

1  43.092,050 

Chart.  Banks  . 

496.299,375 

3.5!,9.35..564 

— 

55,636.189 

—102,995,335 

Other  . 

27,674,203 

30.115.073 

— 

2.480.865 

—  6,210,181 

Total  . 

574,255.488 

628,565.910 

— 

54.310,422 

—  76,113,465 

l.IABILITIES— 

Liabilities  (Other  Cur.) 

64,16.5,861 

68,127.688 

3.961.827 

—  8,283,536' 

All  Other  Liabilities  . 

55.503.235 

65.938,784 

— 

10,4.35,549 

r  16,791,478' 

Key  T.tsne 

$35,000,000 

Canadian  Pacific  Railwa'y  Company 

Eighteen  Year  SV4%  Collateral  Trust  Bonds 

To  be  dated  November  IS,  1954  To  mature  November  IS,  1972 

Principal  and  half-yearly  interest  (May  15  and  November  IS)  and  redemption  premium,  if  any,  payable  in  lawful  money 
of  Canada,  at  any  branch,  at  the  holder’s  option,  of  the  Company’s  bankers  in  Canada  (Yukon  Territory  excepted). 
Coupon  Bonds  in  the  denomination  of  $1,000  with  provision  for  registration  as  to  principal  only,  and  fully  registered 
Bonds  in  denominations  of  $1,000,  $5,000,  $10,000,  $25,000  and  authorized  multiples  of  $25,000. 

Redeemable  prior  to  maturity  at  the  option  of  the  Company  on  at  least  45  days’  prior  notice,  in  whole  or  from  time  to 
time  in  part,  in  principal  amounts  of  not  less  than  $5,000,000,  at  any  time  on  or  after  November  15,  1956  and  on  or  before 
November  14,  1958  at  103.25%;  thereafter  at  declining  premiums  until  November  14,  1970  and  thereafter  at  100.00%; 
plus  in  each  case  accrued  interest  to  the  date  fixed  for  r^emption. 

Trustee:  The  Royal  Trust  Company 


Collateral  Security 

The  Bonds  will  be  direct  obligations  of  the  Company  and  will  be  specifically  secured  by  pledge  with  the  Trustee  of 
Perpetual  4%  Consolidated  Debenture  Stock  of  Canadian  Pacific  Railway  Company  in  the  ratio  of  $120  principal 
amount  of  Consolidated  Debenture  Stock,  Canadian  currency,  for  each  $100  principal  amount  of  Eighteen  Year 
35^%  Collateral  Trust  Bonds  maturing  November  IS,  1972,  from  time  to  time  outstanding. 


In  the  opinion  of  Counsel  for  the  purchasers,  these  Bonds  will  be  investments  in  which  the  Canadian  and  British  Insurance 
Companies  Act  states  that  companies  registered  under  Part  III  thereof  may,  without  availing  themselves  for  that  purpose 
of  the  provisions  of  sub-section  (4)  of  S^tion  63  of  the  said  Act,  invest  their  funds. 


Prospecttis  available  apon  request. 


We,  as  principals,  offer  these  Eighteen  Year  3^%  Collateral  Trust  Bonds,  if,  as  and  when  issued  and  accepted  by  os, 
•ubject  to  the  approval  of  all  legal  details  on  our  behalf  by  Messrs.  Heward,  Holden,  Hutchison,  Cliff,  McMaster  &  Meighen. 

Price!  $100  and  accrued  interest 

It  is  expected  that  Interim  Bonds  in  bearer  form,  exchangeable  for  Definitive  Bonds  in  bearer  and/or  registered  form 
when  available,  will  be  ready  for  delivery  on  or  about  November  15,  1954. 

The  right  is  reserved  to  reject  any  or  all  applications  and  also  in  any  case  to  allot  a  lesser  amount  than  is  applied  for« 


A.  E.  Ames  &  Co.  Limited 


Nesbitt,  Thomson  and  Company,  Limited 
Royal  Securities  Corporation  Liidted 
Beil,  Goninlock  &  Company,  Limited 
Gairdner  &  Company  Limited 
Collier,  Norris  &  Quinlan  Limited 
Burns  Bros.  &  Denton  Limited 
Brawley,  Cathers  &  Co. 

R.  A.  Daly  Co.  Limited 
Bankers  Bond  Corporation  Limited 
J.  L.  Graham  &  Company  Limited 
Eastern  Securities  Company  limited 
Savard  &  Hart  Inc. 

Houston,  Willonghby  &  Company  Limited 
Yorkshire  Securities  Limited 
Osier,  Hammond  &  Nanton  Limited 
Tanner  &  Co.  Limited 


Wood,  Gundy  &  Company  Limited 


McLeod,  Young,  Weir  &  Company  Limited 
W.  C.  Pftfield  &  Company,  Limited 
Greenshields  &  Co  Inc 
Midland  Securities  Corpn.  Limited 
Harris  &  Partners  Limited 


Dominion  Securities  Cor|m.  Lindted 


James  Richardson  &  Sons 
Mills,  Spence  &  Co.  Limited 
L.  G.  Beaubien  &  Co.,  Limited 
Cochran,  Murray  &  Co.  Limited 
Rene-T.  f.ieclerc,  Incorporee 


Dawson,  Hannaford  Limited  Equitable  Securities  Canada  Limited 

Mac'Tier  &  Co.  Limited  Mead  &  Co.  Limited 

Wills,  Bickle  &  Company  Matthews  &  Company 

Bartlett,  Cayley  &  Company  Limited  Fry  &  Company 


Stanbury  ft  Company  Limited 


Harrison  ft  Company  Limited 
Ross,  Knowles  ft  Co.  Ltd. 
Anderson  ft  Company  Limited 

J.  C.  Bonlet,  LimitM 
Isard,  Robertson  and  Co.  Limited 

Gonlding,  Rose  and  Company  Limited 
F.  J.  Brennan  ft  Company  limited 


Pemberton  Securities  Limited 
Geoffrion,  Robert  &  Gelinas,  Inc. 
The  Western  City  Company  Limited 
GnildhaU  Seenrities  Limited 
Lagueux  ft  DesRochers  limitee 
Hagar  Investments  Limited 
G.  £.  Leslie  ft  Co. 


Thomas  B.  Read  ft  Company  Ltd 


. u . 


3.296,163.833  3.363,071,850  —^,908,021  —  i47,8S6.58l|l 


Total 
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Tid^'A’at^r  Securities  Ltd  «-ill  and  one  Athona  fnr  13  of 
underwrite  JOO.OOO  new  shares  ar  Gold  Mine' 

40  rents  a  share,  pa.vable  upon  . . .  . . 

issue  of  siipplementar.v  letters  pat-!  MACMILLAN  *  BLOEDE*. 
rot.  and  -n’i!  option  RfVI.OOn  ne'v  . 

.ihares  at  prires  raniins  from  40  MarMilIan  Bloerlei  Ltd  ad- 
rrnt.s  to  70  rents  a  share  ''l.sed  that  dunns  the  month  of 

Subject  to  approval  of  stork-  class  -A"  share.« 

holders  of  Greenlee  Mines  Ltd,,  ''"'''i  converted  into  an  eou?! 
and  Quy.a  Gold  Mipe.s  Ltd  ,  ^  «fo4’  ria -f '••'a-' 

Athona  wilt  arquire  assets  of  these  \c-!  Ac  ■  -n'" 

'  .shares  and  .s.!62,43fi  eja;?  n 

romranies  on  the  pasis  of  one  s|,ares  oijtstandinz  as  at  Septerti- 
.Athona  stiare  for  eight  Greenlee  her  .10.  I0.S4 


B.C.  Government's  Position  on  Water 
Power  Deals  Conflict  With  Ottawa  Views 


'' ANCOUVKF-- HiiP  nf  Rritish  race  biit  hrransp  rbrai  Opposf*  lti#prfi*rpnrp 

CoJumbia  «  hij:  «’qtPrpo\^'pr  pm-  proHiicpH  hy  KRi^cr  Rritisb  folumhia  rannoi  binM 

,ipcts'  last  (\Tpk  of  nihpj-  R  rnmp^^nips  on  Ihr  Cnl-  a  hizh-l^vf^l  ::pnpratins  Ham 

^urthpr  PXP=insinn.  u-hilp  pnlitmat  urjibia  wnulH  hr  pnfpntially  In  the  Arrou'  T.akrs  site  oi  anvwhere 
and  other  rontroversies  appeared  rompetition  nith  the  Aluminiirn  else  to  the  hnrdrr.  hut  it  ran 
ineA'ltahle  in  ronnection  with  an-  p^riad.a's  his  enlrrprise  al  allow  storase  of  the  water  and 

other  ma.jor  development  atong  Kitimat  and  Kemam.  whirh  has  at  least  rotlrrl  money  and  power 
similar  lines  in  this  province.  onl.v  rerentlv  started  production.  for  the  province  in  addition  to 
Aluminum  Co.  of  Canada  an-  linder  the  plan  developed  h.v  .sales  tax  on  const rurl inn  mater- 

nnunrfd  plans  for  an  additional  British  Columhia  sov’crnmen;.  ials.  The  Rriti.sh  Columbia  govern- 

jn,re«trnent  of  $4.i  million  to  ex-  jpp  province  would  get  about  St  ment  feels  that  it  is  entitled  to 

pand  its  great  Kemano  power  rniltion  in  rentals  and  fees  an-  this  polential  revenue  and  that 

plant  operated  in  con.iunctinn  nnqlly.  plus  some  power,  in  return  the  federal  governmcnl  .should  not 

"  ith  the  compan.v's  new  smelter  for  giving  sanction  to  Kaiser  to  interfere  with  the  deal.  If  statutes 

.at  Kitimat.  hut  the  program  of  pniift  q  .^21  million  low-head  dam  cover  the  point  and  aie  subtect  to 

Kaiser  Altirninum  Co.  to  dam  the  ^n  the  Aiiow  I.akes-Coltimhia  \  ar.ving  interpretation,  there  is  a 
Columbia  River  below  the  Arrow  Rjver,  Under  the  terms  of  the  good  chance  that  the  case  will  be 
Lakes  seemed  headed  for  a  serious  negotiations.  Kaiser  ivill  pay  the  determined  in  the  eourts  since  the 
disptite  between  the  provincial  entire  cost  of  the  piojeet  and  give  re'enue  at  stake  is  so  important, 
gOA-ernment.  lA-hieh  is  in  favor  of  |^a|f  oel  power  left,  after  Bri-  Officials  of  Aluminum  Co.  of 
this  enterprise,  and  the  Canadian  tish  Columbia  gets  its  share  to  Canada  ai'e  reluctant  to  name  i{ 
go,’ernment,  which  opposes  il.^  Bonneville  power  administration,  figure  representing  their  potver 
There  has  been  talk  of  the  Kai-  whose  dams  will  generate  increas-  eost  since  the  operation  has  barel.v 
ser  eompan.A’  s  povA  er  plan  for  sev-  pp)  power  for  the  use  of  plants  on  got  under  AA’ay,  hut  B.C.  Minister 
eral  months,  and  the  prpA’incial  the  American  side  of  Resourees.  R.  F.,  Sommers, 

government  has  given  its  authority  Ottawa  dispatches  state  that,  etaims  that  the  figure  should  he 

for  considerable  preliminary  under  the  proposed  deal  AA’ith  slightlv  more  than  t\A’n  mills. 

Avork  in  this  conneetion.  Kaiser  r  c,.  Kaiser  would  get  Columbia  Avhereas  the  cost  to  Kaiser  would 
seeks  to  dam  the  Columbia  so  as  Bjv>er  power  at  about  Iaa'o  mills,  be  about  .1..t  mills.  '  When  vou  con- 
le  builn  up  the  waterpower  (loten-  compared  with  four  mills  plus  at,.  i''e  ■  tariff'.  '  sa's  Mr.  Sommers, 
tiat  for  its  altirninum  operation'  Kemano.  which  serves  the  exist-  “Kaiser  does  not  haA-e  an  adA’an- 
downstream.  Attitude  of  the  Can-  jnr  Canadian  operations  of  Alu-  tage.  W^e  arc  giving  protection  to 
ariian  goA^ernment  has  been  that  rninum  Co.  of  Canada.  This  argu-  our  industry." 

power  dCA-elonments  on  Ctanadian  nicnl  is  disputed  by  piovincial  It  is  estimated  that  the  proposed 

riA-ers  should  he  confined  to  utiliz-  nnvernment  officials  who  declare  dam  AA’oiild  store  about  .1  million 
alien  by  Canadian  plants.  that  Kaisers  charge  would  AAork  acre-feet  of  AA-aler  which.  Avhen 

Alcoa  Project  Blocked  out  at  about  1..i  mills,  compared  dropped  71fi  feel  on  the  Bonne- 

II  was  this  national  policy  of  about  Iavo  mills  for  the  Can-  vilic  Power  .Administration's  dams 
Canada  whirh  has  blocked'  Ih"  company.  at  McNary.  Grand  Coulee.  Chief 

plans  of  Aluminum  Co  of  .Amcr-  OttaAva  officials  indicate  that  the  .loseph.  the  Dalles  and  Bonneville, 
tea  to  obtain  A,-aler  ri'’hls  on  the  federal  gOA’crnment  might  veto  will  produce  about  t.fi.n  billion 
Yukon  River  and  its  trihularv  any  deal  made  by  the  proA'incial  kiloAvatt  hours  of  electricity.  Of 
takes  and  streams  for  the  purpose  goA>ernment  Avith  Kaiser,  while  this.  British  Columbia  AA-oiild  get 
of  diA'erting  the  AA-ater  across  the  British  Columbia  government  -ITO  million  kiloAvatt  hours  in  ad- 
iuu,)  houndary  into  .Alas-  members  protest  that  the  federal  dition  to  fees  and  rentals  aggre- 
ka  Alcoa  Avanted  the  Avater  for  a  authorities  should  not  oppose  any  gating  about  .4:27.^.000  for  a  total  Bank  of  Montreal  shareholders.  Ore  posit 
plant  to  be  built  near  Skag-  P'an  for  collection  by  the  prov-  income  of  abojil  St  million  a  year,  it  is  announced  by  Gordon  R  Ball,  Corporation 
ince  of  revenues  from  Avaler  that  Federal  officials  take  the  post-  president.  AA-ill  he  asked  at  the  lained  and  ii 
The  Canadian  goA’ernment  op-  would  be  lo.'t  to  this  country  any-  tion.  hoAveA-cr.  that  the  XorthAvesI  annual  meeting  of  the  Bank  in  property, 
posed  this  apnlieatinn  on  the  They  point  nut  that  the  pro-  states  are  hungry  for  poAver  noAv.  December  to  emact  a  by-laAA  in-  rnanager'  I 

eroiinds  that  Avhile  .Alcoa  AAmuld  i''f*  Columbia  RiAer  is  dif-  Avhereas  British  Columhia  may  creasing  the  bank's  authorised  Recently  d 

offer  compensation  for  the  use  of  ferent  from  the  proposed  .Alcoa  need  more  poAA  Cr  in  the  future,  capital  from  $.afl  millions,  to  $7.a  nrili'ng!  an 
this  Avater  originating  in  Canada,  scheme  on  the  Yukon  inasmuch  as  By  diluting  B.C.'s  power  polential  millions.  The  neAv  figure  AA  ill  he  has  iu.si  her 
It  AA'oiild  be  used  primarily  for  the  *^te  Columbia  already  floAvs  into  at  this  time  to  improve  the  siliia-  the  largest  in  Canadian  banking  f,om  a  form 
production  of  eleciricar  energy  Cnited  .<5|ates  Avhereas  in  the  ii-m  in  t''_e  tt.s  ihey  elaio,.  the  histor  V.  ent-r  i 

outside  Canada's  borders  in  Alas-  Vukon  instance  it  was  proposed  fyliire  of  Canadian  poAAmr  develop-  proposal  In  inr]ra<r  th*"'  2 

ka  Because  of  this  situation  the  'f’  Canada  into  ment  would  be  imperilled,  or  at  aulhori/cd  capital-  the  first  sineo  ropper.  7.17'- 

rnmnrMnr  anniiratinn  of  P'l'Ohi^h-  Ala.^ka.  tCNtlirlrd.  — fnllrk\»*c  ihp  nffrr  tO 


IXICUTORS  AND  TRUSTESS  FOR  OVER  HAIF  A  CINtjUtT 


by  nomirtg  us  your 


ye»ur  heirs 
will  benefit 
*  from  our  spectolized 
Icnewledpe  of  investments, 
tnxes  and  the  many  matters 
related  to  estote  odministrotion 


Three  major  exeeutive  appointments  have  been  announced  b.v  Martin  Paper  ProHuet.s  Limited.  Winnipeg, 
a  subsidiary  of  Powell  River  Co.  Ltd..  \  aneouver.  George  A.  Holland  of  Calgary,  moves  from  Manager 
for  Alberta  to  Viee-Presideni  of  the  f'ompan.v  and  head  of  British  Columbia  operations,  with  offieoe 
in  Ness'  M  esfmin.ster.  Harold  Townsend,  formerly  sales  manager  at  Calgary  becomes  Manager  of  the 
Calgary  Branch,  and  Spencer  .lames,  in  charge  of  production  al  F.rimonfon  now  becomes  fill!  Manager 
of  the  Kdmonton  Branch.  Martin  Paper  Products,  makers  of  corrugated  containers,  operate  plants 
at,  Winnipeg,  Calgar.s’  and  Kdmoninn.  The  contract  lor  the  constrtietion  of  the  new  plant  at  Neigr 
Westminster  has  now  been  lei  and  it  should  be  in  production  early  in  the  spring  of  IP.o.o.  The  head  office 
is  al  Winnipeg,  where  .1.  R.  Glynn  is  Vice-President  in  charge  of  operation. 


ROYAL  TRUST 

COMPANY 


Crrn  0* 
For  You'* 


Ascof  Uncovers 
New  Ore  Body 


OfflCEo  ATROIA  CANADA  ERO«  COAAT  10  COA>f 


wuraorx'- 


AM 


Si»«**'** 


developed  it  record  October  .101  h.  The 
:e  scale.  They  ty  dii'idcnd  represents  an 
dea  of  ha\’ing  from  the  l.l-ccnl  rate  aa 
ied  up  hy  a  been  oaid  .since  Marrh  I 
ed  limited  de-  year  and,  lA'ilh  the  extr 
hen,  however,  tnfal  distributions  for  thi 
a  government  yp^r  to  .4;l,.i2'3  a  share, 
taAva  that  the  fiipaj  year  a  total  of  .4 

ilild  haAm  the  pp  .slock  in  the  form  of  4  price  AA’as  par 

"  u*  u  ^ qiiarterlv  dividends  of  10  cents  a 
rohisher  ha-'  j,p,^  ^ear-end  extra  of  20 

’  "'■'2'"^’  cents  a  .share, 

w  eontemplat- 

of  some  .'5740  announring  the  deelaialions 

term  basis  if  pnmied  out  that  shares  nnt  rpiently  any 

are  favorable,  fully  raid  for  hy  .August  2.  19.'i4. 

4lcan  shares  not  suhsrrihcd  for  un- 

in  federal  and  f'"' 

gpp  appai-  niiroose  of  the  diA-idend  to 

■onrerning  the  ®xtent  of  the  payments  made 
1  eonflier  re-  shares  and  from  the 

ua  River  and  '^f  'he  lespeetiAP  payment.'. 


.'i',  per  rent  eumuIatiAP.  redeem-  terrd  'oanks. 

.  ,  .  .  ,  ,  j  .  I  .Arthur  C.  .lensen.  general  man- 

ab  e.  eonAerlib  e  preferred  stork  .  _  ,1,0 

ager.  :n  announcing  the  nank 

of  Rnyalitp  Oil  Co.  Ltd.,  offering  fourth  quarterly  dividend  of  10 
A'aluP  of  $2.S  per  cents  for  the  fiscal  A'car  to  Octo- 
^1,3PP  her  10,  plus  an  extra  dividend  of 

20  cents  per  share,  for  share- 
initial  offering  aauII  he  marie  to  holders  at  the  close  of  hu.sine.ss  00 
present  .shrireholders  and  siihse-  that  record  date,  reminded  .sii'o- 
u  ij  -n  u  serihers  to  the  neiA-  stork  that 

.shares  unsold  aa  iI]  he  '  ,  .  ,  ,, 

each  share.  AA  nethei  fully  01  par'- 
uffered  to  the  puhtir.  Tlie  i.s.siie  is  ly  paid.  Avill  rank  in  respect  of 
the  first  series  of  a  neiA-  class  of  ,'hpiF  iaao  dividends  in  the  pro- 
400.000  preferred  .shares  author-  portion  in  lAtiich  it  stand:  paid 
ir.eri  at  a  rerent  sperial  meeting  of  up  on  the  diA'idenri  record  date 
Rovalite  sharpholrier.s.  The  opaa-  of  Ortooer  10. 

issue  AA'ill  he  marie  avaitahle  to  The  regular  diA'idenri.  due  for 
pre.sent  common  shaiehnlders  on  payment  on  Dpcemher  1  next.  ' 
an  approximate  basis  of  1  nevA-  the  Ififith  in  the  history  of  the 
preferred  share  for  PA'crv  14  com-  bank  For  12R  years  the  bank  has 
mon  noAv  held.  paid  diA-idenri.s  ivithoiit  a  single 

The  ncAv  preferred  slock  con-  hi  ea,,.  Fhe  B  of  M  1  pi  01  rl  of 
APilibte  until  Decembe-  It.  1060.  Hivinenn  pa.yments  i.s  "'''hni" 
as  folloAA-.s;  up  to  Dec.  11,  ifl.ofi,  prrr  among  the  chartered  bank- 
:\vo  rommon  for  r;^ch  prr-  ^  ermn  i>. 

e  j  I  *  f  t  Thr  extra  Hiv  HenH  of  /.()  ornts, 

fen’rd  pln5  pavmrnl  of  .<;3:  from  L  r*  - 

10,16  ,.A  Dec,  11  10,16,  same  basis  rnnua!  diVtribution'  o'i 

PUIS  from  then  until  the  mri  brings 

of  1060.  same  hasi.s  plus  4:11  ;,avmpnts  to  .shareholders  for  the 

Proceed.s  of  the  i.s.sue  aviII  he  purrent  fisrat  year  to  .M  40  pp" 
applied  to  finance  Royalite's  i-e-  5v,3pp_,hp  .sgpAP  as  in  19.11. 
cent  acquisition  of  a’l  the  stork  In  line  '''ith  the  bank's  long- 
of  Hi-Way  Ref'npi'jes  I, id.,  and  .standing  riistom.  the  fir.=!  Monda.'" 
.Alberta  Hi-Way  Refineries  l,ld  .  in  Deeember  ha.s  been  annpunee-| 
"arr.ving  wi’h  it  SO  per  -ent  eon-  for  the  holding  of  its  117i44  an- 
trolu  of  Saskatoon  Pipe  Line  Co.  niia'  meeting 


com.panA-  on  the  h: 
for  four  old  .share. 


Thf  b»M,j  •«,  m  Ihj  r«tW  Jt/jAfs  ef  Th*;  t,'  ".o' 

•/si/tc  fir  rtfrufnstanre!  is  '■«  bf  ronstrsitd  v.  if>  rfr*if>.z  r'  unv  e<  fhs  usttf  istr  sale  in  tke  Lmted  States  &  Amen^ji  oe  ‘he  'erritvua 
possessi-ems  iheeeof  or  an  of  mug  to  any  rutaetu  thertej  or  a  sencUatun  ikerttn,  or  from  any  rtiuien:  tiurtoj,  of  an  of  or  to  buy  any 
«f  tkts  issue. 


NEW  tSiSlT. 


S.>.000,0f>0 

(200.000  tsharei*) 

Koyalite  Oil  (company,  Limited 

(Incoepceated  under  the  laivs  of  Canadst 

Cumulative  Redeemable  Convertible  Preferred  Shares,  First  Series 
(par  value  $2.h  per  share) 


Here’s 
a  helpful 
service 
you  can 
use  / 


The  Curntflative  RecWmsble  Coni'ertiblc  Preferred  Shares.  Finn  Senes  fberem  sometime?  referred  to  as 

'  Ftrkt  ^nes  Preferred  Shares  ’)  arc  part  of  400,000  authorized  preferred  shares  of  the  par  value  of  J!?5  each  of  the 
Company  and  when  issued  will  he  fully  paid  and  non-assessable,  preferred  as  to  capital  and  dixadcnds.  entitled  to 
fixed  cumulative  preferred  ca.sh  dividends  when  and  as  declared  by  the  board  of  directors  at  the  rate  of  per 

annum,  payable  quarterly  on  the  first  days  of  January.  April.  July  and  October  at  par  at  any  branch  in  Canada 
(far  northern  branches  exceptedl  of  the  Company  s  bankers,  redeemable  at  the  option  of  the  Company  on  thirty 
days'  prior  notice  at  any  time,  in  whole,  or  from  time  to  time  in  part  by  lot,  at  $26. SO  per  share  if  redeemed  on 
or  before  December  .SI.  1955:  at  $26.25  per  share  if  redeemed  thereafter  and  on  or  before  December  31,  1956:  at 
$?6  00  per  share  if  redeemed  thereafter  and  on  or  before  December  31.  1957;  at  $25,75  per  share  if  redeemed  there¬ 
after  and  on  or  before  December  31.  1958;  at  $25. 50  per  share  if  redeemed  thereafter  and  on  or  before  December  3  I. 
1950;  ;And  at  $25.25  per  share  if  redeemed  after  December  31,  1 059,  plus  m  each  rase  accrued  and  unpaid  d'xade.nds 
to  the  date  fixed  for  redemption,  and  the  Company  may  from  time  to  time  p'jrchase  Ftrst  Senes  Preferred  Sharea; 
at  prices  not  cxcecdinjt  the  redemption  price  current  at  the  time  of  purchase  plus  accrued  and  unpaid  dividends  to 
the  date  of  purchase  and  costs  of  purchase. 


of_  Ba.hu, '.s,  PoAvrr  ^.  Paper  Co.  rennerv  a,  .Sa.'katoon.  . .  .  ConSUmGr 

1.  F.  McRae  Heads  New  Board  Finance  Company 

I  I  ■!%  f  UOA-  I'onsiimor  linance  nr- 

Can.  Ind.  Pretiaredness  Ass  n.  SLilS 


KcVlf'V 


Potenlial  Dangrrs  ^'p„.3,jP>P,-hFyp  nf'a  I 

In  pfo.srnting  hi'  grnerat  man-  ^pnA-  PF  .Aerrptan 
agcr'.s  annual  I'enort  m  thr  mem  '^y.'novizFd  capit 
hei-s  nf  the  a.s.snciation.  Ma.i  -Grn-  pno  ,t  u-as  fPA'paler 
eral  G.  B.  Hnivard  nf  Montreal  ,I  r  MospIpv.  pr. 
pointpd  ou:  that  Ihp  asforiafion  j,'p'  ph; 

noAA-  lia.s  fifty  oorporatp  .sustaining  ^p„-tv  formed  oomp 
mpmhpf.s.  and  Iaa-o  hiindi'pd  and  ^.p],  'p  l<jng.  prpsir 
tAvonty-fi VP  pomnany  memhPis.  f;nanpp  Cnrp..  will 
■'.sn'iind  eA  idpnpp  that  industry  in  a,];,-,  jorludori  on  In 
Canada  is  continuing  its  .support  rpcl.or.s  arc  C.  .A.  Bai 
.p,.p  uf  5!!  mpa.siirrs  nrcrs.sary  to  pro-  Goegtriu.  R.  C.  Rr 
pa;p  thp  country  for  its  oaa  n  def-  Hcitingc:.  .Ir..  flrvA'i 
once  ihoiild  the  need  arise."  y,  C.  .Steiner. 

The  nresently  apnai'cnt  slate  of  ,.\  .-uhsidiar.v  lUAni 
slah:!;ty  in  Ihp  spherr  of  d.-’frncp  i.ipi..  'nas  t 
prud'ietion  and  planning  may  hr  On'.-a.  :o  er 
ronsiderrd  Pneoiiraging.  hut  thrir  -apitai  of 
arp  potpnlia!  dangers  inhpi'pnl  in  p.-r.'onal  U 
Q  H  panir.s  AA  it' 

Past  pxppr;pner  Irads  ii-  to  bP-  n  T.ironto 
I'PA'p  it  dnps  apply  in  intrynaiion-  Can.aripv; 
al  I'p'aiionship"  Great  rrises  In  of  IQ.Y  bv 
the  past  have  nrriirred  AAhrn  the  eompri.'ing 
sitiiatinn  appeared  to  be  in  good  and  Furn 
nrrtpr.  Finanpp  Ci 

The  point  I  aapsH  to  make  i.s  thp  qiiai'tprs  qi 
irp.  2i'Pat  danger  to  thp  nation,  of  fornia.  ha: 
eomplaeonpy  or  lethargy  in  any  of  gaged  in 
the  aspepis  of  national  ripfeneo.  forms  of  ii 
of  Avhieh  oMP  of  thp  most  import-  It  oppi'ale- 
an’,  is  indiistiial  preparrdnpss,  inr  I’..S..A, 

■Siiiep  Iherr  is  no  basis  in  inter-  (HXt  people 
Rogge,  nalion.al  affairs  \Ahieh  would  just-  bii.-iiies>  ii 
.Soiel.  i f.v  a  decrease  in  our  defence  no-  aiuuial'.A. 
s  lenlia!,  there  is  eertainlv  no  roa- 
.1  soil  for  irlaxalion  in  our  national  B.AN'K 
Braden,  effort.  Thr  defence  eqiiinmeni  and  'l"'ir  ann 
method;  of  rrnplovmenl  of  it  sharehnide 


The  Bank  of  Nov 

ppph  month  a  rompi-pkeoinve 
,«d  ...tbcri.atizP  review 
Mr.n.d.an 

,,„n,  .  r.anaHia"  v.ewpe.n.. 
Thousand,  of  hn.ines.  men 

find  the  Monthly  Rrviewol 

The  Bank  of  Nov.  Seoua 
helpfA.I  .0.1  prot.'»WP  re.a 
i  'I  he  Mon.hlv  ReviPAA  .a  vo’ 
I„r  the  askiof.  ■«>  "i" 

I  he  glad  10  arid  voor  name 
I  In  our  mailing  hsl.  .("•I 
I  ell  and  mail  thr 


the  annual  meeting  in  ihe  RoA'al 
“York  Hotel  last  AA-eek,  He  cur- 
reeds  T.  R  Mel  aga'A.  Ct.B  F,.. 
Montreal.  AA  ho  'lelri  the  post  for 
the  past  tAvn  year.'. 

\’ice-presirirnls  named 
.lames  G.  .VIoi  i'Oaa'.  .Steel  Company 
of  Canaria  I.imited.  Hamilton:  H. 
i.A  Wa'Iaee,  YarrovA-s  l.imitori.  Vie 
loi'.a.  B.C.:  Pan!  S,  White.  Alum¬ 
inum  Company  of  Canaria  Lim- 
iirri,  Vtontre.al:  .1,  S.  I’anderploeg. 
Anarnnda  .American  R",tss  !,im- 
ilrri.  IVeAA'  Toronto.  Colon; 

Barrett,  president.  Canadian  1'iek- 
p|'s  Ijimitrd.  <Aas  rleeied  seere- 
lar.v-'reasiirer  o'  the  A.ssoeialton. 

Ypaa  directors  eleeieri  inda'’ 
AA-ei-e  r.  C  Garrett,  A-iee  president 
and  managing  dirreioi-.  DeHaA-it- 
}.„tr  Pnrinrr  tn  Hrlrinc  ('.ararn  r.rm,  land  .Airerafl  iCanaripi  t.imitpd, 
Toronto;  and  W.  T.  D.  Ro,. 

•  ““  “*  “  — .  —  *  ^  ^  president.  Canadian  Industries 

I  tP.lli  Limited. 

'  Oiner  direelors  emaining  on 
I  tiio  board  imliido:  T.  R.  Ms'l.agan. 
I  .Vt.Ainlroa!:  .1  G.  .\olman.  Montreal; 
I  r  A,  Rice.  Hamilton:  H  H 
I  l-lamilton;  .1.  F..  .Simarri. 

•  Our.:  .A.  Pi.  It.  Tiirnei.  Duiida 
I  Out.;  .1.  I  ..Simpson.  Toronto;  . 

C.  .Aimer-.  Toronin;  G  S.  I 
I  Wer'lon.  Onl.:  F.,  .1.  Coeford.  Monl- 
I  'pa:;  Hugh  A  Cromhir.  Monlrea'; 
I  I'.  .1.  Rmmerl.  Windsor;  M'.  .S. 

I  Kirkpatriek.  Montreal. 


The  resfistered  holders  of  First  Series  Preferred  Shares  will  be  entitled  to  convert  .such  shares  into  common 
shares  of  the  Company  at  any  time  up  to  and  including  December  31,  I960,  or.  in  rhe  ca.se  of  shares  called 
for  redemption,  up  to  the  close  of  business  on  the  fifth  business  day  prior  to  the  date  fixed  for  such  redemption, 
but  not  thereafter,  upon  the  following  bases: 

if  converted  on  or  before  December  31,  1956,  at  the  rate  of  two  common  sliares  with  respect  to  each 
First  Series  Preferred  Share  upon  payment  to  the  Compiany  of  $3  with  respect  to  each  First  Series 
Preferred  Share  converted; 

if  converted  thereafter  and  on  or  before  December  31,  P'ig  at  the  rale  of  iwc  common  sliares  with  respect 
to  each  First  Series  Preferred  Share  upon  payment  to  the  Company  of  $7  with  respect  to  each  First 
Series  Preferred  Share  conx/erled:  and 

if  cenvAerved  thereafter  a.nd  on  or  before  De-cember  51,  I960,  at  the  rate  of  tvMo  cornmon  ihartts  with  respect 
to  each  First  Series  Preferred  Share  ’jpen  payment  to  the  Company  of  $11  with  respect  to  each 
First  Senes  Preferred  Share  converted. 

Proxnsion  is  made  for  adf  istment  of  the  eonv'eratr'n  has«  m  certain  events. 


and 


■a  AVAts  for.med  ai  thp  pud 
■  an  intprn:attorAal  Jfoup 
:  Tanadian.  .Americ.ar’ 
ippar  intprp.ct.s  Pacifir 
nrpnratinn.  AA-ho'p  head- 
’•p  in  I  ,o.s  .Angplp.s.  Cal;- 
is  .sinpp  1926-  hppn  Pn- 
aiitnmnhilp  and  othp- 
insl.aimpnt  .sale.'  finarApp. 
.s  2'20  nianoh  office,:  in 
sprA'ing  move  than  266- 
'  and  doe.s  a  volume  of 
II  exce.s.s  of  ^460.000.(166 


The  BANK  of  NOVA  SCOTIA 


A  Prospectua,  a  copy  of  which  has  Keen  Hied  under  rhe  proeisiom  of  the  Companies  Act, 
will  be  promptly  furnished  on  request. 


fublicity  D#porlm«nt 
TH*  Renlf  pt  Novo  Stobo 
44  King  St.  Weit 
TerontOp  Ontorie 


Price:  $25  per  share 


rira«c  pnt  ntr  mi  4<Mir  iwi 
ntaitiiir  |)a;|  fo  iri  ci\ 

MntilhU  |{c\ir\4,  M»A|>lra'sr 

»nc  o(  ecftiU  Lra  ir\»s  r 

inr  thr  KMh|r#  t<.  rhrfkrfl  hrh 


We  *<  prtnripak.  offer  thr  First  Series  Preferred  Shares,  siibiert  to  prior  -.ale  aop?  change  in  priee.  if  »*  arwl  when 
allcA’tcd  and  iss'jed  bv  Royalue  Oil  C>Ampany.  Limited,  and  accepted  by  'js,  subtect  to  approv'al  of  all  legal  matters, 
on  our  behalf  by  Messrs  Lash  &  Lash,  Tononto.  Legal  matter-  arc  sijbjcct  to  approval,  on  behalf  of  the  Company, 
b>  Messrs  Nolan,  Chambers,  Might.  Saucier,  Peacock  6-  Jones.  Calgary. 

Subscriptions  will  be  received  subtect  tie  rejection  or  allotment  in  whole  or  in  part  and  the  right  is  rcser'ed  to  c.lose 
the  subscription  books  at  any  time  without  notice.  While  the  subscription  books  remain  open,  subscriptiwis  from 
holders,  other  than  holders  in  the  United  States  of  America,  of  Rovalite  Oil  Company,  Limited  common  share* 
will  be  given  preferential  treatment  over  other  subscriptions;  as  set  out  in  the  letter  dated  October  13.  1934,  from 
Royaiite  Oil  Company,  Limited  to  Shareholders. 


Investors’  indices 


I  n  The  TrPnrl  of  Prirpn:  More  . 
f  Lompplilion  • 

I  [Tl  BiisiiAPsiA  Rpa  Ipaa'  anil  Outlook  I 
I  Q  Tlip  I '.S. 'J'ariff  anil  Canadian  • 
DpAplopniPnl  * 

I  [[]  Thr  Rofl  War  GroAvili  in  | 
I  Bank  l.rniling  I 

I  Thr  Oiirslion  of  Sterling 

•  4  ionAPriihililr  I 

I  PI  The  Role  of  Minrrala  in  I 
I  f 'anarlian  GroAA  ih 

n  1,1  Million  fianadiana  ■ 

I  P)  The  fianadian  Markrl  | 

I  PI  The  Working  For-r  in  a  I 

I  G  ning  E  notriT 
I  PI  Csnad«  and  the  ralfv  P,«po>n  I 


(Dominion  Biirraii  of  Stalistirs)*  / 

Storks  ('I'otali  . 

Mac.hinrry  wnd  Equipment  . ^p- 

Rult)  and  I’apcr  . -ki- 

Kloiir  .Milling  . 

Oil.'  ( Rcliniiigi  . 

'I'cxtilc.'  and  Clothing  . 

tfil  .l  i:t.ia  147. R  111.6  .1  •''60d  and  -Allied  Prodiicis  .  14:4 

ItO.I  2.1,11  .116:2  176.6  to  RP'oiagp'  4Pf; 

I!.-;,:)  loi.n  :i,1.1  7  261  7  to  Ruilding  Malrnal.'  .  242 

7  tr  2  i:'.n  :  if>n  •  in  Indii.'trial  Miner.  . 12i 

101.?  ?60.9  194.0  I4'J.'5  16  I'ldiistrial  Storks  . 130 

'..to  :',6) 'A  'i-t.'t  z  Transportation  .  294 

1.90.9  16.2.7  ll,1..l  90.6  62  Telephone  Ill 

1.10.9  132., 1  161.2  129.2  It  Poa.-p-  and  Trartion  .  160 

in.o  166.6  171.6  114.0  t.1  I'Hlilif*  ,s«prk«  171 

]17.6  137.9  220  1  161  4  6  Bank  Stocks  216 

'Bail;.  .A  'srare  stock  prices  193.1-69=100.  W'eig.ht  i?  given  to  nur 
Last  revised  January,  1954. 


(I  I  1.  l  ow 
16.1.1  161.7 

46.1.6  .'tli:  6 

.166  2  464  8 


Divideitds  on  the  First  Series  Preferred  Shares  will  accrue  from  November  I,  1954,  and  the  first  such  dividend  wffl 
be  payable  on  January  1,  1955,  for  the  period  to  that  date.  Share  Certificates  arc  expected  to  be  available  for 
delivery  in  Toronto,  Montreal  and  Calgary,  on  or  about  October  29,  1954. 


Doiuiulou  Securilics  Corpn.  Limited 


Tanner  &  Co.  Limited 


James  Richardson  &  Sons 


W-m# _ 

.l*»re» _ -  - 

Ilie  Hnanclal TTmes i  “  ^  Civil  Defence -The  Shame  Editor^ For«n, 

"  ■  ■  *  There  is  food  for  thought,  in  this  sit-  ^  ^  a  m  ‘  !i' 

ESTABUSHpn  1912  iistion,  on  the  part  of  the  budget  makers  nc<Di>viu*MnirD  Ir 

PublJjihfri  ^vprv  F^idav  at  41ft  St.  Nicholas  Sir^t,  /^aa  tr  u  i  i  i*  r  ^  ^  ^3  W I  ^3  r  ]  I  ^3  f  V  NO  GERRYMANDER  i  *, 

Montreal,  bv  The  Financial  Times  PuhlishinR  Co.  m  Ottawa.  If  wholesale  SmURRling  of  Clff-  I  U I  lOKJilOt  _  Mon^tr^^^a  rr.„«rnrv.ont  boc 

Ud,  Sfcremv.  John  n.  Hosr.  R.sr..  r.A.  Author-  !  „  .  ;  j  xr^  pnvpmment  trea-  The  Manitoba  Government  has  ^ 

tred  as  second  Class  Mail.  Post  Office  nepari-  areilC.  1.  t  e\  1\  CO  106  gOVemmeni  iroa  . . . —  apparently  decided  to  set  up  an  ii 

_ _ _ ii  «liry.  as  "-ell  as  the  tobacco  grower,  the  independent  commission  to  carry,!' 

f  _  r.  EftTix . president  and  Man.-F.ditor  j  manufacturer  and  the  retailer  all  are  going  .  ■*  «•  C.  IRTU  much-needed  redistribu- " 

J  'w  TYSON  . .  vicf-rrfsidpnt  j  to  Suffer.  The  logical  solution  to  the  whole  ition  of  legislative  seats  in  this  f, 

A.  R.  W.  yPvnO .  f"  1  problem  would  seem  to  be  a  reduction  in  C‘vi]  defence  is  certainly  some-:aside  from  the  obvious  or*ani2a-|tnd.  as  far  as  the  citizen  Is  con-!  principle,  this  is 

— ^ ^ - TT;;  tHe  impost  on  cigarettes  to  a  point  where'*hm8  that  the  other  fellow  should'tion  that  would  lay  down  a  chain  cerned.  it  could  cost  quite  little,  ^ar-sight-L 

SIBSCRIPTION  P^iCE^tn^r^^^  i  ^'muggling  would  be  unprofitable.  to  do  something  about.|of  commands  and  regulations  if.  Civil  defence  should  be  greater  courageous.  Hitherto  re-l 

AnvFRTisiNr  Rate  Cards  on’  application  at  all  our  |  _  We  are  all  entitled  to  the  good  the  first  and  the  second  and  the  modesty  on  the  part  of  real  estatel distribution  in  Canada  always  has' 

office'  or  from  any.  responsible  Advertisins  i  C  f  •  feeling  that  somebody  is  going  to|third  instance  should  happen  to  boards  and  industrial  development!  been  carried  out  by  the  major-, 

Atejicy. ,  ^  The  AClVdntdQeS  of  SeeinQ  I  watch  over  our  health  and  ourjbe  knocked  out?  commissions  so  that  they  will  notluy  party,  with  more  than  an  eye 

**^''*'pa*rrmenrs'  *■*'•'*  “  *  ^  J  •  jlittle  possessions:  but  don't  make!  Civil  defence  should  be  an  orga- crowd  everything  into  a  handfuljto  its  own  advantage.  Indeed,  in 

TORONTO  OFFICE:.  ■!««  Rnval  Ba-nk  -  **  j  Canada  First  :the  responsibility  too  porsonal.lpj^gtjon  of  minds  and  of  the  spirit. 'of  already  sickened  communities.!  the  words  of  Hon.  C.  G.  Power, 

street  East;  Telephone  EMp'ire  8-9.'.so.  O.  E.  ^  please.  lAn  organization  of  men  who  can  It  should  be  less  waving  of  flags  redistribution  has  normally  in- 

Briem.  Repreaeniatlve.  •  *  Co  '  u  figures  on  touHsm  for  1 9o3 )  Canadianished  the  mammy  complex  and  of -whatever  flags-and  more  pre-  volved  "an  unseemly,  undignified 

pre^senubfes"**"  expenditures  in  Canada  indi-Iwomen  who  would  know  what  to  oaring  of  bandages.  The  raw  ma-  and  utterly  confusing  scramblo| 

NEW  YORK:  11 1  Broadway.  R.  s.  Farley.  Representative.  (lUring  the  ^1*  ^  I’®'''  Ividual  level.  The  municipalities'do.  It  should  be  a  system  which  t^rial  is  the  same.  per.sonal  or  political  advan-; 

- - - TT  approximately  302  million  dollars.  I  n- provinces,  and  evcnidrills  into  the  instincts  of  urban  It  should  be  the  getting  to  know  scramble  has  general-. 

Devoted  to  the  ,  fortunately,  expenditures  of  Canadian  about  population  the  first  things  that  one's  neighbour  and  the  discuss-  gerrymander  look 

Ar^  roSnre  of' rap  at  ife%r'tinl  to  countries  during  the  yfr  ch  things  only  on  certain  dates^should  come  first  in  any  emer-  mg  with  him  of  a  possible  com-  "'ore  unprincipled  and  par- 

(P''"-)  Z^ltahU^  the  pros,  also  wer?  at  a  new  peak  at  an  es  imated  i^g.ked  on  the  calendar-such  as'gency.  jmon  problem.  ‘'I'"" 

if.'....../..  .......  fhc  rieveloo-  I  mi  inn  dn  ar.s  Th  a  moniva  that  nn : .  ...  .  ....  '  the  votes  are  counted. 


Civil  Defence -The  Shame 
Of  Canadians 


-A  Ni-.  a  rrfitnr  i  « « in 1 1 u i tu i  ci  niju  tiic  ictaiicx  <xii  ii 

E.  C.  EftTIy  .  PresiHfnt  anrt  Mi»n. -Editor  i  .  i  i  a*  a  a 

J  xvsoN  . .  virf-rr«-sidfnt  j  to  Suffer.  The  logical  solution  to  t 

A.  R.  w.  Yhi’NO . .  .  Editor,  problem  would  seem  to  be  a  redi 

— — r - — — : - .  '  “  TTrrTmTd  impost  on  cigarettes  to  a  poii 

I  smuggling  would  be  unprofitable. 

ADVERTISING  Rale  Cards  on  appliratlon  at  j  - 

offires  or  from  any.  responsible  Advertisma  ,  »|  «  I  r  • 

,  sv  a  ,n«  All  ne-  file  Advantaoes  of  Seeing 

HE.VD  OFFICE:  Montreal.  Ateniie  S-21.iS  —  All  i>e  9  9 

.partments,  .  ^  J  C*  * 

TORONTO  OFFICE:.  ■!««  Roval  Ba-nk  **  j  LanaOa  lirST 

Street  East:  Telephone  EMplre  8-9..S(l.  O.  r.. 

Briem.  Representative.  I  Official  figures  on  touHsm  for  1953 


iy  E.  C.  ERTL 


—  I  One  may  hope  that  fn  fart  th.ea.. 
•  *  I  e  •''tep  proves  to  be  large.  There  i 

CQIiOriOl  rOrUm  lare  serious  inequities  in  Mani-  ' 
lloba  as  between  rural  and  urban  ; 

I  1.1.  ■■  — .  ..  representation,  and  among  rural  ] 

NO  GERRYMANDER  !  themselves.  If  the  in-  ; 

.  dependent  commi.ssion  is  given  , 
The  Manitoba  Government  has  reasonable  degree  of  latitude 
apparently  decided  to  set  up  an  in  resolving  those  inequities.  ' 
independent  commission  to  carry ,  Manitoba  will  be  setting  an.  ad’-' 
«,.*  mirable  and  conspicuous  precedr.Ci 

out  the  much-needed  redistnbu-,  parts  of  Canada  to 

tion  of  legislative  seats  in  this  follow 


I  province.  In  principle,  this  is 


Winnipeg  Free  Press. 


A  DIVIDEND  EVERY  44  HOURS 
on  the  jvetJge  is  reinvested  to  expand 
the  investments  behind  MAF  shares. 

100.l7o  INCREASE 

From  Jan  31.  1950  ,e  Sepi  30,  1954 


-mTSHA  .  thr  hoiicf  that  the  i  t  •  x  •  '  •  lOttawa.  like  to  get  excited  about  population  the  first  things  tnationc's  neiglibour  and  the  discuss-  •'  f  ,  ,  ‘ 

roSnre  of  rap  at  is  e  sentiai  ,o  countries  during  the  yfr  ch  things  only  on  certain  dates^should  come  first  in  any  emer-  ing  with  him  of  a  possible  com-  more  unprincipled  and  par- 

l""-)  m^lJohUipf  the  pros,  also  wer?  at  a  new  peak  at  an  es  imated  i^,,ked  on  the  calendar-such  as'gency.  jmon  problem.  ! 

_  nieiit  of  oil _ _ _ •  '  ods-J..  X.  K  I  ^  r  40  MI-  '  j  u  like  the  annual  decorate  the  tem  of  block  organization,  laying|cussion  of  man  and  wife  as  toUf  a  non-partisan  approach  to 

liSk-TSEAL,  FR.D.XV.  d(-TOBEB  K,  .»«  I  f/HmXhen  r„pon,lbni,l»,  lining  upj..pb  „.p«„.lw,i„.  „o,  bnly  :,,/r7cS*  i. 

'  - - — - - - X-  commodity  tiade  posi-  to  Mother  this  week.  Shed  love  avenues  of  movements  for  massesjto  the  family  grbup  but  te  the  ed.  What  must  remain  to  be 

_i  ..  f  lAfmelcnr  Offpr^  I  ''  abstract  to  hear  from  you."  of  the  helpless.  It  should  be  aimore  or  less  broad  community.  jseen  is  how  far  the  commission 

The  Mayor  of  Windsor  Utters  |  o„m;n  to  financial  and  bus, ne»s  men  and  civil  dctenc.  I,  m  ,h,  n.w. 


Ule  Cfli^irpc  ,  to  ^vernment  authorities.  Canada.  Everybody  likes  to  read  laid  DOWN  BEFORE  THE[tenigent”-eaHsat7o77hIt'  'iT  the! »»"  aPProach.  What  will  be  iU 

MIS  services  :  There  is  some  consolation  in  the  fact  about  it,  Or  at  lea.st  about  howlEVENT  -  resources  being  such  fbig  becomesTobableaid  thei*«P«  P°wers?  How  far  will' 

It  is  not  at  all  surprising  that  the  fbat  the  increase  over  the  previous  year  the  municipality  of  Victoria  (the|things  as  mobile  transport,  out-of-lpj.Qj,j,l,jg  turns  to  certainty,  theni*^®  Government  be  committed! 
n-vixnrliloniipnt  eestiU'e  of  the  Mavor  of  |  tourist  expenditures,  amounting  to  ten  one  that  adjoins  Esquimau, l town  accommodation,  establish-ljt  be  something  which  the  accepting  its  recommenda-' 

\\\ndtor^  Arthur  in  suggesting  ,  Per  cent  was  greater  than  the  7  per  cent  B.C.I  fired  the  whole  civil  defence :„,ont  of  reserves  of  necessities-l^^rerent  genSn-and  the  on^--^  How  independent  will 

that  he  would  attempt  to  arrange  a  meet-  Pain  in  Canadian  spending  abroad :  which  organization  except  tUc  stenogra- food,  shelter,  medicinal  supplies,  before  that-have  never  cncoun-C*’f,  ttommissiort  really  be?  Its 
tnai  ne  Mimai  rttiv  1  president  of  "’ns  contrast  with  the  1952  record  which  pher.  They  did  not  even  leavei  p  should  be  the  organization Lgred  depends  on  the  an-j 

mg  ‘  of  Canada  and  showed  spending  by  Canadians  greater  by  her  somebody  to  take  dictationifor  providing  such  necessities  not  _.  .  ,  .  ■  .  x  ,  1?.'^*''.®  ^f®®  questions.  Thati 

the  Ford  Motor  (.ompan.t  oi  i  auaua  a m  tUQ„  lOtio  iirViUo  tAm-laf  ov  .  .  u  -  •  <iefence.  kicked  from  pil-  it  will  be  of  some  value,  how- 

Walter  Reuther  president  of  the  United  ^  -  per  cent  than  in  195-  while  tour  st  ex-  from,  the  centre  of  urban  to  post  in  provincial  and  muni-| ever,  is  certain.  It  will  a  lea^t’ 

A  X  IV  nf  the  Congress  of  i  peofilturcs  in  Canada  were  virtually  un-  Or  about  Toronto,  where  theyjpalities.  but  in  easily  accessible!  redistribution  a  less  par-' 

Auto  ^^OlkelS  '’.Ph  c  nbiec-  '  changed.  The  bald  fact  remains,  however,  have  not  yet  decided  who  is  going  and  yet  presumably  out  of  dangerl  ^  ^  ernments  and  only  luke-  pgan  process  than  before,  and; 

Industrial  "  rile  1  that  tourism  which,  for  many  years  con-  to  pav  for  the  installation  of  the.areas  warmly  pursued  by  the  t®d®»  anything  which  reduces  the  gaP| 

rif  roarhinr  a  Ot  ln6  siiiKe  .mat  i  i  i  a  i.  t  ^  *  authorities,  is  mor«  important  principle  and  exped-l 

it  theVord  plant  has  been  greeted  by  the  trihuted  more  or  less  largely  to  our  balance  sirens:  so  they  are  keeping  the;  ❖  fori ‘® "7'  ®''®"  ®  “‘P®-  i®  ®  forward' 

rimmnv  with  iom  silence.  «^>verse  only  warning  system  they  have  in,  civil  defence  should  be  a  re.di-  ,budren  or  crim;  probes  with  un-^^^^! - L 

Compan\  1I  ■  .  -vtj,..,,,.  balance.  a  warehouse.  Obviously  they  have,  f^r  emergencies.  A  readiness  x  ,  ,  civil  defence 'I - — — - 

The  unfitness  of  the  W  ,  The  major  portion  of  Canadian  expen-  decided  that  it  is  cheaper  to  payln^t  ^nly  of  resources  and  supplies,  ^^^e  vital  than’  taxes  b  gger  M/^D  kA  A  Kl 

Rg  a  conciliator  was  indicated  h>  hmv>elf  j,  warehousemen  to  watch  over  theibut  Of  inteiligent  and  sober  minds.  Lreroo  insurance  more  imfor-  NORAAAN  CO 

when,  suggesting  that  a  one  man  commu.-  ^  States,  just  as  the  hulk  of  tourist  sirens,  than  to  hire  electricians  toiof  the  community  spirit  that  dare  gnt  than  oennanU  ’  Pension  Consultant  . 

Fion  be  appointed  when  the  strike  is  o\ci  spending  here  is  made  by  United  States  instai  them,  'not  be  on  any  lower  level  than  Estate  PI, 

to  investigate,  the  reasons  for  the  paci  dtizens.  This  is  a  good  thing.  It  is  highly  This  utterly  irresponsible  atti-  that  which  prevailed  during  the  H  ’®  ®®'‘f  ‘^at  our  way  of  life.  imperial  life  ASSURAI 
blood  between  thf?  company  and  the  union,  ^p.^irable  that  the  people  of  two  countries  tude  on  the  part  of  the  various  bombing  raids  in  the  United  King- Horth  American- way  of  look-  D  c 

he  .-said: —  .  which  are  so  closely  associated  industrially|subsidiary  levels  of  government'dom  or  Germany  in  the  last  war. at  things,  has  for  its  qumtes-  I  OfOntO  3ZU  Bay  5' 

“Perhaps  he  could  spank  some  one.  A  3^,^  economically  should  know  one  anotherjand  of  individuals  w-ould  perhaps,  we  mav  brag  about  our  sturdi-  - 

gpanking  is  good  once  in  a  "’htlf’-  better.  And  there  is  no  surer  way  of, be  excusable  if  they  were  suffi-jness  but  our  mollycoddled  gener- ®f/'*"'®*H-  to  ba  as  . 

why  they  spank  children.  Maybe  hell  achieving  this  objective  than  to  visit  withjciently  modest  to  admit  that  in  ation  has  not  really  yet  had  lo  odd  or  as  singular  as  he  wants  to  DACC 

Fpank  me.  1  don't  know."  one  another,  to  meet  our  neighbours  on Ithe  scheme  of  things  they  do  notiprove  it  except  at  a  distance.  ""f  ^*’!i,*’"  “.5.  KUdd 

If  there  is  to  be  any  spanking^  on  their  own  ground  and  so  become  conver-jamount  to  much.  But  it  is  strange., where  sturdiness  is  relatively  easy  ciierished  freedom  of  anot  er  Chartered  A, 

the  score  of  bad  blood  between  the  E'ord  <;ant  with  their  way  of  life  and  obtain  alwhen  it  is  set  side  by  side  withit©  display.  thing.  MONTREAL  •  TORC 


h  pher.  They  did  not  even  leavei  p  should  be  the  organization  jfull  value  depends  on  the  an-j 

y  her  somebody  to  fake  dictationifor  providing  such  necessities  not  ^  ,  x  .  ■.  1?'^®''.®.  ^®®®  Questions.  That, 

.  .  .  u  ^'Vil  defence,  kicked  from  pil-  it  will  be  of  some  value,  how- 

■■  trem.  in  the  centre  Of  urban  munici- .  _  .  .  •  •  ,  x  •  ipvor  ic  poriair,  it  ...in  ,1  li.-,,.' 

...  lar  to  post  in  provincial  and  muni-i ever,  is  certain.  It  will  at  least, 

1-  Or  about  Toronto,  where  theyjpalities.  but  in  easily  accessible!  >na  Aniv  ink.  !"?®kc  redistribution  a  less  par-' 

have  not  yet  decided  who  IS  going  and  yet  presumably  out  of  dangerl  ,  -  .u.  f,Hpx=i  I  x 

X  »/  XV,.  fhp  Pv...  iwarmly  pursued  by  the  federal  anything  which  reduces  the  gap 

to  pay  for  the  installation  of  the.areas.  authorities,  is  more  important,' between  principle  and  exped-l 

e  sirens:  so  they  are  keeping  the;  ❖  fori  i®"^'  ®''®"  ®  “‘H®'  i®  ®  forward  ^ 

?  onlv  warnins  svstem  they  have  in:  r-itMi  4.fpn/-a  chnnixi  v,*  a  raarti-  ....  ,  .  step.  I 
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thp  Fcor 


Motor  Company  and  the  union,  Mr.  better  insight  into  their  social  and  political  [the  insistence  of  each  one  of  them; 


Keaume,  on  hi?  past  record,  should  come  systems 


We  don't  mind  if  this  sounds , 


Well,  this  does  not  include  NOT 


MONTREAL  • 
VANCOUVER 


jthat  their  particular  community  is  ^  [having  a  proper  _  civil  defence 


in  for  some  of  it.  In  the  course  of  labour  On  the  other  hand  it  is  well  that  weia  key  to  the  nation's  defence,  that|^^  reopened  the  ma- having  one  means 

disputes,  official  and  wildcat,  between  the  should  know  our  own  people  better  before  the  intensity  of  its  patriotism  stepping  on  other  people's  toes, 

companv  and  its  workers  during  recent  we  strive  for  a  better  acquaintance  with  not  matched  anywhere  and  that|^.^g„  ji, urinated  world  ♦  ❖  ❖ 

vears  the  Mayor  and  the  majority  of  the  our  neighbours.  There  are  those  who  point  their  particular  area  really  de-jj^g^ars  are  just  preparing  to  The  way  we  are  going  now. 
i*itv  rniincil  have  encouraged  rather  than  to  provincialism  as  being  one  of  Canada’s  serves  that  extra  m  consideration) .x  .  .  only  the  sketchiest  organiza- 
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city  council  have  encouraged  rather  than  to  provincialism  as  being  one  of  Canada  s  serves  that  extra  m  considerationiaHow  the  wave  of  the  future  with  only  the  sketchiest  organiza- 

discouraged  illegal  picketing  of  the  plant  ,  weaknesses ;  and'  they  are  not  without  when  't  comes  to  putting  down  a  another  splash.  tion  in  some  communities,  with 

and  have  closed  their  eves  to  unruly  be-  good  grounds,  in  seme  directions,  for  their  new  industry,  or  a  new  powerj  nothing  at  all  in  others,  with  a 

haviour  on  the  part  of  the  strikers.  .After  arguments.  It  is  not  difficult  for  the  ma-  -''te-  ^  new  dam  or  .some  crazy, la^ness  of  spirit  and  a  compla- 

fil)  the  Ford  workers  and  their  families  jority  of  Canadians  to  find  new  fields  in  canal  .system.  is  to  make  us  less  vulnerable  does  ®®"®y  ‘®  ®’''’‘'‘  ®-‘ 


ii-esent  a  lot  of  votes.  Ford  Company  other  parts  of  the  country:  places  where' 


'arrive,  we  won't  have  time  to  re-r®*"*'  Canada  is  really  upi 


rnanfipcmCTlt  represents  very  few.  the\  can  spend  Hn  enjo\{lble  \HCfltion  and,|  Civil  defence,  for  the  vast  ma-  fiect  on  what  might  be  done,  *^®**^st  it.  Why,  half  the  Cana-j 

If  there  is  need  for  investigation  of  ftt  the  same  time,  get  to  know  their  OwnUority  of  Canadians,  appears  to  be  shall  have  to  know— and  be  able *'^®”  '^’’Qw  how  toj 
rianagement-labour' relations  at  the  Wind-  countrymen  and  women  better  than  many! something  to  play  around  with  or!to  do  it.  pcay 

FOr  plant  —  and  there  appears  to  be  little  of  them  now  do.  x?-*  <•  /-  j  move.s.  it  would,  jhall  have  time  for  nothing  Even  a  relatively  feeble  attempt 

doubt  that  there  is  such  a  need — the  So  there  is  a  dual  benefit  for  (  anada  oe  fine,  perliaps.  if  it  would  pro-  contemplation  of  vast  panic-  «>"  ‘be  part  of  any  enemy  capable 

Mavor,  or  any  nf  his  colleagues  on  the  in  Canadians  seeing  Canada  fu’st.  From  a  vide  each  one  with  the  right  to,gtj.icken  masses  choking  to  death  making  , one.  would  probably 
Board  of  Control  or  the  city  council,  hard- |  national  point  of  view  it  would  make  for  put  a  sticker  on  the  windshield.^^r,  our  inadequate  streets  and'tbrow  our  big  cities  into  par- 
Iv  would  seem  to  be  fitted  for  the  job.  '  a  broader  Canadianism,  a  ver,\  desirable  joying  that  one  is  engaged  ),j.j(jgp5  leading  from  major  urban'oxysms  of  panic:  into  a  shame  of 
Nnr  would  it  be  fnr  them  to  ha\e  the  objective;  from  the  point  of  \iew  of  thej  ■  -  .s.  for  that  one  night  one  [popular  futility  which  would 


appointment  of  an  investigatory  commis-  economy  11  uuuiu  nu.p  uui  .mui.iLc  ui 
fion.  however  it  may  be  composed.  at  a  time  when  such  help  is  badly  needed. 

Had  the  civic  authorities  in  Windsor 

been  a  little  more  forward-looking  in  the  When  Is  a  Monopoly  Not 

past,  had  they  paid  more  attention  to  the  “  / 

future  well-being  of  the  community' than  g  MonOPOlv? 

to  the  massed  voting  power  of  the  Ford  ;  r  /  * 

workers,  they  might  have  helped  to  pre- i  (Cantributed) 

vent  a  lot  of  the -bad  blood  \\hich  ha-  Although  he  mav  not  have  realized  it, 

fievelnped.  .And  the  city  might  not  be  pj.ej„jer  T.  C.  Douglas  of  Sa.skatchewan 

faced,  as  it  is  today,  with  the  threat  of  indirect  but  serious  indict- 


OD.iecilve;  irum  me  poiiii  ni  view  m  inejw.xx..v*.o.  u..  u.ki  one  mgni  one  ^nj^es,  ipopular  futility  which  would' 

economy  it  would  help  our  balance  of  trade  takes  off  from  bowling,  or  the|  xj-he  everv  -  man  -  for  -  himselflmake  even  ultimate  victory  a' 
at  a  time  when  such  help  is  badly  needed,  lodge,  or  poker  and  bridge,  or  theispjr.t  won't' do  anybody  any  good'bitter  tasting  fruit. 

..  .  — -  hobby,  or  the  game  or  baby'-x  .11  1 

,  sitting  a  I  Those  who  suggest  that  we  need 

When  Is  a  Monopoly  Not  ;  Pep_,e  r.an,  discouragmglv!  Wsgest  not  bother  because  we  may  never 

I  '  ,  .  ,  ■  tiiscouragingly  par  is  most  likely  the  one  to  get'need  it  ought  to  cancel  all  their 

a  Monopoly?  ihumouro'usV"so!^  "^''i^rqukkes?  ‘T'®"’ 


I  Cantributed ) 


And  so  are  governments. 


Although  he  may  not  have  realized  u'  ^®''  C.v.l  defence  should  be  so  much; Ifor  ever. 


insurance  policies.  Their  inven-l| 
tories  are  not  likely  ever  to  burn! 
out  and,  of  course,  they  will  live 
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losing  its  mnst ,  important  industry. 

Is  Quebec  Facing  a  Revival 
or  Cigarette  Smuggling? 


ment  of  Socialism  at  a  press  conference  'N^IQOUrOUS  EcOriOITlX/  Ifl  IJ 

televised  over  the  C.B.C.  network  the  k-wwilWIIIJT  ■■■  W.lV. 

other  week.  In  discussing  public  utilities  - 

he  said  that  a  private  company  operating  By  ERNEST  ATKINSON 

a  utility  would  unquestionably  exploit  the 

public.  He  later  qualified  this  somewhat,  London  -  Britain  is  just  over, the  pound  sterling  can  be  used  in, gave  them  some  practical  encoura- 


By  ERNEST  ATKINSON 


HiuioiSliSa 


9.  uiw  vviuvii  inane,'  jn  .ne,,..,.  ,  nian.  I  .  .u  e.  u  “'’J'  Darners  lo  iraae  u-ve  siiffsetfeH  Tint  cn  xK.xU 

And,  at  the  present  juncture,  provincial  Only  government  could  stop  “ther^  Exchequer.  R.  A.  Butler.  is|n,^,t  ^e  reduced  as  quickly  and LhTstSS^LTgiven"’ w^^^ 
euthoritics  in  Quebec  are  waving  the  big  people"  being  defrauded — that  was  thel"®"^  tar  as  possible.  welcome  or  necessary  in  the  long'  ' ' 

ftick  over  chain  stores  and  other  re-  substances  of  his  remarks.  Far  slickerlat  the  meetings  of  the  Internatio-|  it  is  a  policy  that  is  consistent- run,  but  in  fact  industry  had  been' 

tailers  who  have  becjl  .<clling  cigarettes  than  the  ordinary  Socialist  demagogue, jnal  Monetary  Fund  and  the  in- jly  pursued  in  the  Organization  for  ready  to  invest  in  new  plants  and 
below  the  established  cigar  store  price  he  preached  the  .same  gospel— the  gospel  ternational  Bank  for  Reconstruc-!®'"°P®®"  Economic  Co-operation  buildings  and  had  been  prepared '  x/ 

rf  37  cents  for  20.  The  result  is  that  |  of  distrust.  Ipon  and  Development  he  has  been'®"'*  ®*®®  through  to  do  so.  but  that  their  plans  and 

cigarette  smokers  in  the  province  who.)  The  Saskatchewan  Premier’s  disclosure'  .  .  .  .  i®!!  the  complexities  of  negotia- preparations  had  not  had  time  to 

for  some  time  now.  have  been  able  to  buy  of  his  political  philosophy  came  in  answer!  s  pu  r  ai  1  ancia  ;tion  „t  the  General  Agreement  on  reflect  themselves  in  the  statistics 

three  packs  of  twenty  cigarettes  fnr  a  to  a  question.  He  was  a.sked  if  he  thought|  economic  matters  into  per-  Tariffs  and  Trade  which  will  —that  in  short  the  government  s 

dollar  find  that  the  cost  of  sixty  cigar-  that,  when  private  citizens  formed  a  com-,  shortly  be  taking  place  at  Geneva,  controls  over  new  building  and 

fttes  is  panv  to  provide  a  service  which,  from  itsj  !t  is  accepted  by  thoughtful  opi-l  But  none  of  Britain's  urging  that  possible  physical  shortages  as  well: 


trtwi's  nwt  ‘  - 

Bank  of  Montreal 


shortly  be  taking  place  at  Geneva,  controls  over  new  building  and! 


fttes  is  pany  to  provide  a  service  which,  from  its|  tt  is  accepted  by  thoughtful  opi-l  But  none  of  Britain's  urging  that  possible  physical  shortages  as  well: '^®*'tlNG  with  Canadians  in  every  walk  of  life  since  I8IT 

With  all  due  s.vmpathy  for  the  cigar  nature,  constituted  a  monopoly  they  were'"**^"  "'h'!^  convertibility  is  ajtrade  should  be  freer  and  more  as  the  normal  difficulties  of  org-  . .  ?''* 

fitore  operators,  .one  is  constrained  to  pon-  necessarily  bound  to  exploit  the  public.  thing,  it  is  not  one  thatjvigorous  would  be  so  much  worth  anizing  new  building  and  exten- 

der  the  question  of  just  how  much  good  said  a  private  companv  holding  a  mono-i*^®"  rushed  into,  it  is  accepted  listening  to  if  her  own  economy  Sion  were  responsible  for  thatj 
they  have  done  fnr  themselves  in  pro-  poly  would  inevitablv  exploit  those  theyl^'*”^”'^  of  were  not  in  a  healthy  and  prom-  stage  of  affairs, 

vailing  upon  the  prov  incial  government  to  serve.  weakne.ss  that  tnc  British  Chan-osing  state.  No  doubt  Mr.  Butler,  At  any  rate,  it  has  been  argued  •  , 

force  the  higher  price  on  the  cigarette  The  panel  of  newspapermen  xMr.  Doug-,‘^®'‘”^  cannot  now  that  he  is  back,  will  be  look- that  the  lag  in  new  building  is  SP^T'V’l  lO 

Fnioker.  It,  would  be  interesting,  al.<o.  to  las  faced  did  cruel  things  to  his  sophistiy:*^'^  Vif  '  more  an  evidence  that  there  must  LV-/ 

know  what  the  reaction  of  the  Itnyal  Can-  — and  pnssiblv  to  his  ego.  The  panel  wasif"^^^  x  ""x^u  ^  if  i  first  six  months  be  a  gap  of  two  years  or  more  < 

fldian  -Mounted  Police  has  been  to  the  ,  made  up  of  Robert  McKeown,  Week  End!  '“I  and  the  car- 

move.  The  RCMP  has  recently  been  cn-  Magazine,  in  the  chair;  Munroe  John.ston,  ' „  ‘'1  'f  rfh  ", 

paged  in  a  cleanintr-up  operation  against  financial  vvriter  on  the  Toronto  Daily  jp„h,y  ,0  lead  up  to  it  ...  ....  . 


move.  The  RC.MP  has  recently  been  cn-  -Magazine,  in  the  chair;  Munroe  John.ston,  _x  ,  .Tf-' projects  than  jt 

paged  in  a  cleanintr-up  operation  against  financial  writer  on  the  Toronto  Dailyjo„„—  dpei-nrH  tn  lead  un  to  ,  j  '® ®®‘* ‘s  evidence  that  industry  is  shy 

cigarette  smuggling  in  Quebec.  A  consider-  Star;  Ralph  Rlackmore.  financial  cditoriL  buildinf  un  the  condition  '’®®"  How- about  undertaking  fresh  capital 

»blp  number  of  arrests  alrcad.v  have  been  of  the  Globe  and  Mail  and  Ralph- Allen. y,.hich  convertibilitv  can  be  achie-  rhanriii  investment  or  unable  to  undertake 

made,  and  word  from  headquarters. of  the  -  .editor  of  -Maclean's  -Magazine.  ,vpd  ‘  ’  'op^rted  tT  ft  'J'’  Hrst  half  of  this  year, 

federal  police  orga.nization  is  that  many  "When  a  group  of  individuals  respon-!  f  If.  .  ?  x  ^ 


federal  police  orga.nization  is  that  many  "When  a  group  of  individuals  respon-'  Mpanwhiv  o.nrp  and  morp  ..po,  budfp,  .  .  a  ,  ^  40.000,^  square  leet  or 

more  are  to  come;  that  it  is  out  to  break  Mble  to  nobodv  but  themselves  have  con-'  more  and  more  .steps,  oudget  statement  last  April,  and  new  factories  and  extensions  to 

In  nrn-Qni'/e.rl  frrrl.'nfr  rin.T  x  f  '  I  'J"' ^  Some  of  them  quite -small  in  them-  spending  has  been  markedly  less  factories  in  manufacturing  indus- 

«n  organized  smuggling  l  ing  trol  of  a  monopoly,  then  they  have  theU^lves  but  all  important,  can  be  than  it  might  have  been,  try  were  approved  That  is  over 

It  IS  to  he  imagined  that  cigar  store.s  community  at  their  mercy  and  the  com-haken  toward.,  convertibility.  There,  ❖  ❖  ❖  two-thirds  as  lafge  an  aL 

Buffered  far  more  from  the  Wldespreat.  '  munity  ought  not  to  be  at  the  mercy  of  , vas  at  the  end  of  August,  for  in-i  What  are  perhaps  more  readily  L  in  the  first  half  of  19,53. 


It  is  to  he  imagined  that  cigar  store.s  community  at  their  mercy  and  the  com- t'^aken  toward.,  convertibili’ty.  There,  <.  <.  4- 

Buffered  far  more  from  the  Wldespreaa  '  munity  ought  not  to  be  at  the  mercy  of  was  at  the  end  of  August,  for  in-i  What  are  perhaps  more  readily 

Bmoklflg  of  , smuggled  American  CIgaiettes  a  few  isolated  individuals,  said  Mr.  stance,  a  useful  relaxation  of  ex- [comprehensible  and  persuasive 

vhich  has  been  jroinp:  on  in  Aiontieal  and  Doufrla  =  .  change  control  whereby  peopleiare  the  figures  that  come  for  in- 

other  larger  cnetres  in  Quebec  province  Indicating  that  the  distribution  of  na-jwho  wished  to  leave  the  United 'dustnai  output. 


lare  the  figures  that  come  for  in-  All  this  is  evidence  of  a  vigor- 

,  .  ,  XU  XI  L  u  ,  .  ,,  -  '  -  -  - jdustrial  output.  ous  economy.  It  shows  that,  under 

during  recent  years  than  they  have  been  fural  gas  was  a  good  illustration  nf  what, Kingdom  and  live  .somewhere  clsei  a11  through  the  summer  they  all  the  statistics,  there  is  a  sound 
from  the  price  cutting  bv  chains  and  he  had  m  mind,  he  stated  that  the  di.s-jmight  take  capital  abroad  on  easier  have  been  seven  or  eight  points  economic  foundation  which  will 

other  .stores  —  which,  incidentally  has  ,  tnbution  of  this  important  commodity  was  term.,  than  before,  and  .sell  their  higher  than  during  the  summer,  of  serve  the  country  and  the  world 

probably  had  more  to  do  with  the  reduced  being  given  to  one  company  which  would  properties  in  the  United  King-  19,53.  And  there  is  good  hope  that,  well. 

consumption  of  smuggled  cigarettes  dur-  ,  hold  a  monopoly  and  which  would  be  in  dom  to  other.,  abroad.  There  ha.v  while  .shortage  of  manpower  may  It  is  an  important  part  of  the 
ing  the  past  year  than  have  the  efforts  a  position  to  exploit  the  public  at  will.  just  been  the  announcement  of  the  Umit  the  rate  of  expansion,  and  British  conception  of  an  interna- 
of  the  RC-MP.'  If-' the'  independent  cigar;  There  was  more  of  it — much,  much  ''I'^ubling  of  the  travel  allowance  while  there  is  some  uncertainty  tional  system  that  trade  should  be 

store  operator  has  been  wise  and  has  met  ,  more— all  attesting  to  Mr.  Douglas’  belief  foreign  exchange  available  for  over  the  coal  supply  situation,  developed  so  that  it  may  no  long- 

the  price  cutting,  he  at  least  has  main- j  that  men  are  inherently  dishonest  and  Britain  for  holidays  the  basic  industries  should  be  able  er  need  to  rely  on  the  artificial 

tained  hi,«  turnover;-  something  he  will  |  that  the  only  way  this  .sad  state  of  affair.?  "’^®'’  dollar  countrie.-;.  to  sustain  an.  increase  in  output  supports  that  have  had  to  be  used 

not  be  able  to  do  should  smuggling  start  could  be  overcome  was  by  letting  the  state  <•  <•  of  five  nr  six  per  cent.  lor  so  much  since  the  end  of  the 

up  again  in  fl  big  \\a\.  ;  run  everything.  These  things  can  only  be  done  When  Mr,  Butler  made  his  bud-  war.  And  Britain's  own  contribu- 

The  R(  MP  may  -hate,  as  claimed,  ^  •  He  never  did  explain  why  he  beliex’ed  in  an  atmosphere  of  liberaliza-  get  speech  last  April,  he  was  much  tion  to  that  US  to  make  a  firm 

broken  up  one  smuggling  ring;  but  it  is  a  that  politicians  were  a  political  breed  of  Pen  of  trape.  it  has  long  been  an  concerned  about  the  level  of  in-  base  in  the  economy  of  the  United 

rea.snnable  assumption  that,  assured  a  man  so  honest  and  reliable  that  monopoly  object  of  British  policy  to  increa.se  ve.stment  in  the  private  sector  of  Kingdom  for  the  great  and  ex¬ 
ready  market  for  smuggled  cigarettes  once  in  their  hands  was  no  threat  to  the  peo-  Pip  volume  of  international  trade  industry.  Besides  urging  industri-  panding  proportion  of  world  trade 

more  at  a  price  that  will  make  .smuggling  pie.  and  to  widen  the  area  in  which  alists  to  do  something  about  it.  he  that  is  carried  on  in  sterling. 


✓  Trustee  for  bond  issues  and  sinking  funds. 

/  Trustee  for  pension  plans. 

✓  Transfer  .Agent  and  Registrar  for  •  .  k. 

/  Dividend  Disbursing  .Agent. 

\/  .Adiriinistrative  work  on  companv  meetings. 

✓  Safekeeping,  depositar\  and  escrow  agent. 

✓  Real  estate  management,  sale  and  appraisal. 


than  during  the  summer,  of  serve  the  country  and  the  world  Qur  branch  organization  provides  these  .services  to  business 
nd  here  is  good  hope  that,  well.  across  Canada.  We  cordially  invite  vour  inquiries 

ihortaae^  of  manoow^r  mav  T*  i*  an  mnnrfant  na*^  rt#  ^  yuui  lllLjUillLS. 


trust  service  is  friendly  service 

The  Toronto  General  Trusts 


Corporalinn 

MONTREAL, 

350  NOTRE  DAME  ST.  VT., 
A.  C.  II-OS-D,  Manager 
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.THE  FINANCIAL  TIMES,  OCTOBER  22,  1954 


HINTS  TO  INVESTORS 


0*  !•  I  M  *  II  I  stock  that  is.  in  distribution  ori  ‘ 

Slight  Business  Upturn  INVESTMENT  RECOMMENDATIONS 

Seen  tn  Coming  Months  irustnmpr's  ”1  •  COMMENTS  &  ANALYSES 

_ _  Merrill  Lynch  will  buy  for  a 

K.  RFQNMAPn  MfNr.FRrP  cii.-tnmpr  only  on  an  acpncy  hasi?  ^ . . 

Br  BeRNMARD  HENGERER  ,„vthin2  for  a  cu.c-i  „  . .  .r.  •  .  u  .. 

Industrial  OT'oduction.  meas-:then  in  prosrcss  and  arc  free  from jt.omer— for  it  frel.^  that  ficttinfi  Bull  Mai-krt  A  discussion  Cassiar  Asbestos  The  Octob^ 

ured  bv  the  Federal  Reser^te  in-  distortions  caused  b'-  t^r  Korran'him  out  of  such  stock  is  public  today  s  stock  prices  in  irlation:  !2lh  Currejnt  Grwi!- 

dex.  is  likelv  to  be  slightly  better  war.  Inventories  last  .Tub*  were Isorvice— but  ^5'itI  not  buy  on  anv  nt  the  bull  market  of  ...S  ^ars  ahielfis  A  To.,  Montreal  review* 
over  the  near  term  than  the  .seas-'oO'^A  larger  than  in  Ifltfl:  sales  were  basLs  any  of  these  penny”  stocks.  i’  available  from  Ross,  this  company.  The  shares  are 

onallv-adiustPri  index  of  124  for  27%  lar-er.  ‘issued  .since  .Ian.  1.  19.53.  or  .^tilllKno'vle.  *  Co.  Ltd..  Toionlo.;2arded  a.s  a  well  founded  ^ecul. 


Brewery  Lid.  1 

!  The  .stork  of  Dow  Rrewery  Co, 
iis'  hppn  rprommpodpd  to  me  a,s 
I'' s  that  Is  «'0’  th  hiiyina  today 


IN0UIRIER5  froo)  sub.scribers 
In  reqnrd  to  their  investments 
nnd  problems  ere  invited.  An¬ 
swers  ore  hosed  upon  informo- 


Br  BERNHARD  HENGERER 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 

'The  Bull  Market  ’  .A  dtsriission  "Ca.ssiar  A.sbe.sto.s"  Thr  Oelobef 


prospeet.s  of  rlivirlend.s  and  of  I  tion,  which  THE  FINANCIAL 


^sin  in  market  value  diiiina  the 
.'’Par  nr  two.  Wniilrl  you 
.•"^asp  arivisp  me.  throiijh  yoiiii 
'  p's  tn  Invpstnr.s  paje,  with  rc-| 
:="'d  to  your  opinion  on  thi.s. 

n  W.-  Mount  Royal 
rtnuHend.s  on  the  oommon  .stork' 
'f  flow  Ri'Pwpry  Ctrl,  appear  to 
'si'p  kippn  hroujht  eon.sidprably  ■ 
'“ai  er  hy  reccnl  dpclaration  b\  ^ 
^■'■petor.s  of  hividpnd.s  on  outstand-' 
|”2  prpfprred  stork,  repi  p.spntine ; 
^rr'Mipri  artear.s  on  that  sprurity.' 


diirina  Ihp  TIMES  believes  reliohle.  fnir  ond 
Would  vou  Linpreiudiced,  but  beyond  the 
exercise  of  core  lo  securmo  in- 
ioii2h  your,  (orrnf,„on.  The  FINANCIAL 
:p.  H'ith  re-  TIMES  cannot  ossume  respon- 
on  thi.s.  i  sibilily. 

int  Royal  Inquiries  must  beor  the  siqnn- 

,  fure  ond  oddress  of  the  writer  in 
omon  stork'  .  .  ...  , 

order  to  receive  ottention.  An- 

appear  to  jwers  thought  lo  be  of  public  m- 
nn.siderably  ■  terest  will  be  published.  Stomp- 
laiatinn  b.\  ,  ed,  oddressed  envelope  or  post- 
n  Outstand-'  should  occompony  oil  in¬ 

quiries 


period  and  wa.s  about  .tl  a  ured  by  the  Federal  Re.serve  in-  distortion.'  caused  b'-  ifir  Korran'him  out  of  .such  .stock  i.'  public 

below  the  7-year  average.  dex.  i,«  likelv  to  be  .slightly  better  war.  Inventories  last  .fulv  werr Isorvice— but  vA’ill  not  buy  on  anv  of  the  hull  market  nr  ,..'S  ^ars  aniein 

over  the  near  term  than  the  .sea.s-’.in^-  larger  than  in  1949:  sales  were  basLs  any  of  these  penny"  stocks  J5'’  •’  available  from  Rosa,  this  c 

Official  figure.'  for  the  fir.si  halfi„„g„y.3j,justpri  index  of  124  for  37%  larger.  ‘issued  .since  .Ian.  1.  19.5.3.  or  . still iKnowles  *  .Co.  Ltd.,  •foronlo.jgardet 

nf  ifJ.ni  shnvi'crt  net  carn’ngs'thfi  first  ninf  month.<;  of  1954.  j  A  lingering  imbalflncr  hetwom  in  distribution.  Its  account  ox-  This  i«  contained  in  the  October  anom  *Aadres«  W  Moran.  Green*- 

moderatelv  below  the  figure  for!  One  major  factor  i.'  extension  sales  and  inventories  is  al.so  .sug-;ecutivp.,  are  under  strict 

th.  .pr,.ps«pnHip,  .p.lpaLr  Uc.  of  the  housing  boom  a.s  a  re.sult  of  jested  by  monthly  indexes  com-  to  recommend  no  such  .stock  ^  Slreet.  Tni- treat.' 


the  eorre.sponding  period  of  "jj^pdant  credit  combined  with  biled  by  .Standard  A:  Poor's  In  matter  what  their  .sniirce.s  of  m-  nnto  ) 
year  at  $.5..5R.5.!nO.  equal  to  .112.93  a ,5“ ajw  down  payments  and  longer.AuSt'ST  composite  .sales  of  a  rep-  formation  may  be. 


share  on  outstanding  stoek.  as  mortgages  permitted  by  the  Hous-  !^*entative  group  of  manufaetur- 

Ap,  /if  10A4  Auto  orodiietionl'ng  eompaoies  were  22%  smaller 
compared  with  .^.97.3.944,  eqtial  ^;;'p  Jjen^p hulge  fn  Novem-'Il’''n  at  the  peak  in  .April.  19.53. 

$2.29  a  share  It  Is  ivorthy  of'^er  following  model  changeovers.  Inventories  vyere  slightly  larger 
note,  however,  that  offieial  figure,'  This  will  benefit  .steel  production. 'fhan  in  April.  I9.t,3.  despite  cuts 
u  a  1  as  will  general  reordering.  The  following  the  high  reached  in 
for  the  first  quarter  showed  net  industry  has  .scope  for  fur-  November.  19.53. 

down  at  $2..569.fifi9.  equal  to  93  ,hpr  recovery.'  Standard'.'  .'prie'  on  new  orders 

rent,  a  share,  from  19,53  first  qiiar-  nespite  these  ges^'t  liHle' hls?s?or'  a"  wT.'.ro/'in' 

ter  net  of  $3.37S.2fift.  equal  to  .M.22  early  resumption  of  a  super  boom  ,pp„^„iation  New  or- 

a  .share.  It  will  he  seen  that  the  ^  ■  Hers  show  no  decisive  trend  in 

.  ,  ,  *,.100  £.1^  r  *  ConsumP**s  Spent  a  larger  portion  months,  hut  arc  sharplv 

deeline  of  only  .l;4RR..544  to  fir.«t  increased  inrome  after  lower  than  in  early  19.53.  llri 


formation  may  be.  ,  <.  4.  4.  Metals'  A  bulletlP 

_  !  from  Moss.  Uwson  tr  Co.,  Tof. 

hinMA  Ta»  material  i.  available  from  IV.  revie'vs  the  base  metal  mar- 

nUmA  OnOWf  10  Pltfieia  <•  ro.  Ud..  Montreal  inil^*^*'  A  number  of  dividend  pay- 

iconnection  with  the  new  issue  of  ''}»  companies  are  listed  as  iui«e 
D  /?*/»/»/»•/  preferred  .shares  ivhich  arc  ''bfe  for  current  investment  for 

Oe  DtggCSt  /  Cr  currently  offered  at  .$.59  to  yield  ,  ''ppreciation  fAddresr 

4.R%.  '.Address  ML  C  Pitfield  A-  laawson  Ar  Co..  217  Bay 

Co.  Ltd  .  2.2.5  St,  .Tames  Street  Toronto.i 

The  largest  exhibition  of  bust-  Woci,  Montreal.'  ^ 

ne.'s  equipment  ever  held  in  ^ 

Canada  ivill  lake  place  in  the  *•*  *•'  "Monsanto  Chemical  Co  "  Of 

Sheraton  Mount  Royal  Hotel  from  Can.  Pacific  Ra  Iway"  A  pros-  'P^ctal  interest  to  all  business- 


N'y\-  2  to  4  inclusive,  it  was  an-  pectus 


*•*  ■5*  'S’  "Monsanto  Chemical  Co "  Of 

rific  Ra  Iwav"  A  pros-  interest  to  all  business- 

available  from  ,V  F.  “'"h  chemical  and 


fommon  .stock  hy  director.', 
t  F  i.'cal  year  of  Dow  Brewery 
.•rds  October  21sl  and.  for  19.52- 
i'3  fiscal  year,  company  reported 
.let  earnings  after  all  coarges  and 


jbe  assumed  that  company  has  ben¬ 
efited  lo  a  fuller  extent  this  year 
from  economics  effected  in  prn- 
diielion  and  distribution:  and  this 
fart,  considered  in  coniiinction 


estimated  ore  reserveslseasonally-adjusled  basis. 


Goods  are  readilv 


.NOM.a  Business  Show  and 


lat  Flin  Flon  mine  of  17.9,28.999 


lover.  Federal  spending  is  trend-  available,  and  no  shortages  are  in  over  29.999  visitors  are  expected 


■  Rnyalile  Oil"  In  conneclion 
with  the  new  issue  of  nreferreri 


dalions  contained  in  the  report 
were  prepared  by  a  group  of 


,  "  '  .  with  the  indicated  growth  in  sales 

"mision  for  annual  dix'idend  re-; 


ljuiremrnts  on  preferred  stork, 
j'qiial  lo  $l..2.5  a  share  on  common 
'  lock  This  compared  with  a  ennsi- 
|tsi'ah'e  deficit  after  allowing  for 
.  utl  dn-idend  requirrmenl,'  op  the 
^■"•'■'erred  slock  for  the  preceding 
a'.''al  rear. 

F 

Following  aoqiiisition  of  oonirol 

the  former  National  Breweries 
s 

o  hy  Canadian  Rrewerios  im- 
j'Ai-iant  change.'  in  production  and 
JcFin;  polioies  wei  e  inaugurated. 

f'ertain  brand,'  were  eliminaleri 
I'.d  attention  direrled  towards 
r.o.fe  brands  whioh  had  the  most 
^f'nular  appeal.  .M  the  same  time, 
j  p  oo,arn  of  plant  expansion  and, 
jnodornization  wa.'  carried  ou; 
|nd  company  enteied  the  Ontario 


points  lo  likelihood  of  earnings 

for  the  yrar  just  drawing  to  a  .  "  *" .  The  question,  then,  is  whether  ing  keener,  lo  the  detriment  of  publicity  committee 

close  being  on  a  higher  level  than  •''’niiary  isl  19.52  respiwe.s  of  17.-  inventory  liquidation  has  gone  far  Profit  margins,  with  strong,  effi-  xv,emf.  the  19.54  Show,  said 
those  for  last  vear  928.999  lon.s.  Companv.  however.'enough  to  warrant  replenishment 'oient  companies  benefiting  at  the  mj.  sij^-iip-  Time  Means 

,  _ _  ,„-'on  a  substantial  scale,  thus  .stimu-  expense  of  concerns  less  favorably  vrr,,-/  Than  F,'pr  Before  "  This 

Common  stork  of  Dow  Brewery  Is  ><  "  ^ilating  business.  Frankly,  we  think  situated  The  battle  for  eorpor-,;),  ^^3,  chosen  he  said  be.- 1 

Lad.  is  eiirrently  selling  on  the  not.  especially  as  no  sustained  ate  survival,  partly  behind  the,  cause  time  ha'  heeome  the  'most 

market  at  around  $2.5  a  'hare  <'"■>>  re.'erve'.  taking  into  con-, pickup  m  .sale'  is  indicated  In-  merger  movement,  argues  again.sf  .^  '  ,  ip 

I  ^  ^  I  *u  *  11  Hperi.  somr  remaining  imbalanrr  an'  material  adHitmn  tn  ]n\’Pn.  ■  tnrrpacin^ 

which  compares  with  a  low  for  sideration  only  the  ore  aetualh  suggested  by  eompari.'on,'  of  tone.s  at  this  time.  !rornDrexTtv  of  ^offtee  'work  im 

llhe  rtirient  year,  estahli.shed  in  blocked  out  and  making  no  at- ; seasonally  adjusted  sales  and  in-  In  brief,  no  force  in  sight  ovp,-  ^  P  ivaaes  and  a  diminish 


the  publicity  committee. 

Theme  of  the  19.54  Show,  said 


IP  has  become  the  most 


market  at  around  $25  a  share  re.serves.  taking  into  con-, pickup  m  .sales  is  indicated  In-  merger  movement,  argues  again.st  .^  ,  ip 

'  I  11.  ,11  deed,  .some  remaining  imbalance  an'  material  addition  to  mven.  ■  Tnrroasina 

'y'hieh  compares  with  a  low  for  ^'deration  only  the  ore  actually  suggested  by  eompari.'on,'  of  tones  at  thi'  time.  !rornDrexTtv  of  ^office  'work  im 

Ihe  etirrent  vear,  estahli.shed  in  blocked  out  and  making  no  at- ; seasonally  adjusted  sales  and  in-  In  brief,  no  force  in  sight  m  p,-  %  wages  and  a  diminish 

.laniiarv.  of  IS'„  and  i.s  iii.st  below '  •-'>’Pt  estimate  prospective  ore !  ventories  for  total  manufacturing  f'c  near  term  appears  sufficiently  '  \  eomhine  to  pyra 

r-  .  .u  .  and  trade  in  .Itily  of  this  year  wuo  Strong  to  budge  mdusrnal  pro-  ,.,„rl/Pi-=  a- 

its  high  of  2.5'L,  High  and  low '  re.serves.  Fact  that  Published  ^.p^agpe  for  1949.  which  duction  very  far  in  either  direr  h  h-  costs  -foda^  more 

in  19.53  lyere  18’,  and  15  respect-  "''e  reserve*  are  equivalent  to  ISirefJect  the  inventory  correction  tion  from  its  recent  plateau  ‘  '  nffjco  nianage- 


ivciy.  At  25,  stock  is  selling  on  a  year's  operations  al  eiirrenl  rate  of 

basis  of  about  18'j  times  la.st  year'.'  produetion.  and  that  company  fCAC  ^ 

net  earnings  of  $1..2.5  a  share.  This  continues  to  make  new  ore  avail-  I  I  I  ^Jvf\ 

i.s  a  relatively  high  market  to  able  from  development  work  at  //O  //  C±  I 

parning.s  ratio,  but  consideration  the  property,  indieale.s  a  rea.son-  uown  on  renny  stocks 

must  be  given  lo  the  fact  that  the  ahlv  long  life  for  the  mine, 
outlook  is  for  a  greater  or  lesser  In  addition.  Hiid.son  Ba.v  ha.« 


I  meni  is  .seeking  'vays  to  meet 
i  increased  work  requi’"pmenfs  m 
less  time  and  al  lower  cost," 


//Q  //  I  CAN.  WFSTINGHOrSE 

jown  on  renny  stocks  j  Two  appointments  of  wide  in- 

'  terest  in  the  Quebec  area  have 

-  been  announced  by  the  Canadian 

New  "York  — Re.sponsihle  invest-  fioin  past  experience  that  such  Westinghouse  Supply  Company 


mid  through  the  acqui.'ilinn  pf  '“"''"'"S-'  f"''  'be  year  been  active  in  the  search  for  new  Spcnti'es  optioned  stock  is  often  .sold  to  the  A.  .1  Sheills  hae  'been  appointed 

_  ■  r  r  K  I  ''ubing.  On  the  other  hand  mines  with  some  siicce.ss.  .A  and  Exchange  Commission  have  public  before  stock  is  .sold  for  the  Quebec  District  sales  manager  for 

ange,  Hiew  mg  to.  oi  >'"•  initiation  of  dividends  p,omising  copper  discovery  was  become  gravely  concerned  over  rooipany's  account.  Paine.  Webh-  emnsumer  products  and  E.  N  Mac- 

A/c/r  ThiniiAh  a  nnannp  .n  calp,  I  .XII  .  ..  ..  -  - pppp...  pp  mOlf  than  1.990  such  issUC'  Kay  parvip/l  saiec  man. 


e  Ranger  Brewing  Co.  of  Kil- 
"ciwr.  Through  a  enange  in  sales 
I'd  riistribulion  policies,  louipany 
as  itienglhened  considerably  its 
ncition  in  the  U.S.  field. 


presuming  initiation  of  di'  idcnds  promising  copper  discovery  was  become  gravely  concerneo  oyei  compa 

/•  J  •  ...  .  ■  .  the  torrent  of  speculative  mon'-'  er  has 

IS  as  and  wnem  on  a  $1  a  share  made  close  lo  the  FIm  Flon  mine  -p^nny"  stocks  of  on  its 

annual  basis,  the  yield  at  ciirren!  ppfi  jv,./,  other  deposits,  one  in  the  pj|  uranium  and  other  mineral 

mai'Ket  of  25  would  he  only  4  per  ',’ukon  and  one  in  the  Kltiane  ventures,  according  to  a  New  pair 


been  named  sales 


ventures,  according  to  a  New  p 
V'oik  Times  Service  dispatch,  a, 
Thev  are.  dispatch  says,  trying  to  fha 


its  black  list. 

Gives  no  Credit 

Paine.  Webber  will  iii 


ager.  apparatus  and  supply  pro¬ 
ducts.  Quebec  District 

Mr.  Shrills  was  formerly  appli- 


Hudsofi  Bay  Mining 


lATKT  REPORT 
A«fc  inwtlPKN  ItMiiw 


•mI  P—ipAnw  *4 


....  ,  V'oik  Times  Service  dispatch,  as  a  principal  in  such  a  deal  It  ance  sale'  manager  for  the  Mon- 

Idi.'triel.  are  awaiting  development.  f,jspalch  says,  trying  m  charges  commissions  and  hce  is  Etisirid  He  .mined  Westing- 

There  has  hern  .some  .stiffcningiVjpep  -investors,  blinded  hy  the  a  startling  point— gives  u*  .sales-  bouse  in  1948  as  a  sale'  represent- 
Ihe  market  for  rine  of  late,  glitter  of  easy  money,  from  rush-  men  no  eredil  for  .such  a  deal  alive  ;n  Montreal. 


A/  Sm  It'  r  h  h  ^  while  the  market  for  roppei  ba.s  heavily  against  them.  ing  the  "penny  .stock  "  regardless ' any  m  1947  and  following  two 

At  .smelting  Co.  ha.t  been  rerom-  i,p  „,p]i  nj),,  along.  Tl  Some  New  'York  Stock  Ex- of  warnings,  he  mii.st  .sign  a  letter  switchgear  en- 

mended  to  me  as  a  good  pureha5e|,u„pj^  j,p  remembered  of  rour.'e  change  commission  houses,  such  to  the  brokerage  house  ,a ving'^'"*’''''''’'!  ""b  -'alc'  at  Hamilton. 

for  income  and  prospects  for  gain,;.,,  u,,,  ^p,,,  ^ipin-i  i*  auhieci  became  an  apparatus  sale'  en- 

J,  *  that  base  metal  mintn,.  is  suo.ieci  Beane;  Paine.  M’ebber.  -lack-  rhe  bii.siness  and  handled  the  smeer  m  Montreal  going  to  Qiie. 

in  market  '•aliie.  .The  return  on  vagarie.'  of  world  demand  spp  and  Curtis,  and  Harris.  Up-  transaction  only  at  hi.'  in.si.-'tenre  bee  City  in  1952. 

the  .stock  of  oyer  8  per  cent  seems, varioii*  metals:  hence  the  ham  and  Co.,  have  adopted  rules  .a,  stamp  eon.'tanlly  reminding  the.  - 

to  me  to  he  overlv  high  and  I  am  should  not  he  overlooked'"  biscoiirage  the  husine.'S.  The  p„stomer  of  this  fact  will  then'  CANADA  BRFTTERIF.S 

.  .'  ''bn'ild  PP*  P'  P  S.F..C  ha,'  adopted  more  vigomu.s  ^ppp^,.  opppsite  the  name  o<  the  Western  ranada  Brew  erip:  ad- 

wonnering  ir  thus  would  suggest  mp,.p  ,  certain  .speculative  ppfppppment  procedure'  and  pp"'  .stock  in  each  of  hi.c  monthly  stale-  v'.se,'  that  s  tlirther  ,$1,509  of  5% 

that  the  dividend  i,'  not  ton  '»fe.  „|p^pp,  attaching  lo  the  stock,  applies  a  series  of  searching  tests  ^pp,,  ppp,.p,.p,,)p  ^p),pp„ipp,  j,pp„ 

Your  eomment.'  on  this  would  he  romoeosatine  for  thI'  on  the  reviewing  Pff«'''n8  circulars  Harr'.',  llpham  deals  only  on  a  rpnverted  into  75  sha.-e,-,  of  eom- 
,  .  ,  ,  Compensating  f  Paine.  Webber  tests,  an-  pomm.'ssion  hasi.',  handles  no  mnn  stork 

ronsiffprablf  mipro.ct  to  m^.  is  tho  2onoroii«  yi^M  plipri  automatically  tc  Csnadiari  - - - — 

,  T.H.B.-Winnipeg  pp  j^e  stock  and  the  fact  that  pH  sob  mining  _  .■storks,  indicate. 

At  current  market  -  rlo.se  on  p„„,p,pv  has  high  grade  direction  m  "^•efuse^Xo!-  -  '  —  = 

Wpdnc.sdav.  October  13th  —  of  management.  I.s.«iie  appears  ptely  to  handle  any  such  stork  I 

48'-,-48  sto<-k  of  Hudson  Ray  p,  pffp,.  attractions  as  a  i.'.sue  on  which  options  to  pro-. 

Mining  and  .Smelting  Co  Ltd.  .,p^P„,3,i,.p  inve.stment  for  .vi^lb  L  know.' 

jprovides  a  vield  of  approximatel.y  ^p^  future  appreciation  possi-  :  Ijj  mm  v/k. 


If  the  cu.stomer  insi't'  on  bit 


Mr.  MacKay  Joined  the  romp- 


ULVIN  lUUOCK 


of  considerable  mierest  to  me. 
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When  you  invest... 

WTien  you  gr#  fhii#;inz  of  investing,  we  invite 
yon  to  rli'riis*  your  plan*  with  ii*.  We  have  the 
long  rxprrienrf  on  whirh  to  base  helpful  ad'hre. 
anrl  the  farilitip*  nrerssarv  to  give  vou 
rfh<  irni  sri  vice  in  the  hiiyirig  or  selling  o(  bonds 
aiifl  lisicd  or  imlislrd  slods. 


\\(  will  welcome  (he  opportunity  to  serve  you. 


ROYAL  SECURITIES 

CORPORATION  LIMITED 


U*  ST.  I  AMES  street  west 


MArW  1!?I 


Ha  rru=.  Upham  dr 
comm.ission  ha5i.«. 


MCV  ISSI  E 


rpn\-prtpd  mt«  75  share.';  of  rom^ 
mon  stork 


^wwww^wwwwww^^wmwwmWWWWWWWWWWWWWwt 


jfi'A  per  reni  on  the  $4  a  share 
'annual  dividend  late  which  ha.s 


AXE  TO  GRIND  been  pa  d  on  the  issue  .since  be-  American  Oil 


I  oil  .siliialion  and  the  strong  posi-j 
■lion  in  which  Canadian  cnmpanle.s; 
I.siich  as  B  A.  Oil,  are  almost  ecr- 


ginning  of  1948  Extras  of  $1  a, 
I'hnti^hfftil  tnvrstntn.  lo,s4  In  a  marr  ■ 

t  tnfiafiob.  tAxatten.  material  con-  .shate  wei-r  paid  on  arronnt 
oJs  and  a  vemi-5Aar  ^mnomv.  are  .  „  ' 

•'•ning  for  guidance  to  INVFSTOP 

t-hi?  brjlliant  young  mrtcpcfidcnf  ! 

agarioe  for  Inyesfor!!. 


'  "l  The  stork  of  Brili.''h  American  tain  to  find  Ihcm.seivc.'  a.'  and 

e  paid  on  account  of.^.,  PPPPP,p,pprtpf|  when  the  pre.'eni  period  of  ex- 

1951  and  19.52  npP''*-;,p  ,  ,pprt  buy  at  thL*  time  Oa.n.'ion  i.s  over  and  distribution | 

I  for  future  pro.sperfs.  I  see.  how.,  faeititie'  have  opened  up  much' 


.NVESTOR  r.,„  Ihrmich  the  eon-'  '"""’b*"-''  **  ever,  from  vour  f?tock  Market' w'ber  markets,  are  factor,  'vhich, 

'bat  the  yield  i..  quitelrbould  recompense  the  patient 
treommenrt”— not  a  rnnsensiis.  hut  a  fain  property  at  Elm  Finn  id,  nnlv  a  little  better  than  tbreelholder  of  rhe  shares  through  thei 

J /onH  on  each  aenirity.  based  on  the  Nlorthern  Manitoba  having  been  '  .  .  rn'oro'sent  Inw-vield  period,  i 

liiiiir#  opinion  of  ihe  most  respcci-,  ^  ppr  cAnt.  Thi.<  doA.«  no!  .«Apm  to^prc.-cni  \n\x  >if  pn  i 

'■f*  professionals  in  W;iM  Strpet—helpsj  producing  .-sincf  1930,  Value  of  .i_  Rriii«h  American  ha?  dp'^eloped 

All  antiripate  trends,  avoid  pitfalls. '  ^  .  ...  ,  me  to  he  miieh  of  a  return  on  a  Briti'l  .Nmencan  ,  ' 

.  opoorfiinitips.  Thi^  feature  P»'f'durnon  learhed  a  peak  ‘’2i»re  stork  and  I  am  wonder-  important  .sources  of  crudf  ^tl 


Ion*  u  manv  hmp J^hc  ^tih-  million  in  lP5t  and.  due 

ifinttop  prire.  .NO  GM-Rirn- 

ppif  K  TIP.s.  Ten  rap  read  a  dnarn  mamlv  to  an  unfavorable  trend 
ind*  letters  a  dav  withniit  having  ,  . 

L^lf  the  ipfrirniation  packed  into  a  m  the  market  for  ainr.  declined  lo 
mr's  l-su*  of  the  INVESTOR.  Now,,,,  mjlijnn  m-,g 
r-.=e«d  *7  for  s  month  s  trial  and  see  ’’’"ii'V’ 

' '•r  triirsPlf  importance  tr  von  p'or  7-vear  period  1947-195.3  net 
tiiMpE  th**?  critiral  ttm#c.  Canarttan 

welcomed  at  par.  earning.'  of  rnmpany  after  all 

rhaige?  averaged  .115.17  a  .5hare. 
kii\j\Trc^nT%99  vear  hy  year  record  during  that 
I  W  r  III  l»  period  being  as  follows:  1947  — 
all  1  a  iV  ‘$4. .54  a  share:  1948  ,$.5. 89  a  share: 

‘  ^  ...  1949  .$48!  a  .share;  1950-  $5,.52  a 

•  A  Magazine  for  Investors  ■  . 

:  ^  .shaie;  !9.)1  — $6.42  a  share;  I9.a2  — 

Who  Wont  the  Facts  j$.5.27  a  .share:  19.52  $4.1.5  a  .share. 

Tso  Broodwoy.  New  York  28,  N.Y.  "  be  -seen  that  last  year's  net 

."as  the  lovse.st  in  the  7-vcar 


ing  is'hcrein  the  .stock  can  he  siirh  .nippl'p'.  tv”  P''olif'C  new 


an  attractive  purchase.  Please  ex-  Aiherta  field.',  hut  also  in  Okia- 
plam,— T.C.M,.  Hamilton,  homa,  Texas.  California.  Wvom.ing 

Actually,  on  the  85  cent,,  a  and  other  oil  field.'  in  I’nited 
share  annual  dividend  rate  'vhich  .Btate'  It  ha,  a  stake  tn  Interpro- 
was  initiated  ivith  the  quarterly  vineial  pipe  line  from  Alberta  to, 
payment  on  .luly  2nd  last,  the  !8uperior.  VA'isronsin.  and  in  the 
yield  on  the  .shares  of  British  Montreal-Portlanri  pipe  line.  Diir-, 

.American  Oil  Co.  Ltd.  is  a.'  you  ing  19.59  company  joined  with 

siigge.st.  on  a  little  over  three  per  four  U.S  oil  companies  in  a  new| 

cent.  This  undoubtedly  is  a  pipe  line  company  which  has  buill 

meagre  rale  of  return  ba.seri  on  a  line  fioiii  Wyoming  oil  field.- 
normal  standard.',  into  lll.nois  and  which  is  now 

As  a  matter  of  fact,  ciirrenl  operating  Large  scale  addition.' 
yield  of  around  2.1  per  I'cni  is  na\'e  hren  completed,  and  are  still 
nui^ch  higher  than  that  prevailing  bring  carried  oul  to  compan^i' s 
Hilling  the  naclv  part  of  Iasi  year  refining  capacity. 


Dominick  Corporation  of  Canada 

360  5T  JAMES  STREET  WEST. 


PL»Triii  PISS 


Undetnvnters  &  Distributors 
of  Gnvernmppt 
&  Corporate  Sprunties 


■  Dirrcl  prirtile  icire  cnniiectinn  ipifh- 


Dominick  &  Dominick 

14  WALL  STREET. 


New  York  Stock  Exchanj* 
American  Stock  Exchange 
Toronto  Stock  Exchange 


I  which  dividend  wa.«  on  a  .50-cent=l_  Net  earnings  of  S2.40  a  .share 
la  shai-e  annual  dividend  hasi'  reported  hy  company  for  1953 
I  Obvious  rea.'on  for  the  low  rate  'vere  up  'videl.v  from  19.52  -arn-j 
I  of  yield  on  oil  compan.v  share.'  is  ing.'  of  .$1.73  a  .'bar®  and  eom-. 
that  companies  have  been  divert-  pared  with  $1.72  a  share  for  19.51 
! 'ng  the  major  portion  of  their  'vith  $1.49  a  .s'nare  for  1959  and 
j  etirrent  earnings  to  exploration  "’ith  1949  net  of  $1,21.  but  peri 
and  dei'elopmen!  of  nev'  crude,  sha'e  net  for  19.59  "'a.'  on  out-' 
oil  .--Olirce.'  a,  well  as  to  large-  stand  ng  common  capitalisation; 
I'ca.lf  expansion  of  their  refining!  more  than  a  million  share*  greaterj 
.and  marketing  faeilttie*.  than  at  end  of  1949.  and  eommonj 

I  A.'  British  .American  continues  eapita'iaation  increa.'ed  hirtherj 
to  spend  large  .*iim.*  of  money  in  during  1951  and  19.52  and  again' 
i  these  direction.*,  it  is  an  open  last  vear  . 

question  whether  any  very  In  view  of  increased  capacitv 
I  marked  change  in  dividend  policy  and  large  .srale  demand,  indica-^ 
ran  be  looked  for  in  the  imme-  tion,  point  to  a  further  increase' 
diate  future.  However,  the  world  in  earnings  for  1954.  j 


EXECUTIVE  OFFICER 
FOR  ECONOMIC  COUNCIL 

Atloniic  Provinces  Economic  Council  requires  ser¬ 
vices  of  mon  with  procHcol  experience  in  insfifu'ing, 
directing,  ond  ossessing  economic  studies.  Actuol 
monogement  experience  prcfcrobic,  olso  sound 
knowledge  of  Notionol  Commerce  ond  Trodc  pattern 
hut  porticulorly  fhot  of  the  Atlonfic  Provinces  Should 
be  imoginotive  in  regord  to  development  ond  expan 
sion  of  industries,  new  products,  distribution,  ond 
morketinq  reseorch. 

Applicotions  occomponied  by  recent  photo,  giv'ing 
full  detoils  OS  to  oge,  moritol  stotu.',  educotion,  com 
plete  employment  history,  ond  solnr\'  expected,  should 
be  moiled  not  loter  thon  November  5,  ''55'^  to:  Appli- 
COt'On  Committee,  Atlontir  Province.'  Economic  Coun 
C'l,  c  o  Moritime  Provinces  Boord  of  Trode,  Prnvtnc'ol 
Ronk  Building,  Moncton,  Mew  Brunswick, 


|^7,5(KM>00 

( I  .^0,000  ch;*  rr&  | 

Argus  Corporation  Limited 

flncorporateff  unH»r  fh»  law*  nf  tk*  Prorine*  of  Ontinnl 

S2.40  CumulatiT’e  ConA  Prtiblp  Second  Preference  Shares  Scries  A 

(with  a  par  value  n{  $.vfl  eaeljj 

Tb»*e  *2.^9  Cumulative  Convertihle  .^eronif  Pre'erenre  ^hare*  Sene*  A  are  t«  he  fulR  paid  and  non-ageessable; 
«ill  ranlk  junior  to  the  Cumulative  Convertible  Redeemable  Firat  Preference  Shares;  entitleo  to  fixed  rtimulative  pre- 

'erentiai  ea«h  dividend*  (arcruing  from  November  1.  10.54^  a*  and  «hen  declared  hy  the  board  of  director*  at  the  rate  of 
*:2.40  per  ihare  per  annum  pa, able  qua.rferlv  (Fehmarv.  Vfav.  Au|gu't  and  November  1)  bv  warrant  or  cheque  a*  par 
at  anv  hranch  of  the  Compan, '»  banter*  for  the  tim*  being  in  f  ianad*  I  far  northern  hranebe*  aa  mav  from  time  to  time 
he  de«i^3ted  hr  aiich  hanker*  eveepted);  entitled  on  liquidation.  dis*ol'jtion  or  winding  up  of  the  Companv  or  other 
di.-trihution  of  asset*  of  the  (.iompanv  among  it*  shareholder*  for  the  purpose  of  'vindinr  up 't*  affair*  to  receive  the  amount 
paid  "p  thereon  together  with  a!!  arrrufd  and  unpaid  dividend*  and  if  tijch  liquidation,  dissolution,  nindin*  up  nr  dis¬ 
tribution  he  ,-oluntarv  an  additional  amount  of  ?2..i0  per  share,  in  prioritv  to  th*  common  shares  or  share*  of  anv  other 
rlas*  ranking  junior  to  the  Preference  Share*  >erie*  A.  The  Preference  Share*  .Secie*  A  are  to  he  redeemable  at  anv  tiise 
in  whole  or  from  time  lo  time  in  part  on  at  lea«f  .29  dav*'  notice  at  the  amount  paid  up  thereon  plua  a  premium  of  fl2..v9 
per  share  together  with  all  accrued  and  unpaid  dividend*  thereon. 

('olivci'ttiuli  Priviletje 

The  biildei'S  •»(  ilirsr  Preference  .shares  Series  A  will  have  the  righl.  ejercieahle  in  a  atipiiiated  manner, 
a  I  ail  v  I  line  up  l«i  arid  i  nr  biding  but  nol  a  I  ler  \m  ember  I ,  I '>04  or,  in  I  be  rase  ol  anv  shares  railed  for  redemption, 
lip  to  the  riose  o(  business  on  the  third  da,  prior  lo  the  dale  h,ed  (nr  redemption,  whiehever  mav  be  earlier,  lo 
ron,erl  all  or  an,  of  the  Preference  .''hare*  .''eries  A  into  full,  paid  common  share*  without  par  value  a*  the  same 
'  shall  he  eonstiliited  at  ih/  time  of  con,er*ion  upon  the  Inllnuing  basis; 

(a)  ?  2  9  common  shares  for  each  one  Preference  **hare  >erie«  A  ron,  erled  on  nr  before  November  I,  ITiO' 

fh)  thereafter  2  common  shares  (or  each  onr  Prefereoer  .-'bare  .'•eriei  A  converted  on  or  before  N'ovejaher 

1.  UM. 

The  provisions  attaching  to  the  Preference  Share*  Serte*  A  pro,ide  (or  *b»  adjuitment  of  the  eonversion 
riehf  in  certain  event*  including  a  *,thdivt*ion  or  consolidation  of  common  share*  and  th»  pavmeHt  of  •  atock 
div-idend  on  common  share*. 


In  the  opinio"  of  coiinse.l.  these  $2.49  CurBitlafive  Convertihle  A^cond  Preferenee  Share*  ?ier4ee  A  will  be  *« 
inrestment  'o  whirh  tl,e  Genadian  end  British  Inaurance  Compan'es  Act  fCaeada)  states  that  a  eximpaitv  re^se 
lereH  under  Part  fll  thereof  may  invest  it*  fund*  without  re«octins  fo  the  provisions  of  aubsectiog  f4)  ef  aeetiog 
A;2  of  such  Act, 

The  < Companv  ha*  made  appbcaT'on  for  the  bating  of  fheae  Preferenr^  Shares  Senes  A  na  The  Toronte  Stodk. 
Exebange  and  the  Montreal  ,**tork  FTehange. 

IT  e,  a*  principal*,  offer  the»r  Preference  Share*  Series  A  •uhieef  to  prior  atle  and  change  in  price,  if.  as  and  whei* 
issued  and  accepted  hr  n*  and  subject  to  the  approval  of  all  legal  matter*  on  behalf  of  the  Companv  hv  Measr).  Fraser, 
Reattv.  Tucker.  McIntosh  <A  Stew  art.  Toronto,  and  on  our  behalf  hv  Messrs.  Dixon.  Senecal.  Tumbnll.  MitcbeH  A  Stairs, 
Montreal,  «  ho  mav  rely  on  the  opinion  of  Ontario  eoiinsel  with  respect  to  matter*  of  Ontario  Jaw. 

PRK'.K:  |»pr  .share  flat 

Siihsrri|ilions  nill  he  received  subject  In  rejerlinn  or  allolineiil  in  whole  or  in  part  and  the  right  is  rMerved  to  closff 
ihe  snbsci-iplion  bonks  at  an,  lime  Hilbniil  nnlire. 

Jl  I*  ejperled  that  interim  sbaie  cerlibraies  will  be  a,ailable  lor  delivery  on  or  aboni  N'ovctnfter  1,  lO.H; 


Netbitt,  Thomtot!  and  Company 
Limited 

Green?hiclds  &  Co  Inc 


Osier,  Hammond  &  \anton 
Limited 


IS  .  C.  Filfis'ld  &  Company 
Limited 

Wood.  Gundy  At  Company 
Limited 

Midland  Securities  Corpn* 
Limited 

The  Western  CiK  Company 
Limited 


Bums  Bros.  &  Oestoa 
Limited 

Ross*  Koosi’les  A  Co* 


Wills,  Bickle  &  Company 


^  i  THE  FINANCIAL  TIMES.  OCTOBER  22,  19S4. 

Air  Show  Again  Tied  in  !| 
With  Can.  Int.  Trade  Fair 


YOUR  LIFE  INSURANCE 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Chorlie  Pil<e 


iG-W  Life  Soles 
lump  At  Peak  Levels 


Torpntp  —  Canada,  fira*  in  not  sppm  partinilarl.v  atvavp 

Western  Hemirpharp  to  have  an  rif  havins  thp  finp.et  .int  sonartrnnp 
International  Trade  Fair,  now  ha.s'in  Furonr.  nr  of  being  leader*  m 
an  aviation  event  —  international  arctic  aviation  or  pioneer.*  in' 

In  scope  —  to  match.  The  Nation-'aerial  surveying  both  in  Canada 
tl  Air  Show  will  again  tie  in  and  abroad.  I  .*ay  unfortunate  be- 
rloselv  with  the  Canadian  Inter-. vau.se  thi.*  casual  acceptance  of 
national  Trade  Fair  in  Toronto.'our  lead  in  .«uch  international  as- 
announre.*  Frank  Young.  Chair-' pects  of  flying  makes  u.*  lose  the 
man  of  the  -Air  Show.  .A  ■  .strat-  place  our  prestige  entitles  u.*  to. 

•gic"  switch  in  timing.  hpwever.'I  like  this  idea  of  s.howing  the _ _  * 

puts  the  flying  di.aplay  at  the  end  world,  at  the  Canadian  Interna-  -  i#  ,  i  e  *l  B 

of  the  first  week  of  the  Trade  tional  Trade  Fair,  .something  of  How  Q  BuSflieSS  COH  B*  Kept  10  the  rOWMy  By 
Fair  instead  of  the  seeond.  what  Canada  can  do  in  the  mak-  YU  ««  R*Al>U«rs 

Commented  Mr.  Young:  ‘  Now  ing  and  flying  of  planes.  .Aften  *  OPCe  oromeri 

that  our  planes  ran  eat  up  skyline  all.  one  can  be  modest  and  vet,  ,  ,  .u  .  .u.  i«,.,  ' 

geography  at  suoer.sonic  .speeds,  not  hide  all  one's  navigational  ineo,-por.  of  year*  a  . 

Mr  Young  .«aid.  Canada,  both  in  lights  under  a  bushel."  ated  company,  that  1  would  like  eiirreri  after  the  starting  date  of 

the  operation  and  production  of  R.  F,.  Ogilvio.  administrator  of  i^ppp  ,n  the  family  Two  of  mv  the  transaction.  For  instance,  the 

recently  back  ,  „.,V note  .sufftetent  for  the  first  pre- 

of  thing*.  What  more  logical  place  from  talks  with  prominent  busi-  •  j  „  -t,-.. 

than  the  Aircraft  Section  of  the'ne.s.smen  and  officials  in  the  four  aPProached  for  busine.**  life  in.siir-  mium  « ould  be  due  one  >  ear  aftei 

Canadian  International  Trade^ western  provinces,  .said  "I  found  ance  policie.s  by  an  insurance  death,  nhe  second  two  years  after. 

Fair,  for  Rritons  and  Americans  ever.vwhere  strong  approval  of  ,,a|p.«man  who  .suggested  that  my  etc.  j.7.  r.  preT.  who  has  been  ap- 

to  join  with  Canada  and  show  the  tie-in  of  the  .Air  Show  "'''b  ,  .u--,  ,,|,p  p,,,,  jjfp  insurancei  c.  Stipulate  further  ihai.  start-  pointed  as  Resident  Inspecinr  of 

what  they  ve  done  and  what  they  the  Trade  Fair.  The  many  ancill-  „  ,  .  .  Venrsuelan  Branches.  Roval  Bank 

mean  to  do  in  air  techniques?  ary  industrie*  that  feed  our  air- /“n  my  life,  sufficient  lo  buy  40  -iing  al  youi  i  i  >  Canada  Mr  Peel  will  also  be 

Toronto  may  soon  become  the  craft  prndiielion  have  everything  of  the  business  in  the  event  of  my  n  ill  come  due  in  the  .same  way.  p,f  ,hp  hank's  Caracas 

Fsrnborough  of  North  .America.  to  gain.  In  nevi  year  *  Trade  Fair  p|p,,^|  i.e.,  the  note  sufficient  fot  the  hranrh  succeeding  M  W  Ne'vcil, 

■It',  unfortunate."  added  Mr.  we  expect  th*  static  aircraft  "x-  '  first  premium  one  year  after  who  retires  on  pension. 

VouTYpf.  —  hinT5flf  *n  h?hi1,«  to  »ypr\  morF>  intern;*-  Ho'^  AVPr.  my  orhAT  s  <  mii<i  nr>i  ^  - - 

pilot  —  that  Canadian.*  generally  tional  in  scope."  go  along  with  the  suggestion  as  retirement.  7’*^  .  A  iG-W  Life  Soles 

Itbev  lust  dtd  not  have  the  money  ❖  .  .  A  a.  B  I  I  I 

Ito  pav  the  prem, urn.*.  I  don't  mind  In  thi*  way  you  will  get  a  lump  At  PeoK  LeVelS 
tOSTBrn  /VlBtOlS  rlons  ror  advannng  them  the  money,  hut  I  '•»'b  your  heirs  in  re-  Winnipeg.  The  Great-We.sl  L,i  e 

e  '  .  ■  1  j  «•,  It  t'irn  for' a  fair  price  for  a  pro.por-  .Assurance  Company.*  eai -to-date . 

r/\/\  A  ^  *1  n  X  certainh  don  t  intend  to  gi\  Kii-ine«  Then  vom-  reached  .?27:i..’i'27.61 4  at  the 

500-fOn  Dailv  Mnlino  Rat^  lothem.  since  thi*  wouW.  in  effen.'’""  '''  fbe  hu.Mne.*.*.  Then  .^nuI  ^  .September.  Placed  busin- 

lyuny  iVintUiy  rVUIC  heir*  w.H  get  an  additional  annual  p,,  toy  the  nine-month  period  was 

Ahoitt  two  «  eek.*’  work  will  see  be  tested  h.v  diam.">nd  drilling  both  How  would  vou  handle  this  income  for  a  number  of  years  greater  than  any  full  calendar 

the  depth  objective  reached  hv  avails.  Over  half  a  million  'cri*  -  '  ‘  following  your  death.  Your  bro.  .rear  prior  to  Nr ''^business 

—  e,.  .  ■  r»f  oip  ffrsHinff  nirkpl  havp  »an>flrTion.  Spnicmbpr  rrachod  .^22..4.1P,  <6/. 

Eastern  Metals  Corp.  in  us  shaft  ^irp^^v  ^epn  proven  in  this  7one  I  "''"''b  “ke  to  give  'bn.*  will  ge,  a  proportion  of  the  individual  Accident  and  Health 

sinking,  at  it*  southeastern  Que.  ^  ,.3j.;p  fpp,m  the  second  ievel  up  bii.sinc.ss  in  about  l.S  years."  misiness  and  then  .-.hould  be  in  a  busines.s  also  set  a  new  record  for^ 

bee  oropert.v.  The  shaft  is  al  fifiO  in  ‘he  "copper"  7.one  was  ad-  Q  h.  position  to  pay  out  the  annual  in-  the  first  nine  month.*  of  the  year., 

feet  with  .’0  feet  of  sinking  left  to  vanced  2.o  feet  during  the  past  ^  come  lo  your  heirs.  H  P.  Gregg  of  Calgary  was 

he  done.  .Advance  is  expected  to  «  cek.  Mine  manager  Parent  re-  .  «<.  'cading  i  eprc.«rntative  for  the 

he  m.aiptained  around  24  feet  a  ports  that  the  last  two  faces  in.  Nour  query  poses  many  other  When  u  c  me  liiemeni  pompany  during  September  with 

«'FPk.  All  v\'r>''k  in  connpction  with  thi.'s  rai.*p  rPlurncri  I! '"e-  cooppr  apart  from  thr  onp  \rv(i  acr  you  ran  u^p  rhp  samr  mpthnd  $1.Sp..S4.S.  R.  W.  Rogart.  GranH 

fb#  fifth  Ipn'^I  station  and  sump  Thp  rai.sp  is  oxpPCtPd  to  bo  com-  ackpd  Wo'a’  big  is  vour  hu«inps.«?  part  of  thr  businPss  to  Rapid.®.  \va«  loading  Ampriran 

!!  scheduled  for  rompleiion  by  nleleri  in  the  next  few  days.  A  ™  , he  other  fib-.  How  vour  brothers.  The  cash  values  of  representative  with  *'^1.720,  , 

mid-Nhvem'Per.  further  raise  «'ill  he  driven  from  ‘  i  i.  u  California  Branch  led  the  com- 

Exploratory  and  development  the  first  level  to  surface  The  much  succession  duties  <vtll  your  rne  insuranee  policies  ivhirh  thev  pap,,  <^pp,prni.ipr  with  a  total 

•vprk'  continue'  at  a  good  rate,  ^one  has  already  demonstrated  estate  artraet"  etc.,  etc  'vill  on-n  n-il!  pro.-ide  a  hig  down  of  St  442.7fi4  Chicago.  Vancpuv*r| 

p.n  both  the  north  or  nickel"  continuous  ore  for  400  feet  a'oo\-e  j  being  lust  gossip  curi-  pavment.  Your  note*,  plus  further  ’"d  Winnipeg  hranrhes  al!  had 

»one  and  the  spilth  "e.-ipper"  the  third  le.’cl.  _  .  '  .  .,  .  .  more  than  a  million  of  new  bu.si- 

J  IT  J  J  J  ,  oil*  To  draft  a  crwmp  ete  and  rho-  pavment*  can  he  paid  tn  vou  over 

zone  .A  raise  from  the  second  Underground  development  i.s  "  ■  '  nrau  a  i-.wiipw  r  t  ,  u 

level  in  the  nickel  rone  broke  being  guided  hy  plans  to  begin  rough  plan  calls  for  a  recogni-  a  period  of  vears  as  a  retirement  Eight  other  agent.'  who  ex- 

through  to  the  first  level  as  plan-  milling  at  the  rale  of  .*00  tons  -ion  of  all  the  factors.  Here  is  a  in,-ome.  ceeded  JIOO.OOO  of  new  hiisines' 

ned  during  the  week.  Nirkel  ore  daily,  with  mill  feed  from  the;,  p.„p„  however  for  a  hu.si-  I  hope  that  these  sp.acsiicn.s  '['>"•'''2  V'''*’.?'  S'  ’7' ' 

\V9<  ppcoiintprpfi  ovpr  a  ipngtn  North  ronp.  Plan®  to  troai  thp  •  j  ‘m  /  u  u  -  /  Vmp.  Chicago:  I,.  H.  Rcrtrann. 

of  ,S0  feet.  It  is  likely  that  ore  copper-nickel  ores  of  the  South  between  you  and  will  form  the  hasis  of  an  accept-  ^  _  u  _  Vancouver;  H.  .1.  Harri.s. 

continuity  hetween  the  levels  will  zone  include  additional  mill  unils.  .vour  hrothers.  able  plan  to  you.  You  can  vary  the  C.l.  U.,  Otla\*a:  P.  Duhinsk.v.i 

■  "  ~  I  I  Have  ea<'h  of  ihem  consent  details  as  ton  see  fii.  more  closely  Ottawa;  M  Galnick.  Chicago;; 

Value  Pronto  i  automatlcall.v  lo  huv  a  mutiiall.v  to  tie  in  with  your  exact  circiim-  v  pcenrT.nnX*n. '^7d" 'c'd,  ^Col- ' 

I  "'  agreed  upon  proportion  of  your  .stances.  ^p,,  Detroit  ' 

Ore  at  $65  M.  :N.w-Bysi„9  Method,  rrz; Urge  sso,o„.i  uptum’' ^  | 

^  For  Miracle  Fibres  tp  ement  ag*  Toe  pr  c»  can  or  •  Cofton  Activity  ■ 

™  I...... ...... w-.n.,  ,n  '-Brown  1st  Pref'd  ;  c..’,... 

the  wejt  group  of  its  oroperne*  of  dyeing  the  new.  nften-ralled  PC'CP.  ^  group  of  Montreal  holders  „f  tf  >11-'  .'bowed  a  seasonal  upturn  in 

in  »he  Algoma  district  has  an  =S-  ■  ^iraele"  fibres  such  as  Dacron.  the  common  stock  of  Browm  Com-  Septem'oer  hut  is  .still  runningi 


B.w.l  'Anather  New  Pealc  |l*sl.  y«af  1,210,334  barrels.  jBtareau  of  atatistics. 

Royal  Bonk  Appointment  Anorne^  new  tOR  Production  m  August  came;  Chain  shoe  store  sales  for  the 

Manitoba  Qll  Output  'from  lOl  «’el1s.  »n  mereace  of  18  month  were  down  seven  per  rent, 

,  ..  over  .Itilv.  idrui  store  chains  three  per  cant. 

Winnipeg  —  Oil  production  in  — -  Lg,.,^^,„.,,p  ^t.ftres  one  per  cent. 

Manitoba  during  month  of  Augli..t  variety  stores  O.-S  per  rent  and 

reached  a  new  peak  for  Ihe  third  Unly  fOOtt  ^naint  'women'.*  clothing  store*  0.3  pep 

ronsenifive  month,  according  In  J  AuqUSt  Goin  rent, 

figures  released  hy  government.  .  ”  ^ 

■Aiigii.sl  output  amounted  to  22.1.-  Ottawa  Grocery  and  romhin-  ' 

.30.1  harrels,  up  27.28'l  from  .luly  ation  chain  stores  increased  tbeir, 

and  .1P..340  barrels  mo,T  than  dur-  sales  .six  per  cent  in  Augu.st.  as  "  r«i,tam  m  eorrosfoo 

ing  .lune.  compared  with  same  m'onth 

Cumulative  production  for  the  year,  hut  five  other  kinds  of'thyi  2_bpr  yi^-  ,  ',*'1 

first  eight  month*  wa*  more  than  chain  stores  suffered  sale*  de-  an  e  .  .  ed  t.A 

four  time,'  that  of  the  same  periodiclines,  according  lo  the  Pominionl welded 


^  'v 


Value  Pronto 
Ore  at  $65  M. 


V'neenl.  I/indon,  and  C.  D.  Col- 
ilett,  Detroit. 


The  .Sepiemher  IP.14  figure 
brings  tne  total  for  Ihe  first  P 
month.*  of  this  year  to  227,3.30 


Ure  at  in.  New  Dyeing  Methods  ou*, ness  from  your  ne,,*  ,n  tne  C  ‘  1  II  e  '  ’ 

’  y  evwni  of  your  death,  prior  lo  re-  UFOB  RGuGIliptlOn  ScOSOnol  Uptum 

^  For  Miracle  Fibres  tp  omeot  ag*  Toe  pr  ee  can  oe  '  Cofton  Activity 

™  I,....,  '-Brown  1st  Pref'd  ; 

the  west  group  of  its  properties  of  dyeing  the  ne,,-.  often-ealleri  errning  at  that  price.  ^  group  of  Montreal  holders  „f  dTll.'  .'bowed  a  seasonal  upturn  in 

in  »he  Algoma  district  has  an  =«-  ■  „irae!e"  fibres  such  as  Daemn  ,he  common  stock  of  Brown  Com-  Septem'oer  hiil  is  .still  running 

t’lr.ated  value  of  Sfi.l  million,  ae-  .he  available  by  asking  them  to  direetors  of  the  d^IOw  the  rate  for'last  year  aecord- 

eording  to  the  brospectus  .or  text-le  -e'ent  -ts  aather  'eke  out  1.1  pavment  life  in.eiirapee  company  to  announce  without  de-  figiiies  re.ea.'ed  by  the  Cot- 

recent  offering  of  .$fi.000.n00  .e  per  Canadian  text,, e  _,.e,ent  >ts  gather-  regard  to  of  Canada. 

cent  sinking  fund  dehentures  of  ed  ;n  us  Physical  Sciences  (  entre,  p"'""  -'-  ^  ^  'redemption  of  the  out.standing  Septemher.  Canadian  mill.s 

eompany.  McGill  University.  Montreal,  dur-  .  first  preferred  slock  and  inrii- 

A  tabulation  in  the  prospectus  ing  past  week  tran.sactinn  num-  dividend  policy  on  common 

ealculates  at  »IP.P7R.000  the  total  j. ^  ^  ^  telegram  sent  to  ,^70,1*  7.17  17*  ^0^  ICt  o'u 

of  net  earnings  from  the  contract  imperial  Chemical  Industries  entirely  separate  eontraol:  to  Lawrence  opened  in  .Septemher 

whjrh  will  he  available  for  de-  [,  Manchester.  Englanri.  a.  Each  rear  advance  v,>ur  "bitlemore.  Bimvn  Co.  pi  e.si-  Sep'emher  IP14  fi'-ure 

henu,-e  repayment  and  nommion  ,o,d  a  meeting  of  .'ne  Quebec  Krothec*.  as  a  loan,  a  round  '.sum  brings  tnc7p.al  for  Vhe  f.  :  7 

income  taxes,  hefor*  allow  ance  ,s;oction  of  the  Canadian  A-ssoeia-  ,  ,  •  1  .  .  !?  ,  ,  .  month*  of  this  vear  to  127  330 

for  deprecation  and  Pre-produc-  Uon  of  Textile  Coloii-ists  and  Tione,, .  approximateis  qual  to  Wy  gi  oiip  ot  financici  s  and  „.i 

t'on  write-offs  The  eompany  willchom.sts  .some  of  the  results  o'  that  reeded  to  pav  the  premiums  my.self.  who  own  and  represent  f,,.,, '’q 

he  exemnt  from  .neome  taxes  for  Rritish  .studies  of  the  slahiiitv  and  on  the  policies  the  rate  will  he  mcrea singly  large  amount  of  ,q.., 

three  y-ars  from  the  start  of  pro-  ftvcing  ne'naviour  of  dvestiiffs  at  pp  ,  S,  POP  7777n  777-,  ,'7:7o  ’  v.o.7,h7  •  -  ' - 

duetion  the  verv  h  gh  temperatures  oftfr  recoin  in  .-ug»r.-lint  to  you  that 

Requirement  for  sinking  fund  qsed  in  the  dveing  of  the  newer  insuranee.  you  make  without  delay  a  clear! 

fhr  reps.vment  of  the  .tfi.OOO.fIfVl  fibre*.  He  described  a  eoolir-  b.  Gel  from  ,vo,)r  hroiher.s  a  rut  public  declaration  as  lo  the  |  '  -  . 

debe-hture  issue  will  amount  to  hath  prncess  "  ivhieh  ha*  gii-on  sorm-  of  note*  for  these  cash  ad-  '’'’"'hg  of  first  preferred  sharesi 

ISOO.OOn  IP  IP.Ifi  and  II, .300.000  a  verv  good  .  esults  with  vat  rive*  ,h,,  »,„h  00., o  Pf-'Pt'Pb  deal  15  I  .  .-n,...  j.u.  ,  u  , 

veer  tp.  t.he  subsequent  four  vear'.  nV.  L.  .'  S'-teps.  Larhme,  prf*.  'P'‘''’f' "’■*  "fb  "''"’consummated.  Al.so  as  lo  estimate.  ;  dfhenfnre*  havli 

The  «a.rpip.gs  a_re  ealeiilated  at  dent  of  the  Que'oer  Section.  be  due  m  the  e,.onf  of  your  or  earnings  without  Canadian  as-j  | 

t^.s^'^i-OOO  'JT  ar.H  3t  ^rr>rn  $4.?  CATCC.  -  nMlhin  tHe  purp'hf»r  what  HiviHfnrl  policy  i®  ■ 

■  ■  ■■  '  ■  '  - - —  -  — - ■  -  '■  ■  - - fo  on  common  .«harA,«  I 

and  vvhen.  I  i 

■  Commi^n  ^naroholdpi®  '.vi.®h  to'  i 

fi  I  know  hcfNio  rcccivine  ihp  proxy'  13  ]\ 

I  form®  for  .scheduled  meetinj  if'  I 

|fii'5l  prefe:-'-ed  .sharp®  cill  defin- j 
iite’y  he  called  and  bring  to  an^  | 
end  the  unju.®Ttfiahle  domination  | 
of  niir  isolvent  and  prncpe.rou®  ' 
company  hy  preferred  ,®harphoM- 
.such-  'vi.®h  to  co-ope**- ; 

y  ^  are  to 

/  /  oppo.®jtion  movement 

/  /  f  .come  definite  public 

/  ^  ment  1.®  made  by  coverins  Trt  He  rjaterl  Ootoher  1  * 

/  /  y  point®  and  clearins  the  con- 

/  /  /  X  _ — v.,.^  fusion  ii>  which  the  common  n  ■  _ .  j  l  i/ 

J  tf.yfflW' j  M'\  _  ■'®nsreh^!rie^.®  have  been  allovA-ed  r  Rc  n  ^  a  -t  ar 

/  ^ ✓  /  /  -r-" » i=»:.:\7rVr  JO  remain  much  too  lone  '  GefoKer  I,  lO.o-i  to  Ma’ 


,  -f 

f  X  /  ^ 


get  yours  at  your  nearest  branch  of 


BANKs'TDROmO 


'Thf»f  dchentiirpii  having  bPPP  »nld.  fhl«  adrerHsement  •ppa*''*  »»  »  malfer  «f  record  only.*' 

.?6, 000, 00(1 

PRONTO  URANIUM  MINES  LIMITED 

fl?*eofpof«#^  Hv«d#r  tl»e  !•«»’•  of  tH#  Pfo®dwn#  orO*tH»H9) 

5%  Sinking  Fund  Deben hires 

f,flrry'”R  -Stork  PiirrhaiM*  WarranlR 


To  Jv7  rlaterl  Oetrilier  1.  10.p4 


To  maflipe  neoArnKpr  1,  TOAO 


UNDER  THE  liAMMER  W 

This  Can  Happen  To  Your  Business 
If  Anything  Happens  To  You! 

IF  you’re  the  sole  owner  of  your  You  can  arraiijre  an  Aj;reement 
busine.ss.  it’s  nrobablv  the  main  tween  yourself  and  vour  mfist  vaf 


•L  busine.ss,  it’s  probably  the  main 
thing  you’ll  leave  to  your  widow  or 
your  heirs.  But  will  they  be  able  to 
carry  on  and  make  a  .success  of  jt 
iRuthout  your  “know-how”,  your  en¬ 
ergy,  your  zeal  —  especially  if  they 
have  money  worries? 

A  FORCED  SALE  usually  results 
tn  heavy  loss  to  heirs.  Your  business 
might  be  sold  at  less  than  half  its 
present  value  !  The  sound  thing  to  do 
is  to  arrange  adequate  BUSINESS 
LIFE  INSURANCE.  This  will  solve 
the  problem  as  far  as  your  family  is 
concerned  and  give  you  a  growing 
isset  for  emergencies  or  retirement. 

It  may  be  that  you  do  not  wish 
your  heirs  to  carry  on  the  business. 


You  can  arrange  an  Agreement  be¬ 
tween  yourself  and  your  mfist  valued 
employee,  or  employees  for  the  pur- 
cha.se  of  the  business.  They  obtain 
adequate  insurance  on  your  life  to 
provide  cash  for  the  purchase  of  the 
business  and  payment  of  a  fair  price 
to  your  heirs. 

A  Mutual  Life  of  Canada  repre¬ 
sentative  will  be  glad  to  arrange  for  a 
full  discu.ssion  of  how  Business  Life 
Insurance  can  .solve  your  problems. 


MUTUAL  IIFE 


OF  CANADA 


I  New  Copper  Rolling 
Mill  is  Projected 

Ralrlifls  'Canaria'  Ltri,.  Jiih*'- 
ritar.V  nf  a  Branch  firm,  ha.*  rom- 
ciatari  plans  fnr  oractinn  anri  * 
■“quipmpnt  of  a  now  rnppor  rolling 
mill  at  Richmonri  Hill,  north  nf 
Toronto,  'vhirh  is  .slaleri  to  go  into 
proriiiction  in  .Novomhor,  10.1.1  I 
■An  initial  1 1  n  i  l  at  the  site  is 
alreari.v  rioing  finishing  work  on 
material  sent  out  from  the  plant  of 
tiie  Britisn  parent  fiiin.  mo.stly 
copper  anri  brass  thin  stiip. 

Appointments 

I  now  CHEMICAI.  ! 

j  \ppninlment  of  E  Bon  .la;per-! 

,  ;pn  a,:  a.'si.stant  manager  of  the 
jP'ajties  Sale?  Division  i«  an- 
jnounreri  by  R  H  Wright,  sale? 
'manager  of  Don  Chemical  of  Can¬ 
ada.  L.tri  Mr.  .lasperson  n-ill  he  in 
e'narge  of  the  coatings  section, 
nn'v  transferreri  tn  the  Piastirs 
.Sales  Divi.sion  unrier  the  manager¬ 
ship  of  D.  .N.  .Staple.'.  W.  G.  .Mac- 
|Inni.«  will  continue  as  a.s.sislant 
.manager  m  charge  of  the  plastic,' 
.*e(tion.  al.'O  under  Mr,  .Staple*, 
i  'J’he  eoating.s  .section  speciali/.e.« 
(in  the  marketing  anri  development 
of  Dow  latexe.s,  moriomcis  and 
re.ains,  pa li iiu lari v  for  u.*e  in  thr 
paint  and  paper  i ndiisl lies  Dow  s 
(latex  plant  at  .Sarnia  has  hern  in 
Ip'Oriiietion  sinee  lale  Ih.l.'!  anri  i.' 

1  no'v  prorliieing  many  iyp.e*  qf 
'latex,  earn  e.spceiall.v  rievelnprri 
1  for  the  pariiriilar  requirement,* 
^of  the.se  anri  other  inriii.striet  . 

r,T.  NORTHERN  GAS  I 

Toronto  Holrier.s  of  the  nut- . 
standing  fi  per  rent  ron\ertihle 
sinking  fund  riebentiires  of  Great  ' 
.Northern  Gas  Utilitie.*  l.tri  hate 
urianimou.'l.y  approvefi  proposed 
'eliang,..*  in  llie  trust  iiidentuie.  ^ 

TKAVliI.ERS  INSURA.NCK  | 

lleiiiy  II  iVliimaw,  who  lia*' 
been  a.ssi-liuit  m;'ii.i'-;oi .  ('a.-ually,  | 
fidelil.t,  .siiiely.  fire  and  mai  ine  | 

■  line*,  at  Ihe  .Seattle  (.flier,  witii 
nearitjiiai  lers  in  .Spokane,  has  I 
hern  piomoleri  anri  appomlerl 
nianagri.  easiiall.v,  fire  anri  mar-  i 
:ne  lines,  at  Ihe  Winnipeg  nffie*' i 
ol  The  Travelers.  j 

CAN.  PAriFir  EXPRESS  I 

The  retirement  of  C  N  Ham  of 
|Toronto.  a.'  traffic  manager  of  the 
Canaifian  Pacific  Express  Cn . 
after  4,1  veers'  service,  ha?  been 
announced  by  ,T  E  Coulter  pres¬ 
ident.  John  Donaldson,  also  of 
Toronto,  and  former  superi.nten.d- 
ent  of  traffic,  ha*  been  named  to 
succeed  Mr.  Ham.  I 


Priricipal  and  hall-vearlv  in|ere«l  f.lime  I  anri  December  1  with  the  initial  pavment  of  interest  for  the  period 
(Icfoher  1.  lO.od  lo  V4av  .'?  I .  lO.'i.'i  both  davs  ini  liisive,  to  be  due  .lime  I,  lO.v.i)  and  redemption  premium,  if  artv, 
pavahle  in  lawtui  money  of  (  .anada,  at  the  holder’s  option  at  anv  branch  in  (  .anada  of  the  (.ompartv's  bankers, 
( .oijpon  Debenture*  in  denomination*  of  j.ifKI  and  SI. 00(1  registrable  as  to  principal  onlv  and  ftillv  refijjtered  Deben¬ 
ture*  in  denomination*  of  11,000  and  atitbon^ed  mtiltiple*  thereof, 

Sinking  FiinW 

The  Companv  v-il)  convenant  to  par  to  the  Trustee  a*  and  by  wav  of  a  sinking  fund  for  the  3%  Sinking  Fund 
Debenture*  the  following  amount*: 

(a)  On  or  before  December  I,  lO.oO  an  amount  or  amount*  siiflficient  in  the  aggregate  tn  retire  J800.000 

principal  amount  of  Debenture*;  and  I 

(b)  ( >n  or  before  December  I  in  each  of  the  vear*  IQ.v?  lo  HfOO.  both  inclusive,  an  amount  or  amounts  sufficient 
ill  the  aggregate  lo  retire  J  I  .."rlKI.OOO  principal  amount  of  Debentures. 

Such  sinking  fund  paymenis  niff  he  siifficienl  lo  relire  all  the  3%  .^linking  Fund  Debenluree  hv  maluritv,  Kurlber 
parliciilars  coni  erning  the  sinking  liiii'i  are  more  fuliv  given  in  the  prospectus. 

.‘'*l«M-k  Piiprh«#p  nrrnnt*> 

The  Debentures  when  originallv  issiied  in  interim  form  will  carrv  definitive  Stork  Purchase  ^'arrant?  entitling 
tb»  bolder*  thereof  to  purchase,  itp  to  the  close  of  business  on  lune  ,^0.  IQ-SS.  'bare?  in  the  capital  stock  of 
the  Companv  at  the  rate  of  AO  such  shares  as  presently  constifiited  in  respect  of  each  |I1.000  principal 
amount  of  Debentures  at  the  price  of  J.t.OO  per  share. 

The  Indenture  providing  for  the  issue  of  the  Slock  Purchase  Warrants  will  include  provisions  for  appro, 
priale  adjiistmenl  in  ihc  number  of  shares  issuable  pursuant  lo  the  privileges  attaching  to  the  .‘stock  Purchase 
arranis  in  certain  events,  iiii  liiding  a  .siilHitvision,  consolidation,  redivision  nr  [change  of,  or  anv  stock 
ditidend  being  paid  on,  the  shares  cl  the  capital  slock  of  the  Companv. 

4uv  aiiioiiuls  rcceivc'l  by  lliel.ompauv  Imm  the  exercise  ul  .Stock  l*uriba-c  Warrants  will  be  paiti  lo  the 
I  rusicc  anil  nsci)  lur  llic  rciiri'mcnl  ol  Dcliciilures  as  more  Inlly  described  in  the  pros(>ec|ns, 

IriiKfee:  ( [liRrlrrofi  Triisl  ('.BrnpMnv 

e.  -i.t  principal*,  offer  i.h?  3^'  Sinking  Fund  Debentures  suhieci  to  prior  sale  and  change  in  price,  ff,  as  and  when 
i.i.iued  to  and  accepted  by  u»  and  -ubject  to  the  approval  nf  all  legal  matter*  on  behalf  of  the  Co.mpany  bv  .Messrs. 
Bouck.  Hetherington  and  Failis,  Toronto.  Ontario  and  on  our  behalf  hr  Messrs.  McCarthy  fir  McCarthy,  Tor OBto, 
Ontario,  who  will  relv  on  the  opinion  of  Messrs.  Bouck,  Hetherington  and  Failis  in  respect  of  the  title  of  the 
Company  to  its  property. 

PRI(;E:  #100  and  aconird  inlorest,  lo  yield  5%. 

.‘siih-'  ilpl ion*  will  he  rci  eivcd  siili|cc|  in  re|eciiini  or  allolineni  in  wlude  or  in  part  and  the  right  is  reserved  to 
close  the  siihsi-riplion  hooks  al  any  lime  willuinl  notice. 

Il  is  expected  that  I  tchcnl  lire*  in  iniccim  lorin,  with  bearer  .‘'loik  I ’tin  base  Warrant*  attached,  will  he  reaily  for 
ilcliicry  on  or  about  October  2(i,  l').*>l. 

A  t'opt  o|  the  prospcclns  will  he  furnished  ori  reipiesi. 


Burns  Bros.  &  Denton 
Limited 


Gairdner  &  Gimpany 
Limited 


Watttrn  Oil  Ntwt 

Big  Gas  Reserves  Building  Up  in  the  Peace 


iQusbec  Nickel  T.mwn  Lo«.i  Su» 

ip.  .||.  Q  Clflimg  Owntrthip 

Drilling  Progress  I  Toronffi  ToTnbill  GolH  Mines 

-  bus  Inst  its  artinn  against 

A  mpni't  received  by  Andrew’  Genera!  Krgineering  Co.  I, Id.  over 
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I  %£•  I  ±  A  In  month  ol 

iJntneTal  Uutput  of  goM  advanced 

fr^rn  Sfi.7fl7 

4.nes  Of  Quebec  up  liTod'iI’ctinn  r"e  ^ 


In  the  month  of  August,  output 
of  gold  ad'-anced  tc  99.723  cuno»s 
from  Sfi.7R7  ounces  in  th*  same 
month  of  last  year  and  silver 
production  rose  to  47.S,.o3o  ounces 
Ifrom  .7.i').421.  Asbestos  production 
.  totalled  77..S49  tons  rompareri  ’vifn 


^  ”  ■  ,  (A  report  received  by  Andrew’  Genera!  Krgineering  Co.  I. Id.  over  o,,eheo  —  Ileoartmenl  of  Mmes  totalled  77..s49  tons  rompareri  'vitn 

- ♦ - r - -  - -  ■  — - - Wobert.snn  managing  director  of  ownership  of  a  group  of  claims  in  I  in ',h,,  '’briTc's  '"compared 

Calsrary.—The  rPSftrVM  in  fthe  RivAr  And  '^»'«***  '•I'tde  capacity  to  ROOjof  !39  barrels  of  oil  daily  from  Quebec  Nickel  Corporation  Ud ..  the  Manitouwadge  Cake  area  of  during  the  first  eight  with  671.307.  and  value  of  r’a.,- 

C*  .  e-  t  A  *u  u-  barrels  per  .stream  day.  Thi*  la  the  D2  formation  haseri  on  a  19  from  the  company's  Werner  Lake  Omario.  Mr.  .histice  G.  A.  Qs'o-  ^  . .  products  rose  to  .$r.4P.12S  agamit 

r Ort  ot.  •lohn  ATPAS  cont.iniip  to  jrrow,  Anothpr  biff  ^X- po^sihl#  utTaij^hl  rnn'hnur  through  m  in-R4th!«  inch  property  that  the  250-  '’'’ho  reserved  judgment  on  May  i^mn.hs  of  the  ((iiAcnt  yeai  great 

tMfsion  h«g  Keen  artdfirt  I.O  the  Buick  Cr<>ek  fiplH  where  *;*"'*"?  proce.s.sed  in  a  opening.  Oas-oil  ratio  was  1,400  nroeicut  being  driven  towards  J.®  *  seven-da.v  hearing,  er  than  for  .same  P^'^od  last  year '■  Viumage  ,.f  lime  ptodured  Ih 

'^thermal  cracking  unit  la  now  be-  cubic  feet  per  barrel.  ,*  ....  ^  handed  down  his  deeision  iii  a  in  all  categories  with  the  excep-  ,  numlh  declined  to  34  416  from 

fl  net  pay  r.nne  of  114  feet  yielded  an  open  flow  of  about  platformed.  l  The  well  i.s  located  southwest  Of^body  outlined  by  diamond  67-page  judgment  during  past  tioii  of  gold  and  a.sbesio.s.  ,36  332  in  .Aimusl  of  Iasi  vear. 

44  iof  Alberta's  Sylvan  Lake  region  drilling,  should  reach  ore  on  the  week.  Cumulative  totals  for  the  eight-  •  ‘  ■  »  ■  _ ' 

44  rnillton  cuoir.  reef  nail\  in  the  eailt  te.stinjr.  j  Anglo-Canadlan  on  and  aiwoci-janri  is  three-quarters  of  a  mile  l.Mh  of  this  month.  Other  defendants  in  the  suit  mouth  period  indicate  a  four  P''f|r  ii  ^ 

This  i.s  the  fourth  big  producer  in  the  Buick  Oreeki*"'*  a  thin  non-com-  norihea.st  of  the  gtoups  first  -|^j,  „,jmate  is  based  bv  Allan  uvui"’'" ‘lio  ■"  -tii'cr  output,  at  .3  - JUdDury  Contocr 

imercial  03  formation  oil  aone  at  iviedin  well  w’hich  found  maiginal  c;,.,-,  manasei'  nn  th»  me  Hamilton  and  William  Haigiafl.  42'J  644  ounces  against  .3.296.!».i(  Sudburv  Contact  Mines  '■•hir'e 

field,  developed  by  Pacific  Pete  on  a  farm-out  from  their  Anglo-Union-Kroy  Carbon  |„ii  p,„di,ction.  latT  of  s^ven*and  a  haff  ?iei  Mr.  .lu.stice  Gale  .said  the  defen-  „„nces  in  the  comparable  vear-,  ■  , 

e.rort,  .So,.th.rn  POrelsum..  Th,  l.tOr  fomp.nv  oonJg.V";’ '"i'  "  J'':;  ♦  S" ’iv  7™''' ''>‘r 

^  •  C^lg^iy  *n<1  20  milc^  weM  of  the  On^ralort  Ltd  rconrfK.HHftina  piaminr  company  bii  upward  bv  two  per  cent  to  Uianium  on  me  norm  m  trf 

hniJfiS  to  hflVP  a  2eS  coni  interest  in  the  60,000  acre.^s'West  Drumheller  field.  The  v''<*'>,n,.anadano  well  Dmriureri  urev.L  •  W*  ..  .4  .  *  claims  and  pi  opertie.«  and  infor-  ,  ^,3  from  i5.()24..>.")4.  (lenient  Athaba.'ika  area.  is  malciPE  # 

.  .  ^  was  abandoned  at  fi.610  feet  of’'bef\Jeen  10  and  21  '*  earned  out  to  mation"  and  ‘they  committed  no  ion  wa.s  10  per  cent  high-  further  .'itudv  of  it.^  propertv  and 

viprpflri,  with  PflClflC  Petroleums  holdmff  cent'testing.  while  the  well  was  not  m  retaining  those  p..  5  3:,^  barrels  compared  mav  resume  diamond  drilling 

flnd  thA  balance  dividt^d  by  Peace  River  Natural  Ga^SunJX?n^''tLo.:b'""•T;^''o*■  Ho--  prod"Hinn,er.‘'T^^^^^^^^  lime  output  week  the  comp.nv  sr- 

,  ^  ..  ...  ■.  inneant  b«caii.«e  It  revealed  favor-  Athp,.,-.  a-.-o-n  area  'o  contain  wst.uup  tons  or  z./,  cop- 'selves  ..  .  '  was  five  per  cent  lughei  at  2H«.H.3H  landed  new  financing  getting 

ray  and  Canadian  Atlantic  Oil.  '‘’'  miles  noithwe.st  of  Calgarv.  ^fe’sent  ola”?’  i^wurle’’  dr?ninz>.  -TsT - .7— '■  S2.3.rgm  firm  for  100.000  shares  and 

The  new  well  is  about  P,  miles^"'  nrnt..t.  ,  Immediately  prior  to  the  latest  giopg  the  ore 'body  when  reached*  Sf.  SlltieOII  U TO niUlTI  ‘•''iP'lt  dipped  five  pei  aMoihcrSOO.OOOsharcsareunWer 

soiithof  the  No.  3  producer  which'  •  o,/'”'* I  Tide  Wait  Atoc-J.d  Oil  has  ''-'I  und?ro,^"und  a.int.  tl  meeting  of  St  i';"'  """‘■‘h  ''r'"  'h’' ‘ '’'’'T  ‘’''r  = 

.  bppn  directed  nt  Ottawa:.  V*”*  waier  A.vHOiiaieo  oil  nas  au  -  pu  ^  ii.64ths  ini*h  on^nin?  annu44i  meeuriK  o*  *^1  ^OO.  and  asbeslo.s  production  d;i>-  to  50  cent.s  a  sharr  Th^  fmanripj 

came  m  earlier.  The  field  is  •I-^!y,,hen  certain  duties  were  waived  ''■'  second  oil  P''oducer.  .  .  ^4  harrels  of  oil  or  at  rioi  ^  »  it.  ,  *  e  r®,  '  •''Juneoii  Ui  aiiiurn  Coi  p.  held  in  pp,j  thi  ee  per  cent  to  .366.719  ton.s  deal  is  with  'Mentor  Kxpioratiori 

miles  northwe..!  of  the  Fort  St.‘  .  •  « *>•'''‘‘1 'ai  North  Shaunovan,  halfw’ay  be-'P' *  ,40  Va  rel  ^  J  .1  o'  Montreal  during  pa.sl  week,  a  f,,.,,,  .>H6.1()0  ton.s.  trnd  Development. 


able  geological  information  for  the 
immediate  aiea. 


is  in  .Alberta  s  Bergen  area.  30  per. nickel  ore,  plus  platinoids, 
miles  northwest  of  Calgaiy.  Present  plan.s  include  drifting 


.om,  .C„  ...K  St.  Sim.on  Uronium  r..i-  ,.V. 

IS'”:  srv;:  ii.  *  Ff-H  r 


rav  and  Canadian  Atlantic  Oil.  lable  geological  information  for  the  .r  .J.  Tn.t.  P^' -nickel  ore,  plus  platinoids.  -  —  , 

■  „•  u  •.  A  _  immediate  aiea  miles  noithwe.st  of  Calgary.  Present  plan.s  include  drifting  r*.  C I  I 

The  new  w-ell  is  about  1'.,  miles^  judging  from  the  protests  that  ♦  ♦  '  Immediately  prior  to  the  latest  .long  the  ore  body  when  reached.  5f.  SimeOII  UraniUlTI 

south  of  the  No.  3  producer  which  directed  at  Ottawa!  Water  A.«to<'iated  Oil  has  diamond  drilling.  At  the  annual  meeting  of  St  7, 

ram#  in  #«i  lier.  The  field  in  35)  .  *  ■  ,*  t*  Vindicated  it.^  second  oil  pioducer  analysi.s  and  bulk  sampling  Ui  aiiium  Coi  p.  held  in  p, 

miles  northwe..t  of  the  Fort  St.'"  "'"  "‘"■7  —  — ^a.  North  Shaunovan,  halfway  be-'P'"^;^''^  V  baTreU  ^  Mo.it,  eal  during  pa.st  w  eek,  a 

,  ,  .  .  ...  ,..  .  connection  with  imports  of|tween  Southwestern  Saskatche-  *  .7'  bai  1  el.,  mining  activitie.s.  „f  directors  was  el-,- 

'  ^  ^  jmachinery  and  equipment  in  eon-j''**^*  Dollar  and  Gull  Lake  med-  '■  a  a  a  'I'he  shaft  itself  was  sunk  lo  a  ecied  which  comprises  Aldejae  ^ 

able  arr#‘ag€  lo  the  exploration  Seawav  noweri^''"'  gravity  oil  pooI.«.  Tide  Waiei  i  i  .  .vg.  .  .  depih  of  360  feel,  with  a  level  Gravel  and  A,  H.  Freed  of  Mont- 

pofential,  ij  ■  '  .  ,  *  ^  .  In*slow  Crowui  No.  .1-35  well,  a  C'anadlan  Admiral  Oila  iJd.  le-  esiabli.shed  at  the  300  fool  hon-  ,pal:  Jean  Lebrei  of  St.  Simeon: 

developments,  il  is  almn.«t  certain  half  mUp  of  the  discovery. ‘ Canadian  group  of  j».on.  I/oading  pocket.®  have  been  Goldberg  and  John  P. 

Ths  producing  hon/on  in  thy  that  thy  samy  pro|yat.s  would  bc  tc'lcd  thy  uppyr  Shaunovan  .«andi‘7'I  companiys  nf  which  it  is  a  prnparyd  below  this  lyv>l.  Ro.synberg  of  .Neig  Ynik. 

extynsinn  'veil  is  again  in  the  made  if  thy  cost  of  matyriaU  and''”  .Furassic  formation  at  4..3A3  oiembyr  has  brought  't*  sixth  activity  at  pro-i  The  meeting  wa.s  of  the  opinion 

N'kinassin  section  of  the  .luras.sic  services  for  the  nine  line  were  to  I*’  I'**’’  I”''  "  small  gas  flow  '  ”!?/’*.  T'*'  pPi'ty  in  the  Red  Lake  mining  dis-  that  the  company  was  in  arie- 

formation  which  means  that  lav  L  P'P'  ‘«^and  a  recoyery  of  .3.8tt7  feet  of  ,  Meirs  No.  I,  has  an  ^4  ,„i,„  „f  Kenora.  q..a,p  funds  to  continue  acliyelv 

formatton- which  means  that  lav  -  h,  |„„.„.,.d  by  a  waiving  of  duties.  gas.s.v  0,1.  inriicateri  pa.v  rone  of  33  feet.  20  h,,  concentrated  on  under-  with  the  program  of  developmeni  ! 

inen  students  of  the  oil  and  gas  Thi.s  will  add  a  substantial  per-  Imperial  Oil  l.4d.,  reports  aban-  feet  moie  than  the  offset  well,  g,.(,imd  w’oik  and  the  con.stiue-  outlined  by  it.s  consulting  en- 

lodiKStry  had  better  become  tentage  to  the  figure.,  for  construe-  airJ  sn'lKW  t^acl^'^  '^DiSg  i"  starting  immediat-lv  L'"m  nece.s.sary  surface  ^.ncc,-.  Th.  Koulom/.ine.  P.  Kng. 

qtiainted  with  another  set  of  terms., ion  costs.  In  a  scheme  a.s  largel;U''’Z3h  .Vl"  Pembi^  ''‘P'"'""'’"  T 

The  vocabulary  of  producing  oil',,  this,  and  with  the  margins  „rioilfield.  Tw’o  of  Imperial'.s  wells  ''■7'^^'"  „,,  ,  Company  is  at  pre.se, it  co-«rdi-  .!uli.':“'in '‘fbe'’''la.sT  flue"  .n.?n"lhs  a  [i 

and  gas  horizons  in  western  Ca-:s,,ety  *0  slim  a.s  between  the  com-l,j,^  running  One  '  i.s^' tiand  succe.s..  for  the  gioup  in  the  pa.st  '“"'"S  '•’‘^n.sive  eat  number  of  small  and  at. 

nada  is  expanding  almost  at  the, pe,i,ivenes#i  of  oil  and  coal  against'. wailing  imoroved  roari  r.o.  dT  three  weeks  summei  program  of  diamond  drill-  least  nine  nia.ior  radioactive  peg- 

- -  a.,  new  fields  and  field  in  the  east,  very  clo.se! Umi;""w*hirrorh1r  irlarbin;'  ♦  ♦  <•  |:-’a1umeVl'sllnd'  ^foteD v.^.oc'ited 

indications  ar«  found.  'chacking  of  every  cost  item  "  'nip'’' ih  '*1,  '"'P^:'“*Jl  American  I.educ  Petroleums  Ltd.  j.^  ,he  Ottawa  River.'  some  70  has  been  ad^equat'erv  *"amplcd  and 

One  of  the  four  Buick  Creek  be  necessar.v.  Iwa"  10217  feet  reached  announces  successful  completion  ...ile,  west  of  Ottawa,  work  on  the  , he  results  of  thi.s  sampling  have 

,,  .  ■  a.  A.  A.  .  1.  ...  .  of  American  Leditr  Penn  t  ana-  calumel  l.sland  has  di,sclo.sed  a  heen  ,e<eiveri  Further  svs- 

wells  was  a  tna.s,s,c  formation  pro-i  ♦  ♦  ♦  I  .lupiter  Oils  Ltd.  has  acquired  dian  No.  4  well,  in  Weston  County,  hioh-orade  uranium  beai  iii"  be*""  ^  .7' 

ducer  and  there  are  three  cadomin  ^  b*  producers  here  m  Alberta. ^a  I0o„  mteie.st  in  two  quarter  Wyoming.  The  well  flowed  at  matj,?  dyke.  Considerable'’  clia-  3',-^  ''  ^im'^pnces  "is  being'  "a'r- 

formation  gas  wells  located  some  however,  want  to  make  sure  'hatl^^'OO-'  ^  Proven  Ca^^  oil  the  rate  of  440  barrels  per  day,  naond  drilling  was  performed  on  „  ,3^,1  3,  poJble  ' 

.  .  if  will  not  be  ^hev  vi^ho  will  xiih-'^n  ^  the  Pe'mbina  field,  Amei'icen  I.educ  Penn  CRnBriisn  ^  nickel-cobalt  •^howins  DRi’flllei*  eru  i  j  *  '  a  * 

five  mile,  ea..t  of  the  now  com-  '*  «"l  not  be  they  who  will  sub- , Alberta.  The  320  acres  cover  the  No  .3  now  is  completed  and  is  fng  this  rivk^  P»'*"*‘  The  work  done  to  date  con- 

pl.ted  Np.  4  Buick  Creek  w-ell.  1”'^'**  »he  pipe  line  through  an  south  half  of  section  16.  townshiplbeing  readied  for  production.  _ _  pegmatite  dykes 

,  unreasonably  low’  price.  The  only  range  S,  W5th  and  offsets  s  a  *  *  ■  .  •  1  different  sections  of  the 

There  is  enough  gas  pressure'  *u  u  »  *  1'  Texaco  w'ell  on  the  west  1  I  Irdr^lllfT^  property  have  varying  strikes' 

building  up  in  the  general  Peace  ®  There  are  four  well'  sites  tol  T»elllc  Petroleums  Lid.,  and  UfOniUm  KIOgG  3^^  ; 

River  district  m  give  reason  tn'''"  *"  *»»tement  from  be  drilled  on  RO-acre  spacing.  The  indicated  a  1',  Uranium  Ridge  Mines  Ltd.  re-  a  definite  strucUu  al  pattern  pxi.sts  ' 
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131  mile  .southward  extension  to  north-  .  or.  the  property  and  that  the  sur- 

,  '  ea.stern  British  Cnitimbia's  We.stP'”"  'bat  ,-,1  cais  of  high  8>ade  exploration  no\A'  being  done  , 


■  .  .  Alberta’e  premier,  Mr.  Manning.  allowable  at  precent  i.«  131  noi  f«  that  51  oar«  of  hiirh  sr^rie  properly  and  that  the  .«ur. 

SUOPO.se  that  It  W’lll  soon  he  .  ...  have  to  banels.  but  will  reduce  to  90  o,  British  Columbia  s  West  u  a  u.  i,  "  ,  ..  f^^e  exploration  now  being  done 

ficient  to  blow  most  of  the  ob.sta-  _  'FbO  barrels  in  19.55.  The  drill  is  Bu't'k  Creek  gasfield.  Pacific  ore  from  the  adit  have  been  stock-  jhl.s  paliern. 

Cles  created  by  localism  and  poli-i  producers  would,  naturally . ^on  the  properly  and  the  first  well  Buick  Creek  No.  4  well  found  a  piled  and  that  a.ssaying  is  being  Re.sulls  of  bulk  .sampling  of  the 

.  ■  '  ,  dearly  love  lo  see  this  in  writ ing. 'should  commence  within  the  next  uel  114  feel  of  pay  zone  in  'he  cai  ried  oiil  at  Ixtrado.  with  re-  western  exieiision  of  the  old  .''Jo 

ties  a.tide  from  the  path  of  a  pipe  which  this  ^^ys.  The  new  pipe  line  tian.s-  Nikina.ssin  .section  of  the  .lui  a.ssir  *„li,,  expected  in  a  few  days.  I  .showing,  recently  rcc*-i\ed  :n- 

line  to  the  west  coasts  of  both  '  w  h  -■  porting  the  oil  from  Pembina  to  fontiation  and  wa.s  completed  Mining  equipment  and  pipe  q, tale  the  presence  of  columbiuiii 

Canada  and  the  United  Stales.  given  them  is  by  signing.  expected  to  be  in  "''ib  estimated  open  flow  lines  hat  e  been  hoii.sed  for  winter  i  niobium  ■.  In  v  iew  of  Itie  liigli 

.  the  contracts  at  levels  they  consi-'opei  alion  early  in  December.  potential  of  44  million  cubic  feel  operations  and  mining  ci'cw  ha.s  value  of  this  product,  a  iiiuiiber 

^  .  ■  der  rea.sonable  ...  and  that  can!  'iipiler  Oils'and  a.s.sociates  weie  daily.  been  augmented.  of  samples  previously  lake,,  ui 

Klsewhere.  in  the  gas  picture  in  othe,  at  Dodsland,  -S’  ❖  Mine  manager  W.  R.  Penman  va,.io„5  parts  of  the  properls  a.e 

Alhpria.  things  are  still  moving  ISaskalchew'an  when  a  Viking  gas  Soconv  Vacuum  OH  Co.  of  Can-  i  epoi  I.'  that  two  new  radio-active  re-a.s.saved  to  delei  mine  the 

jnmewhat  slowly  too  slowly  for"”"®’'  *''*  fit'll.  Theie  are, well,  yielding  1,600,000  cu.  ft,  ada  Ltd',  reports  that  its  .Rocon.v-  '’'•one.s  have  been  located  and  a  -TOpiespnee  and  extern  of  cnium- 

.  ‘  ’  a4  n  pbout  six  week.®  in  which  to  do  completed.  At  Dod.«-  Sohio  Harptree  No.  2N4  well,  a  ciosscui  would  inteisect  both, 

Jorne  -Vho  have  in  mind  iiecem-^^^  ,land,  the  group  control  approxim-  wildcat  7.5  miles  south  of  Moose  On  the  main  vein  which  rhe  adit  -p^e  existence  of  nimie.ou.s 

her  31st.  hy  w-nich  time  a  lot  of  *  a.  a  *  81.000  acres  and  Jupiter's  .law’  was  producing  oil  and  water  "’iH  follow  the  first  2.5-fl.  of  ma-  ,.adioaciive  dykes  on  the  .St. 

imoorfant  conditions  have  to  be  ♦  ♦  ♦  interest  is  7'.'2'’i..  during  swab  tests  with  the  per-  terial  taken  from  the  foolwall  Simeon  piopertv  leads  to  the  .••on- 

fulfilled  for  the  Tran*  Canada  pipe,  '*»PPbire  Petroleum.  lepons  The  F.dmonton  Pipe  Line,  of  centage  of  water-cut  increasing.  »''e>asod  0.63^,  uranium  oxide.  „,3,  j^eie  a.e  excellent 

-tlin.-ed  for  the  ira  *  y  P  P  Icompletion  of  seven  producing  which  Jupiter  owns  20"L  had  de-  Initial  testing  operations  pro-  or  W1.35  gio.-s.  value  pet  ton.  ,^3, 

line  to  get  started  next  .Spring.  ,well.s,  in  which  intere.s,  of  .50  per  livered  by  October  Ist  over  10.-  diiced  fluid  at  the  rate  nf  about  F-e»ched  material  taken  acioss  the  p,.p.:pn||,.  underway  will  -esuli 
Few  of  the  major  eommiinitie.sl^'*"'  P*-  ""O.'KIO  barrels  .since  it  commenced  6'!,  barrel.,  hourly  cons, .sting  of  adioioi'ig  2..5-ft.  in  the  hanging  ',^p  'di,,.„^erv  of  severai  de- 

•  u.  ,  Seplembei  16  19o4  to  October  11.  ti  an.spoi  ting  oil  from  the  Joseph  .55  per  cent  .3.5.degi  ee  oil  and  45  ao  over-all  avei  age  of  .  .  „ommei  ciai  grade  ore 

along  the  nghl-of-way  appear  to  ,954  [Pn,,,-  t,ies  en  semi-pioven  l-ake-.Armena-Camiose  fields  in  per  cent  waler,  0.35',  uianium  oxide,  equivalent  '  .  ,hp,pfoie  1  ecommended 

he  in  any  great  hurry  to  get  their  and  proven  acreage  in  Wyoming  December  1951,  .{,  +  4,  to  *49.30  gross  per  Ion  over  ‘'O'"’  ,1,3,  ,he  .-urface  exploratidn  pro 

purchase  agreements  ready  so  that  are  to  be  te..,ed  with  rigs  moving,  Arrangements  are  being  com-  ,pd„e  oils  Ltd.  report..  ,"'''7  gram  be'  vigorouslv  continued 

in  within  the  next  few  days.  pleled  to  drill  the  thud  we  in  r  .  u-o  .  •  vance  of  the  adit  values  have  im-  *  ,,  .u  1-.,  . 

t'nc  carrying  company  can  arrive  „  i,  expected  that  a  l6tl,(K)0  bar-  Anderson  Count.v.  Texas,  offset-  .  <•'  l<'»ehed  material  »"  "’'u  *  '''7' " 

at  the  necessary  data  required  fo^  jels  per  day  oil  pipe  line  from  ting  the  two  producing  wells  in  in^the  Vsmiih  4 lrfin."''ticl,s  bas  been  peiielialed.  ****"  oioiig  1  ,v  u  \  >  i- 

the  big  financing  problems  ahead.  Wyoming  to  St.  Louis,  which  will  that  field.  Drilling  is  to  commence  Harris  County  Texas  ahoul  tfi  company,  il  is  .staled,  is  **  *■ 

n  la  u  »  .1,  ihpi  hv  be  ready  in  Decemiber.  will  ea.-e  on  or  about  the  first  of  November.  '  Hrvi.inn  ''amply  financed  for  its  require-  ^  . 

7  *•  *  *  Conodion  Lithium 

eov,.  -vei,  one  of  ,he  majo.  ..ties  Penn.s^vania  type  crude  of  Hudson's  Bay  OH  and  Gas  Co.,  over  job  on  an  old  well  abandon-  _  '  -  ^  . -  !  Canadian  I  ilhium  Mining  Corp 

between  Pnnce.ss  and  ^ and  Richfield  <>«'  Corp.  re- ed  in  19.5.3.  The  well  H.  H  Rath  DcrOgOII  AsbcStOS  'reports  three  surface  diamond 
■vouW  be  on  the  hand  wagon.  •  ith  *  f  ,  1^®  ,2  cLm  *  "  ®  ''•'*'"b''shmcnl  at  Medin  .Vn.  No.  2  flowed  75  ban  els  of  oil  snd  ,  .  dr  Ms  in  continnous  operation  on 

.  I  e  L-  A  ...plant  in  the  field.  i16-32  we  of  an  initial  ontFntial  nn  Lvator  in  fit-.  Uni.t-e  company  ha^  commenced  n 

bine  prints  for  d..®tnbution.  .etail;  potential  no  v^aiei  in  fixe  hon..®.  _  _  d.illinR  on  its  property  1^*  adjoining  Quebec 

set-ups.  at  lea.st  tentative  arrange-i  PopUr  Oils,  Ltd.,  which  has  oil  ftLA.!*..  !aa  a..  i‘"  Melbourne  Town.ship.  some  13  ,  TownThi. 

ments  for  the  technical  problems,  mie,  e.sts  i„  Canada  and  the  United|Okolta  DirCCfOrS  ^MaQOma  A/lineS  'To'hn''-  Ma ',"lir/'m‘ine  ksbe'^l'os"  'c«">’Pa'iv.  m  financliig^f  which 

to  be  encountered,  etc.  '''  OnOre  JoSOef  Offer  n,  ...  a  Parbec  Mines  is  participating  to 

ton  112.01)0  acres  south  of  Saskatoon  ,■  Sf"''' *  wiser  j  Toronto.—  The  first  deep  diam-  ,  ,he  e.xleiil  of  50  uer  cent  is  push- 

Biit  today; -and  this  is  only  in  Saskatchewan  and  arrange-!  Shareholders  of  Okalla  Oils,  ond  drill  hole  being  pul  down  bv  ‘""'h.'' h"","  ‘billing  prog,  arn  as  quick  I  v 

10  weeks  before  the  dead  line  -  'npnl-’'  are  being  made  lo  ex,plo,e  Ltd.  have  bee,,  advi.seri  in  a  letter  Maeoma  Mines  I  id  is  ne».  in.  anomalies,  winch  it  is  „q,3ju 

.u  A  L-,  .  .  'the  holding,  officials  advi.se.  If,„m  W  S  Herron  uiesidem  Ltd.,  is  neai  ing  ton.sidei  ed  warrant  inve.sligatioii  ‘  in. .aii..,.  ..f  d.illinr 

tb.i-e  „  considerabU  unce,lamD|  The  company  ha.s  producioi.  in- 'company,  that  an  offe,  'made  bv  ‘'biPt'live,  according  lo  Wm.  by  diamond  <l.<'Hlii>g.  A.sbesio.s- 

about  the  price  to  be  paid  lo  the  come  in  excess  of  $4, .500  a  moiilh  .Jasper  Oil  Corp.  for  an  exchange  Hogg,  field  supei  inienrieni  for  the  heaiing  ..ei  penline  with  a.sbesl,x<  work  drilling 

pvodiieers;  about  the  volume  each  fiom  its  interests  in  produciuglof  slock  on  a  share  for  sliare  basis  company,  who  reports  that  a  depth  "’'hth  north  rim  of  the  La- 

lown  and  citv  hopes  lo  gel  hp.  i"  ■|>xas  and  Ok lahoma.  Re-  has  not  been  siibmilled  to  nor  between  1  RtX)  and  1900  fee,  "  t  'clV 'c  f."  ^  balholith  at  the  extreme 

,  ...  '  A  ,u  rt  I  i/si"'”'''  ''  acquired  fihree  quaiiei-  approved  by.  directors  of  Okalta.  kaav,  u  '"“iw  dulling  designed  piopertv  to  de- 

tween  Alberta  and  the  Ontario  section*  in  the  Pembina  area  ofiPiirpose  of  the  letter,  il  is  pointed  *"■'*"  »nd  the  ore  ob-  to  thoroughly  investigate  the  area  ..s,,iicluial  and  geological 

beder;  about  the  price  to  be  char-'.AIberta.  out.  is  merely  to  ensure  thal  there  jective  is  anticipated  within  the  u'  trenching  and  will  conditions  at  the  contact, 

ged  in  the  various  areas'  about  i  ’*’’3  P^'’  ‘'^o*  inlereAl  i.s  held  will  be  no  misunderstanding  aboiil  next  2tH»  to  .300  feel  followed  b.v  exploratory  dull-  ,j.qg  jpcond  drill  ha.s  .started  the 

eu.  ..Itim.tei.  b.  ,  -  .a  '  ‘ British  the  position  of  diiector*.  Maeoma's  nrr.ne.iv  adloins  ,h.,  "I*  '"**"**"=  anom-  |  I  ,  shallow  holes 

hhe  volume  ultimately  to  be  laid  .Colimtbia.  .totalling  14»,880  acre.s.j  Company's  cash  position,  letter  P'o^'U  adjoins  thal  alie.s.  extending  to  the  northwest  of 

do'i'o  in  Ontario;  and  how  much.  One  of  these  block.*,  amounting  to 'stales,  has  been  subslaiitiallv  im-  Aquarius  Porcupine  Mines.  The  progiam  la  under  the  su-  spodumene  dvkes  found  in  a 
of  anv.  gas  the  province  of  Quebec  acres,  is  located  64  mile.s  proved  since  .lanuaiy  I.  1954.  and  which  is  under  option  to  Mcli,  pPi '’is'on  of  H.  J.  Bergmann.  P.  face  outcrop.  A  length  of  200 

.,1,'  .  |. south  of  the  Fort  SI.  John  giis  area  there  is  on  deposit  with  a  tru.sl  iv,e  Porcupine  Mines,  Drilling  feel  has  heen  indicated,  open  at 

_  ,  .  ,  .  J  tmder  farmoul  U)  L’ompany  in  Calgarv  Itie  sum  of  4i,,,-ii  iiis  l•l■■vr>ol•l ,•  "  .  ~  both  ends,  showing  dvkes  can  vine 

Could  It  he.  a.s  IS  being  su.specled  Pacific  Pell  oleums.  .*462.411  drawing  iuie,e.-t  at  P' “P*-' U  has  out-  ^ok#  .'ipiiiliimene  over  a  width  of  20 

jncreasin^l V.  that  there  will  conli-,  <*  <•  <•  per  cent  and  snbjeci  lo  dn-  ^  >Hine  type  or  maniiim-  n  r>  ^  ,  .■  >  .  >  with  llie  cenlral  coi  e  cfiniain- 

n„f  ro  be  considerable  uncertainlv,  Nuco  Petroleums  I.ld.  a,u,ounce.s  -X’Hce.  The7«‘'"8  conglomerate  ore  struc-  t-ampbell  Red  Lake  Mines  I  d  j„  .p,„ 

niif  to  he  con.  ideianie  unieitaini.  Vuco  Fair  Wahi-  *'<''»Pa".v  has  .*.56.768  in  its  oeneral  ‘••«'>im<>n  lo  the  Algom  and  reports  production  valued  at  *2.-  p,.  3  jp^,  .  p3|,|p 

/>n  almost  all  points,  until  I  located  on  Lsd  8  of  .savings  bank  accounts,  l  epre-  developments.  resull  of  11^ '  of  %Ix40  to  $25.10  per  ton  i.®  in¬ 
makes  its  decision?  Jl  could  he.  SFclion  5.  Township  46,  Ranfie  company  net  income.  'I’he  log  of  the  deep  hole  on  *9^*  averaging  $li.09  a  dicaled  by  these  results, 

of  course  .since  the  question  ofl6.  West  of  the  4th  Meridian.  The'  ,  f  ‘•‘'ht.  and  Magoma'.c  property  .shows  the  Ff'"-  'h^  f>i<F  >]|in»  months  of  This  section,  officials  slate,  ap- 

'  A  ,  Colonv  Sand  was  te.sted  in  a  34  ft  *"*■  "oly  outstanding  indebtedness  .structural  conditions  typical  of  ‘he  current  year.  This  figure  re-  ppprs  lo  be  the  continuation  of  the 

whether  that  province,  and  P=»"-  ip,gc„a|  between  2077  fi  and  206l'  ‘■"‘''''“'’t  monthly  op  the  .Aquarius  property  snd  offi-  Pi'P-«Pnts  a  slight  increase  overlie  structures  in  which  Qiiehec 

trills’-lv  the  Montreal  area,  ac-  ^^,j(b  the  follnvvir^g  results  i,p.  <‘''‘"'dg  expen.ses  are  sums  payable  cia Is  feel  confident  the  ore  will  pi'oriiiction  for  .same  period  Ia.sl  Lithium,  financed  bv  Sullivan 
cents  the  we.stern  gas  will  largelvlmediatelv  that  the  valve  was  open-iL"  Wartime  Oils  Ltd.  out  of  pro-  be  intersected  where  anticipated,  .year  of  S2,.300,9W.  which  resulted  Con.solidated  Mines,  has  outlined 

d.f.rmin.  the  volume  to  he  ear-  there  was  a  .strong  air  blow  andif'""'''';", Company  is  under  the  direction  l-VfW).000  tons  of  ore. 

determine  the  volume  to  be  cai-  minute"'''  »nd  managemen,  of  Pioneer  Gold  ^vp-pS'^S  »>«■*»«  »  'on.  —  •  -  - 

ried  by  the  line  and  the  price  that  g,  i.ajp  4Ais6  m.C'.F.  per  day.  __  ''  _  JVTines  of  B.C..  and  Dr.  Christopher  In  the  quarter  ending  .Septem- 

it  'V’ill  be  economical  lo  charge,  j  The  well  wa.s  drilled  and  cored  AAsIsrtir  F  niley,  chief  geologist  for  Pioneer,  her  30  last,  production  was  valued  j 

tn  the  meantime  of  course  Al.  ahead  ill  search  of  the  Wain-  '»•«*•«»•••*»  w.  1.  ,|.  in  charge  of  the  .exploration  al  .*761,416.  compared  with  *880,-  i 


•<tvi.v  «t-Qu.eEO  egQccei,  o» 

:QNS0LIDAT£D  02LAC  mine*; 

«.iV  ELLIOT  LA.X:£  SaCTiOM  IPjj^ 
6L’MD  gIVte  UgANIIUM  AOEA  -  OTSTAC  O 


'I'ti**  a<‘4'Ampiin>'in£  mnii 
iili«»Mii  ih^  nf  ■ 

rn  irg ir.t  liv  iofNtAH  RlinH 
Kiv^r  prof»<*rl,*'  Awn*/t  Kr- 
yt»iir  i'«impBn.3’.  Snrfar# 
evpIorNtinn  U  h^ln^  PtipiHe 
Ir  cnmpUfrd.  *«  %  pr<*Ind# 
f«i  diNmAnd  ftrillinf, 
th#<#  hnMtnf*. 

ferophrfcirNl  WArb  4MI  fk# 
<»o|»|»*‘r  pprt«prrt  in  Nnr» 
'irotiM  whirh  vrn  ap# 

Apin£  nlnnc  with  nnr  paft- 
n#r«  in  that  rnntnr#.  h»l 
n4»M  l»«>^n  fini«h#>H.  Drill- 
ine  in  rrrnmmrndrd  nnH 
»»M  grf  nnHrrwn.r  aHtHin 


StekrekAUer*  liAl4'n|  MPti 

fifll  in  tkfir  nvn  naniM 
rRciatnr  *nin# 

lint  RpiMtrl  bPinff  t*nt  tn  pr**6nl 
rnfi'lpfptf  kkAff  hnitinr*.  nnrf  nnv 
(■tap*  informntinn  rnnpprnin<|  fhs 
r.niHMnv  SnpH  rp«i<tratifHi  may 
W  plinttnd  nnafanb  ’ 

CnmfiAnv  nf  Canailn-  7^  Rtehmnn^ 
Strnpt  Wp»I.  Tnrnntn.  Rnt»pin 


lyvortii^ers;  abr>iit  rhe  votiime  each  its  mlere.®!.®  in  prodiicinglof  stock  on  «  .®hBre  for  siiare  bB,«is  comnenv  who  leports  thal  a  Heoth  to  one-half  inch  in  wirtln 

town  and  citv  hopes  to  gel  be-  Rf’-  F’"'*  oot  been  siibmilled  to  nor  between  1  RtX)  and  1900  "''''Vu'' 'c  ^"’''11'"’" ‘O' 

town  ann  cfs  nope,  to  get  ne  it  acquired  lihree  quarter  approved  by.  directors  of  Okalta."  f'*'*'  mg.  I  he  fust  dnlling  designed 


11^  441^  -  841  RirhtiKPfiH  Sfreot  Went,  T«ront»»,  Ontjirle 

GASPE  OPERATIONS 

loi*  week  eiuliny  Oetolier  9th.  19.)1 

At  Bald  Mountain  No.  2  Well  diillins:  is 
continuinjc  Ijeloxs  the  .sorlion  whore  Irotihle 
\va.«  encountered  in  the  original  htde.  Pres- 
enl  depth  i.s  (>2I1  feet  which  represenis  an 
advance  of  !F2  feel  for  the  xxeek.  I'he  la-sl  I  .'v 
feet  of  hole  drilled  has  shots  n  a  lendenev  tn 
lead  off  from  vetiieal  direction  hut  has  been 
kepi  within  xMirkahle  limits  hv  haekfillinjj 
and  redrillin,!'  and.  lo  dale,  no  shoot inc  ha.s 
been  neeessar.x'.  I‘'orniation  has  shoxx  n  some 
ehanj’es.  frtmi  hard  fo  medium  lime  xxilh 
several  narroxx  shale  hands. 

At  .Miller  Copper  .Mine  diamond  drill 
hole  S-I  'l  is  a(  I  (ITS  feel.  'I’he  second  rharf 
zone  xxas  enetmnlered  al  I(H(I  feel  and  im- 
medialelx  above  this  the  “B"  ore  sect  ion 
shoxxod  a  .37  fool  Ihiekness  of  hich  allera- 
lion  earrx  int  a  considorahle  amouni  of  p.x  r* 
rhol  ile. 


I-:.  51.  Shirl.l. 

AJc/d  S/ffpg'rrranf 

fJASPF  OIL  VF.N'TI  KF.S  l.rMITLM 
Ql  F.BF,r  OIL  nFA  F.LOPMBNT  LTP 
Mn,l,FR  roPPFR  !5TI\F5  LIMITED 


determine  the  volume  to  be  car- 


‘lley  Wells. 


.  ,  .  ...  E».*  to  rhe  surface  in  one  minute 

ried  by  the  line  and  the  price  that  „  ,.3,^  453g  ^  f.  ,r  ^3,,  - - - 

it  'X’ill  be  economical  lo  charge,  j  The  well  wa.s  drilled  and  cored  G  F 

In  the  meantime  of  course.  .M-  shead  in  search  of  the  Wain-  *  * 


.  .  ,  J  wright  Sand  which  was  contacted  Malariic  Ould  FieMc  1  imlieH  hiogiam.  Pioneer  is  also  particip-  770  in  the  preceding  quarter  and 

herta  ha.s  now  officially  opened  3^  ,1.59  ft.  and  conti.n.ed  to  217.5  ,eporU  'let  etuinLs  fo,  he  ''''"V"  =  "f*  <>' 


-  ■  ,1.  ami  commueu  to  ill.,  ,eporls  net  eaiiiings  for  the 

another  major  industry  ba.<ed  diill  stem  lest  was  run  on  the  iqi|.q  quarter  of  1954  of 

solely  on  its  natural  gas  the  newibottoni  nine  feel  of  thi.s  .sand  with  juta.OOO,  as  compared  with  .*l.')0- 

planl.  of  Canadian  Industries  Ltd.  "4  .same  period  of  I9.5;t 

a.  .Stralhcona  and  Ihei  e  a,  e  -si ill  g, a vity  oik  The  vvell  was  di  illeci  "tU^airi'"pa vablVm^ 

tho.se  here  in  lhi.s  province  who  to  a  total  depth  of  222i  ft.  ,qp  Emergency  Gold  Mining  .A.s- 

hax'#  not  forgotten  the  old  slogan'  owned  jnintl.x  by  .Act.  which  amounted  to 

Nuco  Petroleums  l-tn.  as  to  ,-i0"r  cisna?-,  eixQooi 

"Let's  use  rhe  gas  right  here.  ,,qH  Fair  Gas  *OH  as  to  500,.  .Arne-  ih'i^  period *ol  '1^3 

*  *  <■  jnean  Northland  Oil  Co.  Ltd.  IS  Product  ion  totalled  29.4t?l  ounces 

The  only  thing  about  which  the  drilling  contractor  167.167  Ions  of  o,  e 

•vgebodv  u*  futlv  agreed  on  oiitj  v  •>  V  fr,,  (4,^  third  quarter  of  thi.s  vear 

here  far  as  the  Trans-Canada '  «;•"*?«'»"  «»•  Vs'':' obtained 

■  A  .  u  ports  It  found  a  thin  Madtsnn  from  167.327  tons  during  the  cor 

pipe  Line  is  concerned,  is  that  formation  oil  zone  located  at  the  responding  period  of  last  year  ' 

there  xvil!  hax’*  to  be  a  real  Canadian  Export  -  Ohio  -  Midcon  Operating  cost,  report  statec 

arramble,  and  a  lot  of  accomplish-  G^em  No.  6-'?  well.  30  miles  west  continued  In  show  a  slight  im- 
.  Of  Alberta  s  Cessford  ga.<rield.  The  piuvemenl  over  lho.®e  for  Ihe  pi  e- 

rp^nte  will  have  to  .^hown.  if  the  j,  already  a  ija.®  di.scovery  in  vioii.s  year  due  l*»  a  number  of: 

Head  line  of  December  .list  ia  to  the  Bow  island  and  Blairmuie  e^’oiiomie.®. 

he  met.  instead  of  a  lol  of  Ottawa  **^*^**"‘^^'‘**^-  '  I’be  deepening  of  bt>lli  sbafl-^ 

,  Ue.  „  *  u  !  The  Madison  c*onirac(  was  4.-  \va.s  continued.  Al  the  end  of  the* 

rigmarole  having  to  be  goi>r,q7;^  4  4.-!periotl  No.  I  Shaft  had  craclird, 

through  again.  !075  feet  gave  gas  at  lOtl.OtIO  cubic  the  '212.50  level  and  No.  2  Sliaft  vva.si 

There  are  akso  a  number  of;  feet  daily  and  no  iccovery.  |al  the  2400  level.  'I’he  nbjeclixe, 

.(ill  ...  I...  n.  I  •S’  ❖  ❖  of  Ihe  former  is  2470  feel  while' 

^  '  I  Trinidad  I.eaarholds  (4'anadal , (hat  of  ihe  laller  is  2740  feel  ' 

(be,  national  capital  if  Ihe  ari'ange- ^  Limited  announced  completion  of  l/Blecsl  development  on  some  of 
%rs  tn  mak*  Fh#  nh^dnus  j  •  h#  first  .stop  in  s  mod#rni7.»tion :  |h#  n#w  Ipv#is  will  b#  started' 

•cnoomir  sense  th,t  ts  erediied  to  .expansion  pr''Bram  byi^  plac-;hefore  rhe  year  end. 

ing  in  operation  a  1.500  barrel-,  It  i*  too  earl.v  to  a.'ssess  the  re- 
thsm..  'oer-stream  day  UOP  platforming  suits  of  the  season's  exploration' 

Arts’  ide*  'xf  subsidies,  direct  or  1  unit.  xx’Ork.  A  few  well  loeateri  groups. 

tz-dLceet  ippesr*  to  he  out,  a.si.  I'll.*  P'f'F^<''''7’'‘''  ^  'he  seeond  of  claims  are  being  further  in-' 


the  be vplopinent  program, 
of 
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Tranioctient  an  Taranto  Stock  Esekonga 


■Sales  Stork 


irinsinf  qiintsttnns.  Orlnher  IS.  ISMt 
High  Low  Close.  Sales  Stock 


Speedincj  messages,? 

modern 


High  Low  Close 


things  nhw  stand. 


lhas  enabled  the  refinery  to  in-jNexv  Brunswick. 


ENJOY 


'•MILD* 


Canada’s  Mildesf.  Besf-Tasiina  CgareHe 
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uses 

Private 

Wire 

Teletype 


Reports,  orders,  specificotions  —  sent  with  the  speed  of  light  .  .  . 
iostontly,  occurotely  doplicoted  in  type,  on  ,  one  Of  oil  mochinos 
In  your  privote  network  .  . .  ocknowledged 
■or  onswered  immediately  ...  no  deloys, 

►no  mistokes,  no  misonderstondings.  ' 

PW  Teletype  speeds  orders,  eliminates 
costly  duplicotion  of  warehousing  ond  in- 
jventories.  There's  o  place  for  Privote  Wire 
'Teletype  in  your  business,  whether  it's 
lorge  or  small. 


C«ll  traur  n«art»t  ttl«9ruph 
Owf  communicofianf 
•K#«PtR  will  dcmpnitfpt* 
without  obli^otion  how  PW 
con  wofk  tor  you. 


3s 


8IVATE 

^IRE 


SERVICE 


r  CANADIAN! 
NATIONAL! 


HANSUNS  MOat  TMAM  .z*H  OF  All  CAMAOIAM  TILEtvpr  SERyiCt 
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Upturn  in  U.S.  Manufacturing 
May  Not  Be  Reversal  of  T rend  |if: 


|in?  sinking  of  the  No  1  shaft 
eai’e  returns  varying  tram  39.6 
to  +3.7  oiinops  of  silver  per  ton. 
iThe  .shaft  has  now  rearheri  the 
ISO-foot  level,  according  1o  the 
Icornpany. 


I  (Ted)  Cryrierman,  l*  expected  toj 
^provide  a  clearer  indication  of  the 
possibilities  of  deposition  of  stil- 
Ifide  mineialir.alion  on  the  15- 
claini  gi'oup  located  approximately 
one  and  one  quarter  miles  south¬ 
west  of  Opemiska  Copper  Mines 
|lQupbec»  l.ld. 

'  Those  possibilities  were  first 
Iraised  by  encouraging  results  of  a 
'geological  mapping  and  surface 
iprospecting  program  cairied  out 
•on  the  property  during  the  sum- 
imer.  This  work  showed  occur¬ 
rences  of  sulfide  gossan  in  isolat- 
^ed  gieenstonc  outcrops  and  occa¬ 
sional  splashes  of  chalcopyrite  in 
the  granidiorite  intrusive.  The 
tcompany's  geologist  believes  that 
sulfide  mineralizing  solutions 
could  have  been  associated  withi 
the  granidiorite  intrusive  and  the 
contact  of  this  rock  and  the  green- 
.Jtone  formations  should  be  favor- 


width  of  PR  feet. 

l,orado  officials  now  believe  that 
the  reason  for  the  difference  in  the 
drill. indicated  grade  and  the  ac¬ 
tual  grade  being  developed  in  the 
drift  resulted  from  the  loss  of  a 
liirge  percentage  of  the  gummite 
ihigh-grside  uranium  rock  nia- 
iterialt  due  to  w'ater  pressure  wash- 
ling  much  of  the  material  from  the 
I  core. 

I  I’he  drift  is  heading  for  the  area 
1  intersected  by  hole  No.  .\-.34. 
jwhich  showed  a  core  width  of  1.3 
feet  grading  $fl8.45  per  ton.  This 
area  is  expected  to  be  reached  on 
Friday.  The  last  face  in  the  drjft 
to  date  averaged  $188.50  per  ton 
over  a  width  of  7.5  feet.  I 


iLorado  Uranium 


I  Officials  of  Ixirado  Uranium 
Mines.  Ltd.  report  that  much  high¬ 
er  grade  of  ore  than  was  indicated 
iby  the  23.000  feet  of  suiface  dia¬ 
mond  drilling  can  ied  out  this  year 
1.,  being  opened  up  in  drifting  on 
the  220-foot  level  at  property. 

For  a  distance  of  115  feel  from 
the  shaft  station  the  drift  has  av- 
e.  aged  36  per  cent  uranium  oxide, 
i>r  $52.20  per  ton.  acro.ss  an  aver¬ 
age  drift  width  of  7.5  feet.  The  full 
width  of  the  zone,  however,  has 
I  rot  been  established  since  values 
loccur  in  the  wall  of  the  drift. 

{  The  last  60  feet  of  drifting  has 
ishown  a  much  better  grade  than 
the  first  55  feet.  It  has  returned 
an  average  of  ,58  per  cent  uran- 
iiim  oxide,  or  $84  10  per  ton  across  I 
the  drift  width  of  8  feet.  ! 

Diamond  drilling  from  surface 
on  which  the  shaft  work  and 
underground  development  were' 
Ipiedicted.  showed  a  length  of  ap-. 
proximatel.v  1.000  feet  which  aver¬ 
aged  1P2  per  cent  uranium  oxide, 
er  $27.84  a  ton,  ox-er  an  ax'crage' 


iWesfern  Mines 

'  Vancouver.  —  At 


a  .special 
meeting  here  during  past  week, 
.shareholder  of  Western  Mines 
Ltd.  approved  unanimously  an 
agreement  xvith  Consolidated  Mi¬ 
ning  Smelting  Co.  of  Canada 
I.td.  whereby  the  latter  will  eg. 
plore  and  develop  Western's  4'/? 
mile  geologicall.y  favorable  belt 
m  the  Ainsworth  mining  dix’ision 
of  British  Columbia. 

Harold  Wright.  Western  Mines 
president,  told  the  meeting  Co- 
minco  would  have  a  crew'  on 
Westein's  propert.v  shortly  to 
,<lart  exploration  under  its  com¬ 
mitment 


New  Hugh  Molortic 

New  Hugh  Malartic  Mines  Ltd, 
reports  that  diamond  drilling  on 
the  Openyiska,  (Quebec  area  base 
metals  propert.v  of  company  com¬ 
menced  October  9th  and  is  now' 
well  under  w'ay,  according  to  a 
wire  just  received  from  the  pm-; 
perly.  | 

The  drilling,  in  charge  of  C.  .1, 


passenger  ticket  bureau  handles  tO' 
proximatelx  70.1)00. 000  cheques  a.hd 
tickets  covering  alt  type,  of  the  com. 
nan.x's  services  during  a  1 2. month 
period _ 


Juno  Metals 

I  .liino  Metals  Corp.  reports  tha' 
assays  of  grab  samples  taken  diir- 


President,  Canada  Iron  Foundries. 

I  Limited,  announces  the  appoint-! 
ment  of  K.  C,  Browne  as  F.xecu- 
■  live  .Assistant  to  the  President. 

Mr.  Browne  graduated  from 
,  Harvard  College  with  a  Bachelor 
I  of  Science  degiee  in  F.conomics. 

I  and  from  the  Harxard  Business 
;  School  w'ith  a  Master  s  degree  in 
.  Business  .Administration. 

Mr.  Browne  has  been  a  Re- 
.  search  .Assistant  on  the  staff  of 
the  Harvard  Busine.ss  School,  fol- 
Uiwing  which  he  was  employed  in 
.  Sales  and  Marketing  a.ssignments 
with  Procter  <5(  Gamble  Distribut¬ 
ing  Company  and  Gorton-Pexv 
Fisheries  Company.  During  recent 
years  he  has  been  a  senior  asso¬ 
ciate  in  the  management  consult¬ 
ing  firm  of  Bruce  Pa.vne  JU  Asso¬ 
ciates.  Westport.  Conn. 


Saving  money .  *  ♦  and  writing  cheques 


Tb^  followinff  Industry  Group  indexes,  ba.^ed  on  Toronto  Stock’ 
F.jrchange  statistics,  are  different  from  the  usual  type  of  stock  in-  ‘ 
deves.  This  is  because  they  are  xx'eighted  by  the  trend  of  the  general 
market.  These  charts  enable  an  Inxesor  to  see  at  a  glance  how  the  i 
stocks  of  a  certain  industry  are  performing  relative  to  the  general 
market. 

7  h 

F.AVORABf.F:  It  an  individual  industry  Group  is  performing  vanc' 
better  irising  faster  or  declining  slower)  than  the  general  market,  ^oiie 
the  index  will  show  a  rising  trend.  befoi 

UNFAVOR  .ABLE:  The  index  xvill  show  a  declining  trend  if  the  '^‘,'.^‘1 
Industry  Group  is  performing  -worse  irising  slower  or  declining 
fa.sier)  than  the  general  market, 

ed  o 

The.se  indexes  do  not  predict  the  market  (rend  of  any  Industry  this 
Gmup.  Rather,  they  serve  the  purpose  of  revealing  existing  counter-  .shooi 
trends  early  enough  to  allow  investors  time  to  investigate  the  cir-  4. 700 
cu-msiances  causing  the  change  in  inve.siment  sentiment  and,  if  3  toi 
tvaiTanied  to  take  defen.'ive  or  aggressive  action  before  the  new  ,,, 
counter-trend  has  progre.ssed  too  far.  1 


CURPENT 


.g  Vancouver  —  Operation  of  the 
,r  silx  er  -  lead  -  zinc  mine  of  Silverl 
,(t  Hill  Mines  Ltd.  by  mid-November j 
ij  s  rea.sonably  a.ssured.  .sharehold-| 
ieis  were  informed  at  the  annual  I 
Inieeliug  here.  I 

j  .Mill  construction  .superintendent 
jn.  Thcilman  told  the  meeting 
v-  dial  good  progress  was  being 
a  made  on  coustruction  of  the  mill 
J.  building  and  that  all  equipment 
ja  foi  the  tit)  loii.s  daily  capacity  mill 
i...  x\  a.s  at  tile  prouel  ly  on  the  south  I 
Ig  slope  uf  'I'lcasuie  Mountain.  Tula-| 
lueeii  Kix  fi .  B  C. 

ig  Oflicials  staled  dial  the  comp¬ 
any  was  qrolccled  b.v  fire  .nsui- 
lo  aiicc  cox  Cl  age  in  coiiiieclion  with 
,.  die  flic  eai  ly  this  moiidi  whicli 
1,1  dcsliovcd  die  compres.sor  and 
iiiaciiiiie  .stiop.  Tliey  advised  also 
,g  dial  a  iicxx  .)00  cu.  ft.  deisel  driv¬ 
en  compiessor  is  now  being  in-^ 
stalled  to  replace  the  unit  lost,  j 
ig  .Mine  pie.oaiation  is  being  com-1 
h  (ileteri  as  rapidly  as  possible.  .A ' 
„  5-I011  electric  trammer  and  addi-, 
lional  ore  cais  are  on  hand,  and  a' 
,p  2.50  h  p.  deisel  electi  ic  power 
ly  plant  has  been  given  initial  tests. 

Directors  wore  unanimously  re- 
i  j  elected.  Officers  and  disectors  are  I 
r)  as  follows:  E.  L.  Borup,  president; i 
>r  R,  .f.  Pronger.  vice-president;  M. 

V  Miietich,  sec-retary;  N.  Stoyko,' 
i'3  Elnroie  Meredith,  J.  Lultin,  direc- 


Jiscovery 

li.scovoi.v  '\'cdoxv 
■ports  that  : 


Consolidateif  Di 
knife  .'VLne.s  I, id.  ic 
new  production  rccor 
lished  ;n  Scpteiiibei- 
fine  ounces  of  gold  1 
ed  from  3,012  tons  11 
,of  Ore  to  die  mill  ;i 
louiices,  S,)8K0  per  loll 
gold 

120  For  die  iiiiic  iiioiidi 
no  Seplcmbvi  .tOlti  die  mil 
duced  :t(i  O.iO  uiJiices  of 
100  at  $1  232  2fl«  fi-oni  2S.22;i 
ed  Estimated  net  prof 
^  period  is  $413  000. 

^  Lateral  development  r 
:s  proceeding  on  the  fi 

280  L.3.30  fi 

I  he  not  th  zone  vein 
260  drifted  for  a  length  oi 
240  axeragiii.g  300  ounces 
220  *  “'iddi  of  68  fet 

occunence  de.sionated  I 
200  rated  close  eo  the  north 
drifted  for  a  len 
120  feet  axeiaging  0..34  ou 
110  ‘.6  feel.  Drifting  also 
iin  the  No.  4  Vein;  a  lei 
iw  feet  avei  ages  I  21  ounce 
^  over  a  width  of  80  feel 
The  crosscut  from 
120  station  at  the  1700  fon 
tin  *^0  feet  to  go 

no  tne  north  zone  vein.  Th 
100  altead.v  intersected 
of  quartz  occurrences. 
90  ore  grade,  the  impoi 
wh.ch  xvill  be  invejlig; 
W  -ater  dale 


RELATIVE  MARKET 
PERFORMANCE 
I  INDEXES  I 


If  your  main  purpose  is  to  save,  to  aooutnutete 
funds,  it’s  good  to  have  a  Savings  account. 


A  bank  offers  you  two  types  of  deposit 
account.  Savings  and  Current. 


The  money  you  leave  in  a  Savings  account 
earns  interest,  and  your  bank  book  gives  you 
an  up-to-date,  continuing  record  of  your 
financial  progress.  If  your  funds  are  active^ 
with  frequent  deposits  and  withdrawals,  a 
Current  account  provides  a  special  service; 
a  monthly  statement,  together  with 
your  cancelled  cheques — useful  as  receipt! 
and  a  ready  reference  for  budgeting, 
bookkeeping  and  other  purpose*. 


18  OIL  REFINING 


If  you  write  cheques  frequently,  you  will  like 
the  many  advantages  of  a  Current  account. 


THE  BANKS  SERVING  YOUR  COMMUNITY 


ration  of  Because  of  it.'  excellent  re.'ist- 
hares.  ance  to  corro.'ion  by  salt  water. 

-  the  alloy  Monel  i.s  ii.sed  as  a 

ndiistrial  sheathing  to  protect  .'teel  piles 
.  centred  at  the  water  line  in  expo.'ure  to 
■y  in  1127.  sea  xvater. 


F.ach  yc'-*r  fhe  ptilp  8-nrl  paper  Inrliisirv  pay«  e**if  vexme 
miHieirt  for  rransportarmn ;  ?95  million  for  chemical' 
and  mill  stipplie';  ?50  million  for  fuel;  ?25  mtllton  for 
electriciry;  a  further  ?1(K)  million  for  other  goods,  serx’iees, 
and  raw  materials.  In  addition,  wood'  and  mill  workers 
arc  p.tid  nearly  S44jl)  million,  and  another  mjilion 

getes  in  taxes  and  ftther  payments  to  governments, 
riicsc  laryc  sums,  rtztallin^  ntorc  than  ?l  billiovt,  stirmilate 
trade  in  every  exnner  cd  tlie  land.  I'hey  geociate  otve  of 
every  eight  ilollars  x>f  the  national  income.  I'his  growing 
industry  continues  to  l»c  by  lar  the  leading  element  in 
Canatia’s  development. 


Ontario  Gold  Production  in 
August  Up  From  Lost  Year 


70  'l  tMx>iitw:  ttcpxji  I  ijf  llir  Uiitai  iij  Ucpni'tiiiciil  ut  .Vliiics  fiu"  .August 
„  slioxvs  32  p.  xix.luciiig  gxilil  iliiiic.-  Ill  pi  xiviiicc  xx  itli  total  pioduclloii 

^  fur  lilt-  luxjiitli  uf  178:i(i(i  iMiiicc.-  uf  guilt  and  29  914  oimces  uf  silver 

60  valued  at  $6,078  940.  ruimage  milled  amuiiiited  tu  719,018  tun.''  Pru- 
diictiuii  fur  the  same  iiiuiilti  last  year  amuunted  lu  660.284  tons  milled 
with  a  cunleiil  of  161.18.'i  ounces  of  gold.  27. '234  ounces  uf  silvei  and 

100  having  a  total  value  uf  $.3,636,982.  but  at  that  time  several  of  th* 

mines  jn  the  Porcupine  area  xvere  on  strike. 

^  'I'he  aveiage  grade  uf  ore  fur  the  month  was  $8  45  and  the 
J.  acerage  number  of  w'age-earners  was  10.820  The  daily  averages  for 
the  month  were  23  194  tuns  uf  ore  milled.  5753  ounces  of  gold  and 
965  ounces  of  .silver  lecuvereri.  and  a  value  of  $196,095, 

Producing  mines  during  the  month  were:--m  the  Porcupine  field 
130  '13'  .Aunor,  Bruulan  Reef  Bunwhit,  Coiiiaiirum.  Delnite.  Dome.  Hall- 
120  ■  ^^’’^Idigei.  Hugli-Paiu,  McIntyre,  Ptimoiu  .  Preston  East  Dome 

.  and  Ross,  In  the  Kiikland  Lake  field  i7i  Kirkland  Lake  Gold,  Lake 

•tO  .Shore.  .Macassa.  Sylvanile.  Teck-Hughes.  Upper  Canada  and  Wright 
100  Hargreaves,  in  the  Larder  Lake  area.  Kei  r-.Adclison  and  in  Mala- 
chexvan  Young-Davidson.  In  trie  .Sudburv  region  Renabie.  In  Patricia 
90  Portion  '"i  Campbell  Red  Lake  Ciclienour  Willans.  .Vladseii  Red 
Lake  McKen/.ie  Red  Lake.  .N'ew  Dickenson.  Pickle  Crow',  and  Star- 
80  latl  Olsen.  In  Ttiunder  Bay  legion.  Leitch  and  MacLeod-Cockshutt. 

Both  the  Hollingei  and  .'VIcInlyre  mines  leported  shut-down  of 
70  their  operations  for  part  of  the  month  for  the  vacation  pet  iod. 
gc  PORCItf'INE 

■  lan.to.Iiine  . . .  2.3:i8  4U3  ,>61752  2.067.384  306,295  96  328  17  361.793 

.filly  .  342.073  94.373  380.2.32  98  331  18.306  3..361.993 

55  August  .  246  124  38  445  306  289  74.81.3  14.203  2.547.416 


131  MILUS,  SMALL  AND  LARGE,  FROM  COA.ST  TO  COA.'T 


riou 

TM(  TOUONIO  STOCK  IKCmanCI 
OUOTtO  VALUl  INDEXtS 


NORTHWESTERN  O.NTARIO  » 

.Ian.  to  June  .  773  066  230, .394  7.38  7 '20 

July  .  127  149  36.226  123.3.37 

■Aiigiisl  128.908  .33  4.36  132  114 


Total 


TOTAL  FOR  ONTARIO 

Jan.  to  June  ..  4.866.293  1,21.3.765  4  .3.34.408  Ll;!R.440  185.829  39.061.769 
Jill'-  ..  744.0,3,3  19P.36.3  790.208  n4„385  .3,3.081  6.6.3,3..372 

August  660.284  161  ja,'  719.OI8  178,366  29  914  6  078.940 

'  I.n.cI’jtiB;  Thu.nHer  Ba.v  and  fatr’cta  D'.strtrt; 


GF’ra  TOTAL  6.270  632  1..567.911  6.063.634  1  511  191  248.824  51  736,081 
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C.P.R.  Issue  New  N.C.R.  Register  Takes 
Oversubscribed  6^9®  Out  of  Sales  Accounting 


British  Control 
For  Creswell  R.  F. 


industrial  plants  bccom-  processes  even  Riving  tnerti  an  dealers  headed  by  Wood,  Gundy  ^  ^  f sam  lor  nuunceme.u  n..  .  on  October  15,  1954.  There  |  able  in  one  month, 

automatic.  elementary  ability  to  think,  said  &  Co  Ltd  and  A.  E  Ames  &  that  same  customer.  Thu»,  at  the  this  week,  following  disclosure  of  ■  '  ■  ■  - . . 

St  electronic  office  in  the  Mr.  Taplin.  This  new  art  has  been  Co.  Ltd.  was  reported' generally  u”oSLite7^ns'tantly  hoi® ma’lfv'^ neon'll  acquisition  at  the  annual! 

»  said  is  in  oneration  in  given  the  name  “automation.”  oversubscribed  Offering  price  ^otor  bar,  it  operates  instantly  how  many  people  made  a  pur- meeting  of  the  Bnttsh  company! - 

't,  "  Many  examples  of  automation  w./  at  a  light  touch  of_  any  of  the  chase  in  each  department  -  not.bv  the  chairman.  S.  D.  Gladstone.  . 


- - - - - - THE  FINANCIAL  TIMES,  OCTOBER  22,  1954  1 1 

World  Nearing  Another  C.P.R.  Issue  New  N.C.R.  Register  Takes  I  II  D  E  iLorado  Uranium  Mines  Ltd.  cov-jpSS  shares  in  the  treasury  and  l!« 

Industrial  Revolution  Oversubscribed  ^ugsOut  oi  Sales  Accounting 

-  -  -  A  majority  interest  in  Cress-  Dobie  and  Co. _  ^  Harricana.  Mines  Ltd.  ad- 

There  i.s  .strong  evidence  Ron-  100.000  more  electrons  than  older  a  new  issue  of  $25,000,000  ^  new  cash  register,  the  “51’  partments,  fs  an  important  feature  well  Roll  Forming  Co.,  Ltd.,  of  JASPER  OIL  PAYMENT  vises  that  Malcolm  F.  Blue  of 
aid  H  Taplin,  of  Canadian  Mar-  models  was  demonstrated  as  one  Canadian  Pacific  Railway  3%  has  just  been  announced  by  The  machine.  In  listing  a  cus-, Montreal  has  been  acquired  by  Jasper  Oil  Corp.  advise  that  Toronto,  has  underwritten  100,000 

corn  Co.  states  in  a  recent  ad-  of  the  new  devices.  We  are  learn-  per  cent  collateral  trust  bonds  National  Cash  Register  Co.  The  .Tiif°i!?w'The  Anglo-Thai  Corp.  Ltd.,  of  Savard  &  Hart  and  associates  shares  at  27  cents  a  share,  payable 

dress  in  Montreal,  that  the  world  ing  how  to  apply  these  devices  offered  during  past  week  by  a  -,,-hine  is  said  to  have  reouired  iht  Let  .lifnw  iLondon  according  to  an  an- 'have  taken  down  and  paid  for  forthwith  and  optioned  100,000 

IS  near  another  industrial  revolu-  in  large  complex  manufacturing  large  syndicate  of  investment  ,u._  7000  hlnenrints  hefnr..  **  touched,  •  Mnnirooi  50.000  shares  at  $1.70  per  share  shares  at  the  same  price  exercis- 

t.on  with  industrial  plants  bccom-  processes,  even  giving  them  an  dealers  headed  by  Wood.  Gundy  ^  "  Montreal,  October  15.  1954.  There  able  in  one  month. 

mg  fully  automatic.  elementary  ability  to  think,  said  &  Co  Ltd  and  A.  E  Ames  &  ^  u®"  that  same  customer.  Thu»,  at  the  this  week,  following  disclosure  of  ■  '  ■  ■  - . . 

The  fir.st  electronic  office  in  the  Mr.  Taplin.  This  new  art  has  been  Co.  Ltd.  was  reported' generally  U^oSLite^^nsUntlv  acquisition  at  .  the  annual! 

w  orld,  he  said,  is  in  operation  in  «*ven  the  name  “automation.”  oversubscribed.  Offering  price  tonrh^  nf  anv  nf  the  ^  ?  -P  *  Pur- meeting  of  the  BntLsh  company 

London.  It  automatically  calcu-  Many  examples  of  automation  was  $100  and  accrued  interest.  As  department  --  not, by  the  chairman.  S.  D.  Gladstone. 

payrolls  and  nrints  nav  slins  The  new  bonds  will  be  dated  ^l^Ps^tment  key^  As  a  depart- how  many  items  were  sold.  Divid-i  Cresswell  Roll  Forming  owns 

of  mo're^han  2,50o'^emplo'^ye';s  "  o^ut.  For  example,  the  Canadian  nov  isf  1954,  maTure  Nov  15  t  a7ds  Into  XlUtr  that  and  operates  a  light  me^a!  fabri-' 

Man  has  developed  he  pointed  Post  Office,  in  conjunction  with  1972,  and  will  be  redeemable  at  ‘  ■  Jj  that  departmen.  eating  plant  at  Granby.  Que.,  and 

nut  devices  that operate^  with  the  electronics  industry,  is  de-  any  time  on  or  after  Nov.  15.  A^pint^  tntT/  -Hdt  intn  •  Vo  the  cash  reg- a  subsidiary.  Cresswell  Pomeroy 

very  great  speed  and  precision  veloping  an  automatic  mail  .sort-  1956.  and  on  or  before  Nov.  14.  ff,  iaiL‘^iti'1  nrintc  nn  \  'a'l  ^  average  Ltd.,  has  sales  offices  in  Halifax. 

-far  greater  than  human  facul-  ing  office.  Trans  Canada  Airlines.  1958,  at  lOS'A  and  thereafter  at  Winnipeg.  Ed-  ^ 

ti^s  —  that  keen  workinc  for  lone  conjunction  with  industry,  is  declining  premiums  u®  sales  record  inside  ine  ma-  people  made  a  purchase  in  each  monton  and  Vancouver.  Capital  ^ 

ppfiods  withouf  getting^tired.  making  good  progress  on  an  elec-  The  new^bonds  will  be  a  direct  ‘‘one^^fnto^fn^^tP^m  w  count”  comprises  100.000  shares  of  com- 

Those  new  devices  gradually  tronic  inventory  of  available  air-  obligation  of  the  company  and  foV  that  denartmeA  IVd  ^  department  im- mon  stock  authorized  and  out-  v 

are  being  introduced  in  large,  lines  seats  which  should  speed  secured  by  perpetual  4  per  cent  that  department  and |me^^  ,  .  standing,  on  which  no  dividends  ^  h 

complex,  manufacturing  pro-  Passenger  handling.  In  London,  consolidated  debenture  stock  of  niulti-total  cash  reg- have  been  paid  to  date;  and  $229,- 1 

resScs  and  the  speaker  suggest-  England,  the  world’s  first  elec-  the  company  specifically  pledged  A®  extremely  quiet  000  of  4iji  per  cent  first  mortgage 

ed:  It  IS  posslwe  m  foreLe  Xle  tronic  office  is  in  operation  and  wUhTe'^  t^sfJ^f  toe^a^^  MaceSre^di^Lon^^f ^he  single- sinking  fund  notes  outstanding.  |  f 

Plant.s  working  by  themselves  automatically  calculates  the  pay-  $120  principal  amount  ’for  each  ?hp  hiamrH  '"A  ^ 

with  eoods  entering  at  one  end  rolls  and  prints  the  pay  slips  of  gjoo  principal  amount  of  the  new  A  ^  n-w  “ava  mannf  A  cording,  with  less  wear  on  parts,  year  were  reported  at  $1,202,539,  /Ty^Y  W 

and  the  finished  product  coming  over  2,500  employees.  Complete  Ig  year  3^,  per  cent  collateral  ^  ®  "  Jomer^n/sale^feA  Af  mechanism,  of  which  $818,150  were  current,  ^ 

out  the  other.  automatic  assembly  of  complex  trust  bonds-  .  customer  and  salesclerk.  Af-  automatic  detail  strip  spacing  and  working  capital  amounts  toi  ^  v  ^ 

New  developments  in  electronic  military  electronic  apparatus  is  in  Net  earnings  and  other  income  w^t? ®  f®®?'  $33^09  Net  profit  and  surplus  in  ^  ^ 

rontrnls  for  industry  will  soon  Pilot  plant  production  and  many  of  the  company  after  deprecia-  a  and  ind^ividual  lock  1953  was  $70,804  or  a  cents  per  |  ^  -- - 

he  making  their  influence  felt,  other  examples  could  be  quoted,  tion  and  taxes  in  1953  amounted  rntaflfl,  touching  a  Ca^h  control  are  among  th^e  other  ad- share,  w'hich  compared  with  33 1 

Mr,  Taplin  said.  Research  is  About  J^th  of  industry  relies  to  $45,686,000  before  fixed  charges  vanced  features  of  the  new  ma- cen^te  in  1952,  and  16  cents  in  19ol. 

bringing  a  wider  knowledge  of  on  automatic  controls  but  usual-  of  $14,236,000.  True  Customer  Count  .  by  de-  chine.  _ _  The  Anglo-Thai  Corp^  has  ex-  A 

the  principle.<;  of  large  scale  robot  ly  on  individual  machines.  During  the  seven-year  period  virw'nRicTAr  m«  turu-**  n  t  -ir  a  *  J  •••pne  jea  re  JH 

operations.  The  basic  principles  The  new  automation  conception  ended  Dec.  31.  1953,  the  com-  ^  ^  ^  hIL' 

were  applied  to  machines  more  takes  in  the  whole  plant  from  pany’s  capital  expenditures  ap-  ,  Ltd.  advises  less  than  $8.70  a  share.  m  ®  ’  j  f 

than  150  years  ago  when  James  goods  entering  at  one  end  to  the  proximated  $460,000,000,  of  which  /-av  ftiAn  Af  i  1 11  I  I  IUDl^y 

Watt  invented  the  steam  engine,  finished  product  at  the  other-  A  $314,000,000  was  for  rolling  stock,  froni  $1.05  to  $1.M  were  sold  dur-  CAN.  FOOD  PRODUCTS  Lumpur.  Its  acquisition  of  inter- ^  Ai^A#A#9tAr  A  V 

hut  modern  electronic  research  great  effort  is  being  applied  to  Proceeds  of  the  sale  of  the  new  m*  September.  There  are  1,200,480 j  Directors  of  Canadian  Food  !  Charcoal  tones  continue  to  dominate  the  colour 

has  provided  man  with  new  tools  this  new  art  and  many  first  class  bonds  will  be  used  to  reimburse  the  treasury  and  1,799,-  Proaucts  Ltd.  have  announced  that  .  j  .-  ■  l  l  .  , 

that  can  control  many  quantities,  brains  are  tackling  the  problems  the  treasury  of  the  company  jn  520  ^arM  outstanding  as  at  Sep-  no  action  has  been  taken  on  the  J;®’'  ,  ^  picture  ui  mens  dress.  Four  rich  charcoal  tones  of 

such  as  weight,  power,  colour,  involved.  Many  of  the  devices  and  part  for  expenditures  heretofore  tember  30.  1954.  quarterly  dividend  on  the  AVi  per  ,®f;  ®‘®‘?  ®"  „?  ®  .‘I  BLUE,  BROWN  GREY -and  GREEN  ire  the 

light,  size,  shape,  texture,  speed,  ideas  developed  for ’’push  button”  made  for  its  capital  requirements.  cent  preferred  stock  that  would  nnrtir  the  r  .  «  «« 

viscosity,  and  even  a  single  elec-  warfare  are  being  applied  to  auto- -  GRANDINES  DRILLING  normally  have  been  payable  on  rr'anaHni  perfea  complement. 

iron  revolving  around  its  nuc-  matic  features.  AVERAGE  STOCK  YIELDS  Grandines  Mines  Ltd.  reports  Oct.  1.  ’This  was  the  second  divi-  ,  c,  efraet  u  i  i-  r  l  -/-u  -  • 

leus  These  machines  operate  There  is  strong  evidence  that  average  yield  on  114  divi- ^hat  a  new  program  of  diamond  dend  deferment,  the  July  1  pay- ^ _  Biltmote  s  stylists  feature  the  Chester  with 

V  ith  far  greater  speed  and  pre-  we  niay  be  on  the  verge  of  ^an^.payjng  stocks  on  1110  Tor-  drilling  is  bemg  conducted  on  the  ment  also  having  been  passed.  The  |  gp  DEPARTMENT  STORES  distinguished  upeted  crown  and  nirrower  brim, 

cision  than  human  faculties  al-  another  industrial  revolution.  Mr.  onto  stock  Exchange,  as  compiled  company s  2.000-acre  property  on  last  quarterly  dividend  paid  was!  Vitoria-  Brisk  denar tment 

low.  and  can  do  this  for  long  Taplin  said.  Man  has  already  by  moss,  Lawson  and  Co.  on  the  northeast  end  of  l^re  Lake  in  on  April  1  this  year.  store  4les  in  British  Columbia  Qualtties  S7.i0.  SIO.  S15.  S2i  and  SiO 

periods  without  getting  tired  learnt  how  to  multiply  his  efforts  prices  of  October  18th,  was  4.88  the  Ohibougamau  district  An  -  bwn  the  rule  in  recent  ^  ^ 

A  new  photocell  developed  at  by  the  use  of  machines  and  now  pgr  cent,  up  .03  from  the  previous  electromagnetic  survey  is  also  be-  NEW  BIDLAMAQUE  "  o„tl^  For  the  months  of  July  ^ 

the  Canadian  Marconi  lahorator-  he  is  learning  to  make  the  ma-  week  The  current  yield  compares  mg  carried  out  and  several  new!  rana^iian  Minino  t  a>,oir  woro  an  1.^  ^  ^ ^  ^  ^  ^ 

^es_and  giving  out  between  10  and  chines  look  after  themselves.  with  4.77  per  cent  one  month  ago  anomalies  have  been  outlined.  Lf  Toronto  h^s  undfrwrftten  100 ^ip^oxi^aS'  20%  and  15%  highL  1^  ♦  I  T 

^  ®  ^®®’'  ®*°;  1  ,  ,ww„wc  1^50  shares  of  New  Bidlamaque  than  a  year  ago.  For  the  weeks  ■  ■■■  ■  wT 

f.  j.  r\  II  'Blind  RiVGr  Ootion  ° no  Canadian  collieries  IGoM  Mines  Ltd.  at  35  cents  a  ending  September  4  and  Septern-]  ^  ^  ^  M  M  ft 

ConadlOn  Dollar  m  ^  was  higher  by  .03  at  4.77  percent  Canadian  Collieries  Dunsmuirishare.  payable  forwith.  and  op-'ber  11,  the  percentage  increasesi  ^  ^  ^ 

Ouotafion«  iFor  NCW  Forfune  fnd  compares  with  4.69  per  cent  Ltd.  announces  that  of  company’sitioned  two  blocks  of  lOO.OOO  shareslover  the  corresponding  weeks  lastl  ui»ra»  nr  rnr  iiinni*>*  ua,t  AAurnnTimr  mita 

^  i  New  Fortune  Minpc  T  imited  has  month  and  5.60  per  cent  one  stock,  a  total  of  100,000  sharesieach  at  40  and  45  cents  a  share, iyear  were  18%  and  19%,  respect-!  MllEtS  Of  THE  WORID  S  MOST  GOMFORTAOIE  lATS 


bringing  a  wider  knowledge  of|on  automatic  controls  but  usual-  of  $14,236,000. 

the  prmciple.s  of  large  scale  robot  py  individual  machines.  During  the  seven-year  period 

operations.  The  basic  principles  The  new  automation  conception  ended  Dec.  31,  1953,  the  com- 


Conodion  Dollar 
Quotations 


! Blind  River  Option 
|For  New  Fortune 

New  Fortune  Mines  Limited  has 


-  »  ivrw  ijirniica  nas  year  ago 

Nominal  Selling  Rates  as  at  Noon,  X“°Ouirke"  Lake'‘Tecto?'’ of‘^he 

fSunniied  bv  Rank  of  MnntreaM  Qiurke  Lake  Sector  of  the  rose  .03  to  4.63  per  cent.  One 

Tuesdlt  “'•anrnrn  camp,  of-  month  ago  this  group  showed  a 


have  been  sold  to  Norman  RJrespectively. 


. .  fine  stores  feature  jA 

Charcoal  tones  continue  to  dominate  the  colour 
picture  in  men's  dress.  Four  rich  charcoal  tones  of 
BLUE  BROWN.  GREY -and  GREEN  are  the 
perfea  complement. 

Biltmote  s  stylists  feature  the  Xhester”  with 
distinguished  upered  crown  and  narrowa  brim. 
QualitmS7-iO.  SIO.  S15.  S2f  and  SiO 

Biltmore 

MAIEtS  or  IRE  WORID'S  MOST  GOMFORUBIE  RATS 


City  Currency  Rate 

New  York,  per  dollar  ....$n.97L 

london,  per  pound  . $t'.71',2 

Blocked  Sterling,  Bid  . . . .  $2.6.7'.i 
Asked  ..$2.S.?'4 
Amsterdam,  per  florin  ..  .2550 

Bombay  and 

Calcutta,  per  rupee  ....  2042 

Br.  W.  Indies,  per  dollar..  .5692 

Brussels,  per  franc  . 0I94i>4 

Copenhagen,  per  krone  ..  .1411 
Hong  Kong,  per  dollar  ...  .1634 

Karachi,  per  rupee . 2941 

Oslo,  per  krone  .  1364 

Pans,  per  franc  . .  M2T’tt 

Stockholm,  per  krona  ...  1883 

S.vdney,  per  pound  . 52.1734 

Zurich,  oer  franc  . 2272 

FORWARDS: 

C.S.— Buying; 

Up  to  1  month — Flat 

1  -  2  months — Flat 

2-3  months— 1/16%  premium. 

1/16%  prem.  each  additional  month 
up  to  6  months. 

U.S.— Selling;  | 

Un  to  1  month— 3/16%  premium.  I 

1- 2  months— 5.' 16^'r  premium. 

2- 3  months — 7/16'>  premium.  | 

1/16%  premium  each  additional  month 

up  to  6  months. 

Sterling — Vomlnal: 

1  month  — .3/16c-3/I6c  premium. 

3  month.s— 5/ 16c-9/I6c  premium. 

3  months — 9/16c-13/16c  premium. 

4  months— ’sc-l'sc  premium 

.5  months — 1  l/16c-l  3/16c  premium. 

6  months— l-’sc-l'ac  premium. 


ficials  announced  today 


yield  of  4.58  per  cent;  last  year; 


The  property,  which  lies  along  5.21  per  cent, 
the  northern  arm  of  the  Blind  xhe  mining  group  was  up  .03 
River  conglomerate  belt,  is  lo-  at  5.73  per  cent.  Comparative; 
cated  between  the  holdings  of  figures  for  last  month  and  one' 
Upper  Canada  Mines  and  Teck-  year  ago  were  5.49  per  cent  and' 
Hughe.s  Gold  Mines  in  the  area  7  per  cent  respectively.  I 

and  is  approximately  seven  miles  Bank  stocks  were  up  .02  at  3.28 
southeast  of  Algom  Uranium’s  per  cent.  The  current  yield  on! 


Qpirke  Lake  property. 


this  group  compares  with  3.26  per; 


Exploration  work  carried  out  cent  one  month  ago  and  4  per; 
early  this  year  indicated  the  cent  in  the  corresponding  week! 
uranium  -  bearing  conglomerate.s  last  year.  1 

dip  southward  toward  the  prop-  -  j 

erty  and  continue  under  it  at  U/INNIPFfi  $TOrif  EXrHANGE  ' 
depth  There  are  possibilities  of  "'NNirtb  ilULK  tAUnANUK 
upthrusts  due  to  vertical  fault-  (Closing  quotations,  Oct.  19th  I9M)| 
ing  which  could  throw  the  con-  Bid  Asked; 

glomerate  to  higher  horizons  on  Anglo-Can.  Oils  Ltd.  .  11.00  — 

the  property,  officials  believe.  Ashdown  Hardware  'B’  16.^  17.00 ! 


these  interesting  possibilities. 

LORADO  OPTIONS 


Noon  rates 
forU.S. 
dollars — 
Montreal 


for 

U.S.  dollars' 


5Vednesdav 
Ihur-dav  . 
Friday  .  . 
Monday  . 
Tue.sdav 


■ue.sdav  9S31/.32  96  31/ 

Bank  of  C.anada — Kate  for  Gold 
Transactions 

I'-erage  for  week  ending  Octob 
l€th  33.955469 


per  share  due  March  15.  1955, 
e-nirt  ^  200,000  shares  at  $1.50  per  share 


SIGMA  OUTPUT  OFF  I 

Toronto  —  Sigma  Mines  'Que*! 
bpc)  Ltd.  reports  production  of| 
.$210,880  in  September,  the  result! 
of  milling  .34,530  tons  of  ore.  i 


shares  outstanding. 


CONS.  PEAK  PAYMENT 

Consolidated  Peak  Oils  Ltd. 


.508  for  .September.  1953. 


la  share,  payable  forthwith. 


(Closing  quotAtionsr,  Oct.  19th 

1954) 

1  Anglo-Can.  Oils  Ltd.  . 

Bid 

11.00 

Asked 

Ashdown  Hardware  'B’ 

16.50 

17.00 

1  Do  ’A’  . 

12% 

Bird  Construction  .... 

38.00 

Cen.  Nor.  Airways  ’A’ 

4.00 

S.OO 

Do  ‘B’  X  . 

2.0C 

La  Cie  Foncier  dft 

Manitoba  Ltd . 

Crescent  Cream  . 

2t.00 

Federal  Grain  $1.40  pf. 

28  75 

29.25 

Fisher  &  Burpe  ‘A’  . 

13.25 

General  Discounts  . . . 

7.00 

Great-West  Life  Assce. 

149.50 

150.75 

Gt.  W.  Saddly  Co.,  exd. 

2275 

Mclvor  Drilling  . 

6.25 

Monarch  Life  40%  pf. 

168.00 

•  «  .  - 

Nor.  Cdn.  Mfg.  Units 

43.50 

North  Star  Oil  Com.  .  . 

10.25 

Reliance  Grain  Com. 
Sovereign  Life  25%  Pf. 

63  00 

•••• 

Traders  Bldg.  Assn.  . 

26  00 

United  Canadian  Shs.. 
West.  Grocers  pfd. 

Do  ‘A’  . 

13.50 

.34.00 

36.00 

37.50 

38.50 

Do.  Com . 

92.00 

Westeel  Products  .... 

20.25 

Wilson  Stat.  pfd  .... 

99  50 

•1 

Do.  Com . . 

35.00 

40  00 

Mines  and  Oils-*  ! 

1  Bruce  Cons . 

.00%: 

|C.  &  E  Corp  .  . 

14  75 

!  Crysterman  Gold  .... 

.01% 

.03%! 

Flin  Flon  Gold  .... 

.00% 

.01%! 

Fort.v-Foiir  . 

.75 

.80  ; 

Gold  Lakes  . 

.01 

.03  ' 

Great  Falls  M  &  S.  . 

03% 

06  i 

Gunnar  Gold 

9  25 

1 

Marvel  Oils  . 

.02 

,03  I 

Island  Lake  . 

.01 

Packsack  . 

01 

,03%  i 

Red  Cloud  M.  &  S  .. 

.01 

.02%' 

Rice  Lake  Gold  .... 

.02  i 

Security  Freehold  Pet 

1  90 

06  i 

Winnipeg  River  Tin  . 

05 

m  1(^1 


Production  of  Canada's 
Leading  Minerals 


Appointments 


June 

June 

—Year 

to  Date — 

1954 

19.53 

1953 

1954 

.Ai^he.stps.  ton.t 

78,960 

82,805 

458,209 

434,823 

Cement,  bbl  .  .  .... 

2,.'i92.344 

2,192,700 

10,437.674 

10,568,303 

Clay  products  ($)  ... 

3,227.899 

2.654.894 

12,844,654 

13,690,920 

Coal,  tons  . 

1,065,722 

1.127,404 

7.735.747 

7,430.188 

Copper,  tons  . 

26,077 

22,110 

135.368 

144.715 

Gold,  fine  oz . 

377,347 

362,321 

2,204.037 

2,092,087 

Gvpsum,  tons  . 

4.54.133 

393,024 

1.490.277 

1.597,779 

Iron  ore.  tons  . 

6.54,174 

735.421 

2.425,494 

1.756,047 

Lead,  tons  . 

18.988 

15,302 

100,635 

110,076 

Lime,  tons  . 

111,476 

106,332 

607.607 

609,366 

Natural  gas.  Mcu.  ft.  . 

7,505,401 

6,019.847 

52,376.435 

65.107.621 

.Nickel,  tons  . .  .  ... 

13.174 

11.647 

70,294 

77,436 

Petroleum,  bbl . 

7,870.223 

6,809.031 

33,391,423 

42,232,615 

Salt,  tons  . 

79,419 

79.691 

460,214 

456,516 

Sih'er,  fine  oz . 

2,702,761 

2,533.663 

15.308,361 

14,828.903 

Zine,  tons  . 

29.837 

33.395 

202.931 

172,279 

I  CANADIAN  PETROFINA  j 

J.  N.  Hanna,  for  the  past  year, 
district  manager  in  the  Ottawa! 
0  Date —  area  of  Canadian  Petrofina  Ltd  ,| 
1954  has  been  appointed  assistant  di- 
434,823  vision  manager  (sales)  for  the 
10,568,303  Province  of  Ontario.  H.  B.  Sceatsl 
13,690,920  has  been  appointed  assistant  di-| 
7,430.188  vision  manager  (operations)  for' 


Gvpsum,  tons'  4.54'.133  .393,024  l’.490.277  l’.597,779  MARTIN  PAPER  PROD’S  -  ; 

Iron  ore.  tons  .  654,174  735.421  2.425,494  1.756,047  Winnipeg.  —  Three  major  ap-! 

Lead,  tons  .  18.988  15,302  100,635  110,076  pointments  are  announced  by! 

Lime,  tons  .  111,476  106,332  607.607  609,366  Martin  Paper  Products  Limited  ofj 

Natural  gas.  Mcu.  ft.  ..  7.505,401  6,019.847  52,376.435  65.107.621  Winnipeg,  affecting  its  plants  in| 

.Nickel,  tons  .  ....  13.174  11,647  70,294  77,436  Western  Canada.  The  company  isi 

Petroleum,  bbl-  ......  7,870.22.3  6.809.0,31  33.391,423  42,232,615  3  subsidiary  of  Powell  River  Co, 

Salt,  tons  .  79,419  79.691  460,214  456.516  Ltd.  of  Vancouver  which  pur-! 

Sih'er,  fine  oz .  2,702,761  2,533.663  15.308,361  14,828.^3  chased  controlling  interest  earlier! 

Zine,  tons  .  29837  33.395  202.931  172, 2i9  year.  I 

-  I  George  A.  Holland,  of  Calgar.v, 

Nofe:  For  the  metals  and  for  coal  the  above  figures  represent  mow  general  manager  for  Alberta, 
production;  for  other  non-metals  the  figures  are  for  shipments  becomes  vice-president  of  Martin | 


m 

hi 


plus  amounts  produced  for  own  use 


u  cut  ojdb,. 


(hot  most  successful  men  \ 
leorn  eorly.  And  whatever  U\, 
their  choice  of  bobby,  most  \i 
prefer  to  enhance  its  I 
reloxotion  value  with  o  \ 

frogront  House  of  Lords  cigar. 

House  of  Lords  odd  pleasure 
to  leisure  moments  . . .  provide 
welcome  enjoyment  anytime. 
Mode  from  select  Havana 

filler  and  the  finest  ^ 
wrapper  money  can  buys  '_j^S 


A  Nats  Is  tha  ladias; 


Paper  Products  with  offices  in; 

"  New  Westminster.  ^  ^ 

Harold  Townsend.  formerly!  ^  - 

sales  manager  at  Calgar.v.  be- 
comes  manager  of  the  Calgary'^^^*^^^ 
plant,  and  Spencer  James,  produc-.^, 
tion  manager  at  Edmonton,  be-| 
comes  plant  manager  there.  I. 

Martin  Paper  Products,  makers.^, 
of  corrugated  containers,  operates'^i^^^pt^ 
plants  at  Winnipeg,  Calgary 
Edmonton  and  next  spring 
open  a  fourth  unit  at  New  West-j 
1  minster.  The  head  office  is  at; 

'  Winnipeg  where  J.  R  Glynn 
vice-president  in  charge  of  oper- 
ations,  ^ 

' — 

C.P.  COMMUNICATIONS 

L.  H.  Cullinan,  special  repre-|^^|d||H|| 
sentat^ve  Canadian  Pacific  Com- 
munications,  in  Toronto,  for  the  MMnn 
past  17  years,  has  been  appointed 
general  agent  for  the  communic- 
ations  department  at  Saint  John. 

N.B,.  the  city  where  he  started 
I  his  telegraph  career  41  years  ago.  "  Wa 
C.  A.  Stewart,  night  chief  clerk 


-i  «•  I 

Ml 


What's  news  at  Inca? 


Soon... 

iron  fro 
nickel  mine 


615  feet  above  some  high  ground  near 
Copper  Cliflf,  Ontario,  the  tallest  chimney  io 
the  British  Commonwealth  will  soon  rear ' 
its  nickel-chrome  stainless  steel  crown. 

It  will  be  the  symbol  of  a  victory  by  Iaco*S 
research  staffs  over  a  problem  that  has 
dehed  solution  for  a  great  many  years. 

The  problem  was  how  to  extract  iron  from 
the  nickel  ore  at  a  profit. 

Inco’s  faith  in  its  trail-blaring  new  process 
is  being  shown  by  the  expenditure  of 
$16  million  on  the  first  unit  of  a  plant  that 
will  eventually  produce  a  million  tons  a  year  ^ 
of  iron  ore  of  a  quality  never  before  produced 
in  quantity  m  North  America. 

This  is  but  one  of  the  history-making 
developments  undertaken  at  Inco  in  recent 
years  which  have  so  far  required  the 
allocation  of  $160  million  of  Inco’s  own  funds; 


*'The  Romance  of  Niekd'\  a  72 -page 
book,  fully  illustraled,  will  be  sent  free 
[  on  request  lo  anyone  interested. 


HOUSEOflORDS  Toronto  for  the  department.' 


r  or*  always  a  weleam*  gift 
for  th*  discerning  cigar  smoker. 


will  succeed  Mr.  Cullinan  and  ^ 
will  in  turn  be  succeeded  by  F. 

R.  W.  McBrien,  also  of  Toronto. 


rtf  _____  __  GREATWEST  UFE 

|-||||yC1^  W  Allan  Keltic,  formerly  man- 

vfJt  ®ser,  life  underwriting  of  the 

Great-West  Life  Assurance  Co., 
I  /YT^TVO  has  been  appointed  underwriting 

lillnllS  CIGARS  officer  of  the  company,  it  is  an- 

JJVflU/L/  nounced  by  H.  W.  Manning,  vice- 

coiDSTRiK  •  CORONA  DE  luxe  president  and  managing  director. 
RETIT  CORONAS  e  HUES  e  QUEENS  e  PANETEIAS  Mr.  Keltic  is  a  graduate  of  the 
^  University  of  Manitoba  and  a_  Fel- 
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IR..3.5I  Anarnn  .3.30 

212Anclo  Htii  1.3.50 

11.5.62.5  An£  Roiiyn  ..54 

105. . 500  .Ankeno  .09 

2.000  Ad€.\  Re-s 

15  ;  1.32.000  Aquarius 
7.600  Area 
7.000  Anon 
12.500  Ai  ml.stice 
201 .000  Ascot 
352.880  Athona 
3.000  Atlin  Riif 
5. .500  Auhelle 
14.766  Aumacho 

23. . 500  .Aumaqwe 
3,100  Aiinnr 

.34,100  Avillahona 
103.700  Rasamac 
3.866  Bankfield 

19.. 397  Rarnat 
3.540  Barviie 

940  Do  Wait 

24.2.50  Rarymin 
111.630  Base  Metals 

272.2.5.5  Ba.sk  a  .42 

2.000  Bafh  Mining  .24’** 


Low  Close  j  Salc.s  Slock 
.10'*  ,14  3.200  Kirk  Lake 

61  65  I. .500  Kirk  Tnu’n 

8.6.5  0.6.5  I  11. .500  Klondike 

.12'j  .I2'»  .35,000  Kristina 

,93  .93  j  3.320  Lahrarlnr 

30n  .3  Id  I  7.900  L  niifaiilt 

13.50  13  .50  I  L53,.3.50  Lake  Ling 

29  53  12.6.50  I, -O.siJ 

1  12.jSol  WaTa' 

,0.P*  .0,3“’*  4.7f«'  I, a  !,u/ 

.21 '2  24  I  2  3.^0  Lamaque 

.•W>  30  I  12.01)0  Laoa  Cad 

.10  .lO'a  .711.300  Lana.ska 

■  \  6.025Lejtch 

..i0  ..tO'j;  21.200  Lrxindin 

il  -i!  I  “.'500  TaL  I-ar 

!s3.899..M0Lnradn 
SI  '!!.  i  i92.100iLnuvir  t 
•?!!.  7..57.5  Macassa 

6.740  Macdonald 
8, .500  ‘MaefiP 
74  700  Mackenn 
2.1 75  Mad.sen 
193.600, Magnet 
48. .510  Malartir 
701.18.5  Man  K  Hran 


,4.5 

.12 

.08’, 

.22 

8.70 


Low  C.io.^e 


.40 

.111, 


19 
8  30 


1.42 
3  70 
.0.5L 


.16 
20 
.5  .3.5 

.22'* 
1.39 
3  60 
.0.5 
.0.3 1  * 
.78 
.10 


.21' 
3, .33 
221 
1.40 
.3  70 


2.25  2^20  2.20 


.20 
.06’* 
1  .32 
]  64 


.06L 
1  23 
1.60 


2  4.5 


I  88 
.34 

OP' 


.5.480  B-Diiq 
7.42.5  Beaucage 
28.800  Beav  Lodge 
13.600  Belcher 
44..3.3.5  Bellekeno 
23.000  Bela  Gam 
,54.800  Bevcourl 
4.400  Bibi.s 


.31 


.36 


.09 

.11 


.06 

1.85 

1.40 

.08'* 

.10*2 


18'2 


1..50 

1.25 


80'? 

3.>' 


4.2  47^*  46' 


1!2*4  .5.7  1;M',  ’..'irv’t  134 
9 

25  '47 


1  80 
1  05 
I  0  .5 


1  ,70 
.3  00 
i  (10 


Pi  f 

Inter  Pel« 
lulei.  Power 
Intel .  IM  Mitiea 

Du  Pi  f  ‘38 

IriiPj  |ii  u  Pipe  I,  29 
Inlej  j>i  (J\  .  I '  til.  ■( 

Jnv  Found.  I  39 

Do.  Pi  f  i  .57 

.lAvlAK  A  P.  S.  17 
Do  Ptf  ,  UK) 

.luhns  .ManviUv  I  69 
.tuin  nal  Pun. 
KKLVLS  A'I  OR 
1  ABA'nS  J 
like  of  VVOMiis 


;6‘i  4.3  36' 


1.122, 
65 
2.. 566 
4,50 
8  310 
L.'U.t 


1.95 
1.93 

1  99 

2  00 

1.96 


2.!7 


I  20-'- 
L20> 
1.30. 
1.50. 
1  40. 


Do  B. 

I  .7.5  ZeUera 
1.12’i  Zeller'  6r;, 

.9.3;’4  Zellers  59i 
BANKS; 

.75  Cdn.  National 
90  B.  of  Commerce 
,90  Dominion  Bk. 
.90  Imoerial  Bank 
,90  Bank  of  Mtl. 
Do.  Rts. 

1.40  Bank  uf  .\VS. 
105  Foval  Bank 
Do.  Rt*- 


(1.10 

27 


20'*  .3.4  2A 
2.3  5.2  2?3% 

2.5»2  4.6  25 


23’* 

28\ 


,50. .5.50  Bobjo 
.39.900  Bonville 
4.000  Bordiitac 
.50.5,33  Boy  mar 
2.610  Bralorne 
10.000  Biewi.s 

27.600  Brlliind 
4.600  Rroiil  Reef 

13.250  Rrunhursi 
16.875  Brunsman 

26.5.50  Brunston 
.3.175  Brunswick 
1.000  Biiffadison 

2.. 540  Buff  Ank 
74.700  Ruff  Cdn 

1.3.600  Buff  RL  .05 

,3.000  Bulldog  .11 

2.000  Runkei  Hill  .10 

1.59.3.50  C'alrie  I  .2.5 

6fi.9.5oCaIlinan  ,16 

4,870  Camp  Chib  4.20 

4.. >;.0  (’amp  RL  8. .50 

4.505  C  Malart  41 
!  ,7.50  Cariboo  .80 

19.27.3  Ca.-siai  6rM» 

1.920  C  a^Mle  2  98 

.3iK)C’ent  Kxpl  4.80 
2,88.5  Crnt  Pat  .20 

12.7.50  C’eiitie  I.ake  .90 
550  Cent!  emaq  .06' 
.580  Chamherl.ain 


.08 


.37 

.1.5 

l.l’i 

5.00 


1.50 

.06’- 


.06'* 
.10 
3  20 
•Oa-** 
1.65 
L.36 
.06'* 
.09 


.12 
.05 '4 


6.05 
2  89 
4  80 


4.00 
8.10 
.40': 
80 
6.0.5 
2  90 
4  80 


1  44  S  ,31' 
47  .35 » 

)  48>« 

2.90 
'  50 

I  46=*, 

2.80  2.50 


2. 55 
42'* 


820 
.3  463 
.506 
730 
9. .531 
2.65  2.75  4 1  6.58 

18’ a  4R;»^  r^F501 

44^*  7.290 


40’*  41 
40’/  40‘a 
45’/  45’., 
41  41’* 


3  4  2.75  2. .55  2  TO 


3  50  .3  10  .3  4.5 

.04',  .04'*  ,04' 

.37  ,34  .34 

120 
1.72 
I  90 
.08 
65 
.60 


.08  I  a 


I  ..56  . 
1  70 


1.69 
1  70 
.06'* 


Loot  I. .35  Bank  Toronto  i  36 


41  ' 


.3.1  56 


.5.5 


.55' 


♦“Famed  per  Rhare”  i.s  amount  earned  In  rompapy'a  fiscal  vear:  for 
tar  purpo.se.s.  Dividend.s  ' sai e  shown  on  calendar  year  basi«.  IndicaM's 
•  •  I  F.'l'.  19.52  ‘yeai  ’’  r.Iuly  1.  19.52  to  .Line  30.  195li»  Karnings  data  not  so  marker; 
■  ' I  refer  to  cui  ient  195.3  “yeai  'Includes  e\tia«  A  .A.sked  B  Bid.  d  Deficit 

lOO'Yield.s  are  based  on  indicated  calendar  19-54  dividend  rate  (including  actual 
[e.xtraM  at  closing  price  Fridav  previnu.s.  \  Odd  tot. 


i  1.5 


450 
1.225 1 
3,15:>' 


UNLISTED  SECURITIES 


{Supplied  be  Kippen  &  Co  mc.l  (Closing  quotations.  0«‘iober  19.  1954) 


P  f 


12  00- 
1.2.5? 


10.00  •• 
1.00» 
36  00 


(  tin.  Chrm,  C  9 
Con  I'onv  **(  t.  4  ih» 
Do.  L 

C’un.  Cutiun 
Do.  P  r, 

Cdn.  Uirur.e 
(■(in.  F  ))ank*(  M 
Cdn.  frOuu 
l>o.  P.  f. 

Do.  ‘X. 

(  dn  0 
Cdn.  U 
Cdn  C. 

Cdn  li-« 

Du.  A 


)  27  Du  P.  t 

6U  Liunbeit  A 

.60  Do  K 

I  &  Son 
.  .  l.anglev  l*r. 

Do  P(f 

.(H)  L.niia  Secord 

.4.5  l.aui.  .Nccepl. 

.4.5  Du.  B 


13’* 

20 


(4  00  .UK>  1 


!  (N>  3  (M)  \  uO 


2  tU  2.IU  2  >0 


Kiev, 


4;. I  l.iK)  Do.  Pif. 

Lt«v\,'Oii  -Linea 
Do  Pfcl 

6  !5  2  Ik)  2  00  Legat  e  Pr. 

1  60  -T  L*-vv!' 

(),(  Lind>av 

f,  T(»  Do  Prf. 

4  do  150  112’/  Lohlaw  .A 

4  60  j  .70  1.12’,  Do.  B 

.;8  .1.7  London  Can  Inv 

2 j*.i  1  ,uo  »  no  Lovs  nr\ 

2  (h1  loo  loo  iviacKlX,  .SiKS, 


I  10 ‘/ 


2.00 


C  I  L 


:v.74) 


2  ’«d 
30 
1  f>6 
18  94 

’8  94 
u  94 

:  05 


8  no 

.5  00 

4  no 

I. .50 


Do.  Pi  f 
I'dn.  ingr;  Sul! 
Cdn,  im  Inv  'll 
C(hi  Lncum 
(.‘dn.  ALiicuni 
Cdn.  Oil 
Do  8', 


::  68 
2;  30 
14  91 


16.00 


Do 


4'fl 


115  1  00  \  00 


1  n? 
\.-*6 
1.20 


1  .5,3 
.^3 


1  on- 

.3(1 


Do. 

C.P  H. 

Pe’iolina  P’’- 
C.  P&  P.Sec  Pj. 

Cdn.  .Suit 
Cdn.  Silk 
<'an.  'li  e 
Cdn  rtili’iea 
Do  Pi 

Cdn  Vivkri> 

Cdn.  Wahpauer  , 

[}<•  H  1 

(  .  \V  Luii»t>er  i 

(■(ill  Wt  nouse. 

Cdn  W  hil  U.  A 
CilMJiullI  Pif. 

ClitelL  A  I 

Du.  ki  , 

Chai  tried  Tr.  ’ 
Chiftco  .>ieel  ! 

Do  Prf 

Chat,  Gai  1 

C  '  vie  Bar 

Do  A  9 

C’lajde  Neon  A  8.5 

Do,  B  ,3  80 

Do.  P  f.  .70 

Covh  Dunlop  *  17 

Do.  A 
Do  Pi  f 

Cock.'shut’  Faim 
('oghhn.  B  1. 
Comb.  Kniei  ur . 

Do  Pi  f. 

Conduit* 

(  opn!.!  B.-.keT  te» 

Co  r  D  '  ri*if  U 


640 
3,-54  5 


11.80;:  i 
5,590  ! 
LIKH! 


Du  fM  98  ; 

MrfvLaren  P\:P.  71 

MacMillan  A  |  23 
Du  b  23** 

Mailman,  Prior  i  20 
Do.  Pi  f  i  87 

Man  Sugar  )!03 
Map  Leaf  Gar.  20'/ 
Maple  Leaf  Milt.  10 
Do  Pif.  102 

Massey  Harria  f  9 '* 
Maxv\ell  ,57.5 

McCabe  Gram 


22L  2M*  22 


10.)  -Mgoma  C  ..  11 

Do  pfcl  ! 

‘j-ly  Alex  Bldg  C  7 

Ang  CTel  Ac  12 
Beau  L  H  P  30 

4d'5  Beau  Power  I -5 

99(-'BC  Sugar  94 
^‘9  Brin  Petei  ('  45 

L>  Bi  .Am  .A'See  100 
•  •  ,  Rrockville  T  60 

jCalgaiv  Pwr  24 
. , . .  ■  Can  Delhi  P  12 ' 
, . .  ‘  Can  File  Ai  2! 

,  Can  Indem  .  20 

602jCan  Life  .  .  . 
1.47.!'f’  iviQt  I.amp 
^  ('  S  Oil  war 

Sup  Oil 

...  IC  W  .\  G  pf 
iCawthia.A  U 
5  A  W  Cha^e  U  50 
J'fjCoie  Coll  .A..  I 
*.*•';*  Do  B  I 

I  Colonial  SS  230 
■ ' '  )  Commei-  I.ife  12 


1-U, 


Bid  Asked  Con  fed  I.ife  #7 
111  I  >3  Con  Thea  .A  7 

'  2'.  ®  ^ 
a  Comm  liil  .  596 
Conlin  Life  60 
Cousins  E  IT  11 
■  •  Crescent  pid  23 
(^lown  l,ifeM.50  1 
Cuban  C  Sug  10 
50  Deb  ^  S  of  88 
Del  I  Bridge  17’j 
...  D  ol  G  Ins  310 
D  Silico  $1  pf  .  . 

^’oni 

L’  *  Dover  Indus.  9'* 
Eastern  Tr  21 
RmLife  2.5  pf  22 
L'l  Pl.sgev  Park’d  1 
21  'K.xceL’r  Life  110 
;t  G.tH  P.ia.s*.  ,38 
GBi  AC  Inv  C  4*^ 
,Gl-VVesl  Life  1.50 
Guai  C  ;V.A  400 
^3  I  Guard  RIty  p  84 
, .  •  Haltfa.x  In.s  .  12 

Hudson  Bay  17 
''imperl  Life 
245  I  Ino  A  R  pf  J03 
I  Int  Holdings  14 


102 


17 


1 16 


16 


; Laurent  6  pf 
La  Sauveg'de  29 
.L&Can  .A  pf  36 
j  Mers'y  5rc  pf  loo 
Monarch  L  1.56 
•  McCarihM  A  .5 
Do  B  1 

N  Life  Assn  72 
L\B  Tel  1.3 

•ns  Trust  ..  19 

'.Void  S  Ch 
Oland  Ri  A  12 
Ont  8c  Q  Rv  122 
iouPeJlei  Bi  C 
‘‘Piovincl  Rk 
Riclh  CS  pf 
Rob.  .lAW  o 
'SavNver  .Ma^is 
‘Sheib'ke  Tt 
Sor Life  25  of  64 
Strategic  M  3 
Sun  Life  .A.«  2oo 
'lor  Gen  Ins  8 
.(In  StI  A  pf  2,5 
Western  Life  28 
Standf'ld®  A  10 
jStdFuel  4 
I  Waterloo 


15 


24 


160 


3’a 


14.5 


,04'* 
1  22 
2  70 


,39 


0.5'* 


3  70 

.1  n* 


20’/ 

1\' 


.17 


16  2.5  16  00  1600 


KMI 


1  .f.M 
J  1.94 
I  65 
4  43 
46 
3  Illy 


I  2.7 

a:. 

LUO 
1  00 
!  20 
1  20 
2.5 


1  i>0 

1  .no- 

LOO- 


i  OU 


3  70  3  60  3. 5.5 


I  12 


1  90 


100 
100  I 


49 
1  .».( 

2  99 
2  99 
2  26d 
67  40d 
A  <'4 
1 .66 
3.84 


2.34  l.lOf  1.2(>-- 


Do  B 
McColl  Front 
Du  Prf. 
Meirnei  ^ 

Do.  P:7. 
Meu*ii:>  Vtillfi 
Meise\  Paper 
Me.',  f.ight 
Do.  Prf. 

Mica 

Midland  &  Pac. 
viiltoii  Brick 
vlifi  &.  OriL  . 

Milvhell.  .1.  S.  I 
Mitchell  Hobl.  $ 
Muu.  (  oiitaio.  i 
Do.  A  I 

ivii»Lon  .A  I 

Du.  B 

Munaich  Knit.  I 
Do.  Pif.  ; 
Mom  .Vlot  tgo  i 
Mom.  Loco.  ( 
Mont,  flefijf,  I 
jviont  Tel  i 

Moore  Corp. 


16 


2  9«» 
I  39 


J 

VANCOUVER  STOCK  EXCHANGE 

Supplied  hy  James  Richardson  A  Sons 
(rio.sing  qiiorations.  October  19.  19.54) 

LISTED  STOCKS 

Industrials  I  Westmin  P  .A 

'  Do  B  18 


800  Alta  Dis 
.2?  no  VT 


Rid  Asked 
Ltd  140  150 

1.3.5  1.50 


2.8.5  2  80  2.80 


•23'/  4  8  2.5 


1  o7 

1  42 

2  05 


1  00 
.70.- 


Do  Prf 


25 


1  25 

;  3.5'* 

i  20'  <  .  Vlin.iX. Miiell. 

1  2*^', 

4  98 

2  62  a 

,  2  25-  j'itpei 

:a:' 

I8d 

.6-5 

Con.-,  u  e‘>  A. 

1,  UO 

1  I'd 

,  Do  fi 

.2  I/O 

.80 

Conv.  ’ie-.LJt 

1  •' 

J.3  ’8 

LOO 

..50  Do.  Lrf. 

1 

•  94 

80 

,^:o  Con.  Cia' 

’  24  L 

?  08 

J  .50 

J.!2’,  (  on.  Cia*e 

\  .in 

1  14 

.8.5 

..50  Co  bv  A 

1  1.5 

1  34 

.8.5 

.50  Do  B 

!  !4L 

4? 

.50 

.'5  Cor.  Paper  Box 

!6' 

a**  OP 

%  00 

5  7.5  Do  P  f. 

77 

70 

..52’ a  Co.smo*; 

12* 

Cl  a  g  Bit 

4  .50 

f  77 

60 

.4.5  Cram 

1  ML 

43?' 

2.00 

1.-50  (■•.  i'k.  A:  Seal 

1  *5 

t?  05 

5.  no 

.5 'k)  (*io\xn  'T'U>t 

*«.52 

4  00 

2.00  Ciow?  Net 

\  iOO 

8  85 

2  40 

1.3.5  Cl.  Zelleioarb 

Do.  Pi 
H  Morgan 
Do.  Prf 

Morrison  Brass 
Mt  Ro\al  Rice 
N5T.  DRUG 
Do  Pi  f 
Nat,  Giurera 
Do.  Pif 
S4l  lJu.e  B 
Nai  .-iieei  Car 
.Vit  'I'mI'I 


j  263*  9,5 

i  19’/  ’8^ 

10.3’/  10.3 


I  29 


31  30’*  3) 

263*  25'*  25S 
185*  18'j  18’i 

1023*  1023*  1023; 
87,  8’;^  8r* 

10'/  10’/  lO’a 


I  0.50  Telephone  42'j 
RC  T  A  CntT  V  81 
.  Cdn  W  I.umh  12** 
E.state*  48.5 
*  Coast  Brew 
Gord&Saly  A 
r/jlNeon  Pr  Com  29 
Pac  C  Terms  22'* 


indiii«trials 

,  !  BC  Tel  4-3*'/r  103': 
.  ;  Do  6V  1st  115 

760  Do  6''V  2nd  114 'i 
.  .  RC  Sugar  97 

.  / 

Alliance  1 

•Arrow  I'a 


8.5 


nils 

Am  Oils  RC 
Rritalta 
Calvan  Cons 
Home  Oil 
Peace  River 


Yank  Prince.ss  59 
I  Mines 

.Amer  Stand  12  14 

,  Beav  Lodg  Ur  .50  .55 

.  ICanus  Caribou  3  5 

UNLISTED  STOCKS 

I  Ca.ss  Yukon  4  6 

I  Fiitui  Itv  14  1,5 

■jlsl  .Val  Ga.s  24.5  260 

Midland  2 

Trans  Wej«t  ....  6 


Mines 


115; 
100  , 
x20> 
.329 


I  Bayonne 
I  Blue  Bird 


jj(Trown  Rahine  .3'* 
‘  Giant  Mascot  .53 
Grandv  .Mines  17 
,  Indian  Mines*  4 
i  Kooi  R  Metals  2’/ 
.  Pacif  .Vick  M  23 
Piem  Rordei  5 
Piiv  Bor  Mine  3 
'  Quatsi  Cop  G  15 
i  SiJbck  P  Gold  11 
I  Taylor  Bridge  .34 
Vanan  Min  '48  2 
West  Rxplof  40 
1  W  Tngstn  Cop  44 

I  Ri  idg  River  .... 
j  Granduc 
.lackson  Ra'un  .1 
j  Rico  1.5 

.Salmo  Prince  3 
Seymour  5 

;  Sunshine  Lar  j.5 


-CANADIAN  BONDS- 


12T. 
12’, 
I  111 


12’i  I.IS.ii  Cnrrrnt  qnoiationii  tiippllrd  by  Investment  Oealert’  .Association  of  Canada 


4  i-l  4  2.7  *  2.7 


1  r.- 

I  2(.‘ 


1.27.’ 

’G.-il 


5  9  29  26 


.-59  ( 
4  75 


L83 
16  96 


3  00 
.45 
1  70' 


Do.  P  f 
DAVID  FHWHE 
Do  It 

D;ivi»‘  Leather  ' 

D.i  i: 

Uv  11  u  V  jHaiiil  L 

Di'hei  .Sl^-rl  I 

Di  I.  I 

Doiit.  t«i  liir.r 
Di»i»i  <  oail  Pr.  1 


>el 


Doiii.  Uaii  ici 
Do  Pi  I 
Duiii  Klecli  o 
Dorn  Kn*;ineerg 
Dom.  Fauiic 
Dom.  i-ouiuiry 
Do.  Pi  r 
Dom.  Glass 


2  00 
600 
3  <81 
]  lit 


5  2  .5 
Lh* 
L15 


2o0 
1  (H)'- 
1  70 
€  00 

3  tai 
40 

:>  <»o 


.\il(i  Linht 
Niagdia  Wir«  40 
XutanUa  *  75 

Noi  Que.  Power)  &2 
OfilLVlK 
Do.  Pj  f. 

Ontario  l.oan 
Ont.  Steel 
Oiarge  Ciu«h 
PAGR  kersey,  7- 
Paion  Mfg-  .  L5 
Do.  Prf.  I  2i 

Paul  .^C!  V.  Stoi6.  7 
Penmans  I  47 

Do.  Prf. 
peuyles  (  edit 
Do.  Pif 
Photo  Kng, 

River 

F*ow 


!  165 
I  25 
!  253* 
4.50  ; 


113 


9  {  8.8, 


26'/  26'/  26‘ 


4  6  165  J63  165 


390 

64^* 


Issues  Bid  Asked!  Municipals: 

l>om.  Govt.  Bondi:  iMuntreal  .3./G0 

Peips  94^,*  953*1  Do 
*■ '73*78  107‘*  IWt‘*| 

100'./ 1 


3/i>4  94' 
:i/00  93 
.3/70  92 
772  9! 


)aiil5/73*78  107 
2.  Dec  1.7/34  100 

2'*.  .luly  1/75  1001*  101 
23*. June  15/68  97‘**  9B* 

2  Oci  I/.57  100  !00' 

3'*..;ne  1/74*76  101  '*  102 
3'*,  June  .5.5/68  101  '*  102 
3’*,  Oct  1/79  100'*  101 

Wa/  (W)  &  Victory  (V)  LwnS:  •  Winpeg  234/66  91 
IVcouvr  3I2/75  93 
.3/59  16th  Vi  101  lOP  ' 

.3/60  '6th  Vi  lOP/  102’ 

3/62  (7th  Vi  101 ’«  102' 

.3/63  (8th  Vi  10P.«  102’ 

.3/66  <9th  V)  100'*  lOP 


Do 

Quebec  3'4/6I  9.)’ 

Do  3»//64  96 
‘Regina  .3'ji/72  97' 
1st  ,!ohn  .3»///7<> 
ThieeR  3*i/63  97’, 
|Toron!o  3/67  93*/*  . 


♦  40 
}  :*8 


Do. 

Do. 


no 

5C' 


Pii 


1  IU4 


D(». 


9  15 
2  48 
SI 


2..50 
4  00 
LOO 


tVl3^,nes. 
Oilcloth  • 

SctiHtsh  I 

I,  Pi  r 

Soil  Ji  e 

s  iV  I  'oa! 
SU'i  Ch 
Sli  m-  StI. 


1  15' 


lu  97C 
7.395 
1.4  J  .5 


260 
77  5 
720 


7.4n:'«  I 
7.040  t 


Do.  P 


12 

101 


13  12'*  I2» 

4  9  4P*  40%  40*' 

.3.9  101  ‘4  101  ’*  101  ' 


Piov  '1  I  hiif  k 

CrfLDHhi.'  PWR. 

’lelepnone  ; 
Qiiinte  Milk  A.  . 

li"  B 

RLITMA.NIS  i 

Hi\  ei.eKl«  dllk  A 


Do.  B 


Mfg. 


H.9  I4U  ISO 


JO  89  T.dO 


1  17  l.-iOi 
471  1,00 

t  5.3  LOO 
I  fts  0‘”j 

*9  .’0 

•  no.-j,  hO 
41  1.04 

2.08  !.6Ct 

:.S2  :.50 


K  KOO'l  KiV  AY 

IJo  Pi  r. 

KirSleii  .'Jteel 


.4.5 


Ka* 


Wr 


.7.5  Kconoiniv  lov,  j 

.7.5  Kdri.\  Papei  , 

7.5  Fleet’ oluv 

-30  Fmpje  .Accept, 

Fmrnie  R-ars  I 
..70  Fnamci Weji 

6.T  Lau  iaplp  LHf 

78  r:tabrnnk«'  1 

L.iilj  FA.M  PLAA’EHS 

1 12 -a  Fanny  Farmer  * 


?7** 

28^4 


5.6 

59 


24h  24 


2.25C- 

657 


1  .>6 
84  ■(2 
4.'.  4 

1  Jtt 

2  (I'l 

2  76 
!  .0 
2  J{/ 
11.91 
:  91 

1  0.) 

34  5U 

2  4.) 
2. S3 
2.)  I 

Li.oa 
1.13 
1.13 
2  95 
29  01 
04 
1  TO 
<^,.53 
2.9.3 
?.1I 
7  00 
323 


LUO 
1  2.5, 
4  25 
2rt 

1  (MI 

4  25 

2  00 


Robet  taon 
Do  Prf. 
Bohiiison  Little  ) 
Du  J'rf  A.  I 
Holland  Paper 
Du.  Prf. 

Ro\  alite 
Kiisselt  Inclii6. 
.SAGURN.AY 
.St  Law  (‘01  p. 


3  !0»/  10'/ 


•  .39’/' 

I  IH'*, 

I  164 


15'*  15’* 
.38’-/ 


12^4 

13’, 


!  f>om.  Govt.  Guar. 

SOOjcNR  .3/.S4-.59  100 
Do  3/61*66  lOO'd 
Of,  2". /in  1)1 
Di,  2’, /II  1)1'. 
D.>  .T'',.12-1t  loTi", 

Provinrlali: 

t«1  i  BC  S/fiO  bi 
t.Ol.’  jWnH  2',  ./It 
^iii’I.VIan  .2/68 
I.IIK';  Uo  t/C» 

Do  4'./70 
I.KiiNb  :i/.18 
Do  2"../61 
Do  ,T'i/10 
Do  t'',/6» 

Do  4Va/6» 
iNfld  3', /.’I 
Do  .3/33 
Do  41,/tit 
Do  3»,/6S 
I  NS  31^6.3 
Do  2",/6« 

Do  3»,/70 
Do  4',i/6» 

|C>nl  H  3/64 
Do  3'^/ IS 
Uo  4/61 


C  Brew  3'j/61  98' 


Rails  gt  Navigations: 

.AlaomCH  i/h9  1.12  I.3.’ 

Can  SS  3>2/.’1  99  101 

Do  4/66  99  . 

I  Itilities: 

IBell  Tel  3/17  92 'i  94'; 

101  I  Do  3’,/1.3  91  99 

101 ',1  Do  4',i/61  10.3';  106",, 

98'il  Do  .3'i,/19  IW'.,  Jill", 

96',,H;a/.'l'r  4";/10  80',  83 ' , '('ll ,  (.a  ' 

lOfi'.'KCKlec  .3',/ffi  96',  Ml",  pigjn  rt-l  fi-,  147 

j  Do  .3",/68  99  100";  G.M.nar  5/ .10  lot 

Do  3',i/1.3  96",  98', 

91  W  ,  Do  4*i/V7  104  IOC 
KHP'/  lUP//!  Do  4-i,/V0 


100 

Do  4/6«  Mil  102 

Do  4L/7«  105'/  107 
(‘  Can  .3^4/70  96 
CChem  5'*/7l  9'*  W) 

C  Celdues  .7/62  94 
CanOil  3'd/62  ‘i 
Do  6/72  103'/  106 
Do  41//67  99 
CWLumb  4/62  99',* 

Cockah  4'*/65  97 
Col  Cel  4 ‘2/6.5  99  101 

Do  5/68  97'/  99  L. 

CoilPpr  3’,2/67  IOOV4  IOP/4'  I4..500  Kavrand 

Cred  F  5/65  10.3  105  !  * 

Cred  F  4’-//70  103  j 

Dom  Tar  5/67  Ifl.l'i  105’* 

DmTex  3'2/.59  95^*  : 

DrydenP  4/65  95’/a _  * 

Do  5  4/66  103  . 

RcldyPap  4/74  99*2  100^*' 

Fed  Gr  n  4/64  9534  ' 

G  MAC  4/64  100’*  KIP,/ 1 
G  MAC  4L.'69  10,3’/  105  i 
Gen  StI  .I'.a/TO  94  Va  I 
981;! 


,5.5, too  Chem  Re.s 
6.200  Cheskirk 
24..MIO  Chc-sferville 
1.5.3. 700  Chib  Kxpl 

143.3.50  Chimo 
1 .400  Chromium 

12.375  Cit  Lar 
9.7.3'!  Cobalt  Clim 
400  Do  V  T 
177.788  (*ob;ilt 
.3.900  Coch  Will 
2T>OOCoin  Lake 
1 ,600  ( .'oldsi ream 

2. . 5(10  (  olo»nac 
."00  Coniaga® 

72.200  Con  .Astoria 
1.180  C  on  C  Cad 

1.659.227  C  Dcni.sn 
8.1.10  C  Di.sco'i  y 
46.9,10  Con  Giilics 
1  0(K)  C  G  Arr  ow 

2.500  C  Guavana 

57,3.728  C  Halhwell  ..'lO  18',  29 

8  570  Con  Howey  2.95  2  80  2  80 

5  6.50  C  Matanow  14  IP*  14 

2«  ;!89(:  Mosher  .98  !91  95 

,59.181  Con  .Vichoi  .25  .20  22 

78 1.6.50  C.'on  Orlac  1.3  .08  **  .1.3 

.3  080  Cons  Que  .40  .40  ,40 

1 5^68  C  Ranw  Ick 
,52.000  C  Rochette 

4. . 500  C  Sannoi  m 
2.7.30  Con  west 
4.545  Coppet  -Man 

500  Coulee 

5. . 500  Cournor 
1  ..5<Ki  Crestaurum 
6.190  Croft  Uran 

500  Ci oinor 
12.000  Crowshot  e 

5.500  D  Aragon 
j  19. .300  D  FIdona 

200  Delnite 
:  122.100  Delta 
I  819  Dome 
{  1 1.620  Dum  .Asbe.st  21 

880  D  Magnes  14  00 
24.900  Donalda  .38 

483.715  Dyno  1.29 

‘  7,000  F.  Amplii  .07 

'  :.t8.«B8  East  Malart  .3  .30 

2I,KOOEasl  Rim  .82 

I.I.iOEa.sl  Sull  4  20 

51.200  East  Metals  ,60 

10.8)0  Elder  .77 

2,000  Eldnch  Min  62 
.5.(V)0  El  Sol  .07 

.37. 6(^0  Em  Glacier  ..35 
27. .500  Estella  .16 

9.282  Eureka  99 

170.200  Faraday  94 

9.594  Faleonb'dg  18, .37 
1.000  Fed  Kirk  08 

.  108.9,36  Femmore  .52 
6.000  Francoeur  .05' 

9.5.52  F'rohisher  4. ,'1.5 

10  Do  Dtbs  8900 

j  1,000  Do  wts  79 

■  3.750  Geco  Mines  9  20 

691.225  Geneva  27 

.  4  131  Gian!  YK 

132  900  Glenora 
t  15';roGod’.s  L 
I  5.60(;  Goldale 
20  :u  0  Go’dci  e«1 
.)9.,5<’0  Gold  Faele 
j  69.T0:iGF  Uran 
4  87.' Gold  Mar 
'  59.000  GoldhavA  k 
'220  .lOr*  Goorifi.sh 
I  12. .300  Grab  RoU"iq 
j  4.5  .300  Grandine.s 
I  8  .500  Gulf  l.ead 
'  I8.2.)0  Gunnar 
I  .39.100  Gwillim 
I  100  Hallnor 
1  9.200  Hard  Reck 

i  1,3.3.50  Har-Hih 
1  000  Ha«aga 

15.200  H  of  Lakes 
19  6r>0  Heath 

4  000  Heva 
.5. .500  High-Rell 
2,135  Holhnger 
566.82.5  HomYK 
6,000  Hosco 
1  .32'"  Movie 
1  7.50  Hugh  Pam 
19.450  Jn.spii  iillnn 
47.0(}0  Jacknife 
11  000  .lack  Waite 
4.000  .laculel 
46.100  .k'licoe 
10.8.30  .lobiirke 

18.8.50  .loliet 
.3.3. .300  .lonsmilh 


Maralgo 

1 1 1 .000  Marbenor 
.35.7.50  Marcus 
7.900  Martin 
8.56.5  .Maybrun 
720  McIntyre 
1 .400  McKenzie 

245.125  McMarmac 
6.000  McWafter.s 

77,0.56  .Mentoi 
4.600  Merrill 

497.100  Meta  Uran 
5.550  iViindamai 

27.. 500  Minda-Scol 

2.005  Mining  Corp  ... 

8.570  Moncta  .52 

•59.042  Miilti-Min  2  6«3 

92.. V)0Nat  Fxplor  ..50 

5.450  Negus  ,1,3'’* 

48.9.50  Ne.s  Lablne  2  4,5 

19.-500  New  .Alger  .08 '.a 

90.100  New  Bid  .40 

1 1 .225  Neu  Cal  .71 

6.800  N  Davies  If, 
111.400  New  Delhi  1  12 
.55.000  N  Highridge  .21 
;  11.780  .New  Dicken  .3  00 

24.125  N  Fortune  ..37 

■3.840  N  Goldvue  .11 

I  108.75,3  N  Harricana  4P/ 
184.825  Hugh  Mai  .16 
i  11.567  New  .lason  .05', 

:  9.600  N  Kelore  .13 

6 -^OO  N  Laguerie  .06 

194.1.50  New  f.arrl  U  1.22 

,3.700  .Newhrno  .14 

7  400  N  -Marlon  ,06 '  * 

21.111  N  Mon  ison  .10. 

.528,.5(i0  .\  Myiamaqu  t8 
-3.542  N  Superior  2.30 
2.259  N  Richfield 
22.89.3  N  Ryan  L 
10.300  N  Scnatoi 
2.000  New  Taku 
911.26.3  New  Thurh 
174.900  .Nib  Velio 
1 .70,1  Ni'pi.ssing 
21  ,,500  Nisto 

500  Nor  Acme 
24 ,000  \oi  gold 
3  .500  Not  lartic 
1  945  Normetil 
279.000  Nor  Inca 

9.2.50  N  Rankin 
17,068  .North  Can 

652.4.50  Not  t bland 
2.5.’)0(i  .Ntidiilama, 

a.Otio  Obask a 
1 1.420  O  Rnen 
7.000  Ogama 
la.licO  O  Leai  \ 

8.500  Omnit?  an« 

IR,.340  Oni  Pvrites 
,30.410  Opcnii.'*'ka 
2.000  Orenada 
9.200  Osi.skn 
25.  too  Pac  Fa.si 

1.2.50  Pa  mo 'Jr 

15.100  Pan  West 
600  Pai  ainaque 


.15 
1.65 
.,51 
.L3’j 
41 
1.70 
10 
1  75 
2*3 


.6.5  ’  a 
..36’ a 
10'4 
1.3 
,3.50 
.39 
.22 
LU 
.OoL 
.15'* 


t.%5 

.,51 

U 

4? 

1  70 
12 
1.79 
23 

.07!- 
13’/ 
10’* 
OP* 
10 
.66 
.,36  ’  * 
.1.3 


1.01 

11 

285 


.12 


1.3' 
.50 
2., 5.9 
.17 

2.40 
.08’ 
■36 ! 
.60 
1,5 
1  01 
,1? 
2.90 
.36 
.10 


1  06 
11 


2,.3-l 

08' 


2  9.5 
.15' 


.o;p, 
82 
2  .30 


.12 
.72' 
.3,3  ’ 


,.3.3 

.08 

.45 

.09 

1  .3,3 

2  20 
15' 


.6.5 

4.25 


4  15 
.08 


80 

.3,2.5 


8, .30 


8  10 
.0.3’* 


2.00 

-15’/ 

.O-P* 


9  50  9  00  9  10 


3,00 


1.526,800  Parbec 
^  2.000  Pai  tanen 

,  •34.725  Paymaster 
!  T..500  Per.-^h court, 

4..ri5  Pick  Crow 
L.500  Pioneer 
!  84.700  Pitch  Ore 
795  Plac  er 
‘  78  720  Pontiac 

.3,000  Pow  Roux  n 
40,62.5  P?  e>tnn 
40.765  Pionin  Itr 

16. . 360  Pros  Air 
2  000  Purdy  .Vlica 

24  .'.tO  Que  Cop 
20,7.50  Que  I.ah 
.3.-'00(^ue  Man 

1 .500  Q  Melalhn  g 
27.3.;!OOQue  .Nickel 

j  93  ,.567  Queenston 
2.980  Qiiemont 
I  3:1  900  Radioi  c 
19  12.5  Red  Poplar 
.  •314.605  Ra.vi  ock 
20(1  Rcevp.s 
:  4.000  Rcgcourl 

i  200  Renabie 
’  2L0.50Ri\  Athab 
.589.900  Roche 

5.500  Row  an  <  *onj 
46.0.50  Rov  Sth- 

1  2.000  Rupununi 

}  12.827  San  .Ant 
1  10.900  Scurry-Ram 
'  4.450  Secur  Free 

!  1 7.866  Shawkey 
24.467  Sherntt, 

:  100  Sigma 

j  .3.200  Silanco 
!  -38.377  Sil  Miller 
j  .500  Sil  Stand 
!  15.310  Si.scoe 
j  6  691  Stadamna 
j  .3..500  Starraii 
j  25,700  Steelox 
24.810  Steep  Rock 
2,212.960  Slid  Cent 
'.  59.219  Su  111  van 
I  1.400  Sui  f  Inlet 
'  6,486  Svivanife 

2,3.200  Tandem 
:  16.408  Teck-Hugli 
15.800  n'hnm  Lund 
67.700  T'omhill 

2..  500  Toi  hril 
.3,800  Tnw,  agmac 
.5.000  Trans  Res 

1 14.0,50  TungsiCon 
8,000  IT  Mini,qg  18 
12.025  U  .Asbestos  .3,8.5 
2.4 12  ITn  Keen  6  .50 
13.0.50  U  Montaiibn 


»  IP? 

?8  37 
2.17 
61 
3  9.3 
5. .30 

.795 


12 
39  00 
3.57 
6.5 
4.0.5 
-5.  .15 
1  10 
08 
1  00 
10’: 


26 


I  ..34 


03*5 
1.45 
92 
2  00 
.08 
.5.1,5 
5  80 
.1.8’, 
.96 


29 


.3,00 

49', 


20  00  20.3.5 
1 .00  1  .n3 


1. 6.5 
,04’ 


2,7.5 
1  .28 
-21 


•190  2.00 


6.R0 

13’. 

.92 


1-18  1.15  -LIT 
.!0',  08  ,08 


t..50 

.09'’* 

.36 


06' a 

0.3  L 


16.67  L5.87  1.5,87 


2.12 
.06'  / 


70.000  KenviMe 
2.185  Kerr  Add  1" 
500  Kerr  Lake 
66  100  Keyhovenn 
14.390  Kevme! 

.5,850  Kirk  Hud 


.07'*  ,06' a  07' 

08'*  0.5  05' 

.7.5  17  50  17  62 


3.650  Upp  Can 
6,500  aVn  Ril 
4.701  Ventures 
.3. .500  Vtcour 
31, 100  Violamac 
1 .997  Waite.  .Am 
1 ,000  Weedon  Pvr 
2.000  Wekliskn 
6  425  W  Tnng*;t 
42,000  Willrov 
II  .IMIO  Willacy 
70  600  iWncliCvier 
2.000  Winvvai  d 
9.600  Winora 
2.410  VVi  Harg 
11.600  Vale  l.ead 
2.000  5'elloiev 
7.630  S’k  Rear 
14.716  Yukenn 
87  200  Zonmar 
1.860  Bulnln 
400  Coast  Cop 
6.895  Pato 
400  Pend  Gre 
,54,000  Yukon  Con 


1.2.5 

0,3' 


1.10 
.09 
3.5 
24’? 
17 
.3.65 
6  00 
20’, 
1  28 
?  0.3 

16  50 
08 
1.65 
12  75 
20 

>  05 'i 

41 


35 
26 
1? 
.3J55 
6.2,5 
24 
1  25 

on 

!7  00 
09 


197 

.08'; 

.12 


1,7.3  167  170 

.’0  .36  .38 

08'*  06',  08' 
1  60  I  51  1  .55 

.12  II  .11 

2.3  20  21 

6.8,5  6.50 

1,60  1  60 

5.60  .5,15 

4  75  450 


6  70 
1.60 
».60 
4  7  .5 


i.ii'.l 

106 


lOU 


10} 

;.2h. 

825 


Dw 


gfd. 


I  H2<»1 


1  iu 
I  4U 
1  UO 
200 


L>.5 
5  Ofl 


Lin 

1.75 

8.80  f 

1.50 


.r#i)  Sai)):"mi. 

tit  Bi'ilg* 

.(,<)  Suit,  l-'o. 

.'1  .Sfviliv, 

,0  .sii„wiiii,',ii 

or, '»  Uu  Bi  f. 
:<r,  Uu  t  Pfi . 

Slin  iiitjii 

hl\  II,  Wlltfl. 

IIU  Uu  i'll. 

SU  Btrw. 

itu  Uo  t/  'I . 

.15  Silkitil 
..ft  Do.  Prf 

til)  SiK'n  wood  A 
..f)  Do  B 

..lO  Simon  A.  Son* 
.1.5  Do.  P  f. 

Simp.'on, 

Siatf  (Nrw) 
Soii'orv'l'r  Pr. 
?outi"am 
.5p  ran  Pwr. 
Do  Prl 


I  14.5  H'J  5  1)  141  141  141  I 


?.1  19".,  IR'., 


14/i  12",  *.9  I.T 


1  to 
I  20 
1.9,5 

7.OO1  Do  Prl  I  l<2' 
l.SS'.a  Stand.  Paving  I  !’■  ,  20'/  59  ZS'j  25 


4.1  U.2'i  142’,  142’, 


.t.RR'i 

too 

U040 

7.) 

too 

x22 

1.400 


Dll 

'./CM 

4/. 19 -til  1114 
:'./i,2-''.5  99 
4/i« 


«CV»  -  UaiR  Pi  :)',/12  94',  Dti 

ll>4  .  l.',iri  El  4/6«  W) 

JO''';  ....  :;aiPw,  s'i/io  »c  .  . 

99  . CI  Pow  .U'./G9  95';  9'r-, 

99  I  Do  4 '  ,/tt9  itiO  ,  .  . 

10(1'.  Kill, 'i  stl-Pr  3",/C5  95', i  .  . 

■Vlcl.  Pi  2/69  9.5',;... 

,VIar  El  4’,a/56  99’, 

.Mex  Lt  5/15  62  94 

NfIdLP  3’,;/66  94 >i  . 

Do  5/72  ,  . 

»9>,  ....{NoiQP  4’i/67  98’., 

»9'» .  PW'Cp  3',i/67  95  »7 

•H  ■  One  Pwi  3/62  97  *.  .  . 
102",  IO.J",!sh.iw  aan  .3/61  97n 

lOi’  Dll  3'-.i/70  9«",  100'; 

99‘j  100'.,  Di,  2/71  95',  91 

J”*',  I  Dll  3'2/13  911",  ICO': 

"•S',  (.Si  IVl  Pr  .3',/10  91',  9(i", 


105  10< 

99'.,  .  .. 
98’i  .. 
104',  .  .. 


95 


92 


Do  4> 


Dll 


lO'i",  11)1", 


109 


3/70 
Uo  3'  ./C2 
Uo  4/72 
PEI  2',/U2 
Uo  .i/U.) 
Do  4/C4 
Do  4>,/6/ 
Port*  3';/.57 
Do  3/59 
Do  3',;/60 
Do  3/69 
Dn  4/62 
QliffHv  3/60 
Dn  3',/74 
Dn  4/62 
OMC  2",;/.57 
On  .1/62 
Dn  .'.i./V? 
On  .3’; /til 
sask  ".’,./ti2 
Dn  .3’,/72 
Do  3’,;/«8 


91 


91 

102  104 

104';  105'; 
IIKP,  . 

]00  . 

JUI  102 
96',  91  >2 
1044; 

99’;  100"; 
97",;  MR", 
104"! 

99 

99  .  .  . 


99  til  . 


El  Hi'./li 

Uo  4/11101",  ... 

Krai  Estatrs: 

.tilrxBlillf  6/C2  101*; 
Ballijd.  ifii'i  62'. 

UlrlO  Sl^ll  4/79  101 
Kaloii  K  S'-i/Ctl  9.3 

Uo  5/15  104';  iOC',, 

Rlrii  Inv  5/.79  129'; . 

IloD-l  f.aS  5/05  74',;  _ 

ll.ONri.eoo  4/07  IlC*; . 

,VIApl.4l  4',;/ti4  99',;  .... 

iVIortiiir)  3';/67  94  . 

IndiiilriaU; 

Abitibi  3',;/67  9R’;  .. 
Alumln  .3',a/7l  OB’!;  100’; 
Aliimin  4',/7.3  103',;  1044; 
Bar  VHP  .i/.1fi  9R',/  1 01 

Bow.Nf  .3',. /SR  9.V,; . 

Bv’nrlHpn  i/fil  R;t 
On  .5/63  R2 
BAO:'  ■V,j/74  97', 
ECFn’-est  4/66  9S!, 

Dn  4’,;/l56  lOO’., 
Bum*  4/83  99 


Imp  Oil  .3/09 
Imp  Tob  3/VO  93  '  95 
lod.ticc  5',/7.l  10.3',;  105 
Uo  .5lii/14  10.", 
ii  viiikO  .>',/o;  103 

Mapl.iVI  3",/<i.|  9'.'; 
iVlas.es  ."/Bti  92 
Dll  5/61  ;03 
McCnll  3/11  9.) 
NSS&C  3',/69  95 
Ogilvy-IA  4/61  95‘i 
Page  Her  3/05  96 
Penmn  3',/6ti  Rl'i, 
Price  .3',/«6  91', 
SH.awCp  .5/72  104';  105" 
S.3.*Ic  Pipe  5A2  ipo',; 
Sim|)sii  4",/73  103/-, 
SimpsS  4",/73  103", 

Dll  4 'a/79  lO.P', 
.Sleelt.'o  2;,/n,  93',  . 

Sleinbg  5'../73  H)4  .  . 

.Tl  ad  Kill  .5'fiM  ini lo:! 
IWCIlrw  4',/C5  9H'., 
iWniirsv  5d'ii  112';  11.5 
1  CliIM  PI  tililps; 

■‘.odibi  4 ',/(,'  lo.’,'.  Its; 
.lixpele  5, '02  KIP,  K4 
i-."L  Oil  :i',/(ii  i.ic, 

13  4  Oil  3',/ii2IIO  112 
l3lf'oie*l  .5/(;2  105':,  101 
t3ia/Ti  4', /II 


Free  Market  Rotes  of  Non-Commercial  Cosh  Poymenft 

(.Stipplird  by  RttardUn  Triiat  Company) 

CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMS 
OF  U.S.  DOLLARS  EXCEPT  WHERE  M.ARKED  OTHER3VISB 

—  Market  Prjn*,;  -< 
Kirl  Offn"'H 

3.10  .33n 

-no  .’06 


96"; 


Coiinli  v  and 
(^iiotat  ion 

’•■‘''i ’.RHGENTl.NA  iffcr  100  pesos)  .... 

>j'>  .tilJ.STHALl.'k  'per  TA  1)  . 

■  i.AU.STHIA  (pel  100  sibillins'i) 
i  AUSTRIAN  BLOCKED  ACCOUNT 

j  BELGIUM  'per  100  tranrs)  . 

iBR.A/IL  (per  100  cii'/clros)  . 

iCHIl.E  (per  100  pesos)  . 

ICOLOMBIA  iper  100  peso-l  . 

I  DENMARK  (per  lOO  kroner)  . 

EGYPT  I  per  1  pound)  . 

‘EGYPTIAN  EXPORT  POUNDS  . 
FINLAND  (maikkaa  per  US  $1) 

.•  lERANCE  (francs  per  US  *1) 
">?''";GERMANY  tW  /one)  (per  100 
I0'>'a  Deutschmark^*  .... 

* ’ G  KK  M .A  N  S P KR  R  M  A  R  KS 

I  1 1 .ihei  aied  f'apilal  .Ac’count) 

•  'HOLLAND  I  per  i<Kl  yuildm.si 
»'llON(;  KONG  i,)ef  ilMi  dollar.s)  ... 
INDIA  t  I>ei  M»0  i  upeei  )  . 

,ISRAKI,  i))J*r  1  lUMMUii  . 

ll'IALV  Hue  pet  US  *1)  . 

I  AP.A.V  1  X  en  ner  IIS  $1  I  . 

NORW  AY  ijrei  l(ii)  krtmei  )  . 

,  P.AKIS'r.A  \  (iiei  KXI  rupees)  . 

)H>R'IU(j*AL  i|)ei  ItMI  e<iCU(U)>)  .... 
iSOU'ril  Ah'RKJA  (per  1  pound)  .. 

[SHAIN  (pel  H>(>  pesetas)  . 

Coin  S  Oil  .361  tlt’/a  yb»LSWKD^:J^^  ipei  100  kiuner)  . 

C  bitVL  4';a/Gl  l()ft';;iURUf;UAY  (per  100  pesos) 

CPR  3',/(i6  lor/,  io:<'-,l 

Do  4/69  103:!,  105", 

Cofksluit  5/66  99UI01'', 

Dom  Tex  4/H«  95'/,  97 
Dosco  4/61  96',;  97^; 

Gen  Pet  4';/65  97';... 

Kroy  5/61  96'. 

Vew  Sun  Vft-f  1^*3  Pl 

Pvv»  Cn  Mh  P^r  >7  »9  fed  P 

Supf^rfeyl  4/10  lO.S’i  105’»  ARev  30  Freehold  2’? 

rrad  F  . Ld  lOb  Ga?  -AO 

TrEmpO  ‘i/f^  04  .  .  Br  Pete  !A  Grease  8-% 

Dn  .V,2/67  ^7  ICMMac  170  MS  High'vd  1*3 

V.'atn  P  A/pp  57’2!0P*.i  Del  Rio  118  121  Led  Cal  28 

t  Pay.  Can.  N.Y.  tc  Ldn.  Em’tv  20  21  ILlb  Pet  177 


Official 

Rate 

US  1:7.17 
2  21 
:',.346 

(K> 

.’3  u>.% 

oqo 

.■^1 

•  Lt77a 
2.872 

F.M.K  .230  00 
fr.s  .I.dO  (V> 


28. 318 
17.-30 
21,00 
1  no 

hie  825.00 
yen  .360  1)0 
14  00 
30  225 
3.478 
2.80 
0.13 
10  33 
0,5,80 


.‘T’  00 
1 2. .VI 
2.33 
282 
860 
.380 

23  no 


1.5  2.5 
,3.40 
2.70 


1  A.1 
335 

V  00 
t.r<v’ 

2  *.A 
2M 

330 

.■470 

23.. 3.*i 
28.-30 
17  iO 
JO. .50 

.50 

42.S 

1.3.. >0 


2.1s 

2.38 
18  .50 
.31  .50 


CALGARY  OIL  QUOTATIONS 

(I'InsinK  Qiiotalinn,  Ort-Aher  19.  1954) 
(Siipplirrt  by  -lamea  Rlrharri<nn  6i  Son*  l.fd.) 


.755  NBrD  72.5 
7".  Okalla  13? 

,'6  Pac  Pel  9S5 
4’2  Renfrew  4 
14  Reality  3 
29  Share  6’j 
189  Sunset  29’. 


’39  Snnone.'  '.6 
Tr  Emo  139 
)99  United  19.9 
5  Vu’.ca."  2i 
33,  Varner  9 
7’.  West  Pot  53 
33  . 


I 


I 


*  /)  C*  I  development.  creasinjly  used  in  irrigation  pip- 

MTOn  (JT€  round  one  important  item  that  Is  ing  and  water  connections  from 

(Continued  from  Pa'-e  I)  lacking  however  is  stiil  “people”,  lake  to  cottage,  from  house  to 

^^Ik,liFlor“prospeiting“difFcul-  ‘“O v.  e  n 

ties,  but  the  area  i.s  now  wide  Mantimers  are  In  fact  for  much  of  Canada, 

»  *u  I  •  ■  settled  in  their  ways.  A  real  where  irrigation  is  important,  on 

ZZ  J  T  boom,  even  a  small  one,  would  a  large  or  a  small  scale,  polythene 

^9.')4  *  **  *  August  31st,  will  play  an  ever  more  important 

.  ,  .u  j  ,  istill  think  in  terms  of  wooden 

i*  .  ''’7"^  boats,  ancient  ways,  small-holding  It  is  non  toxic,  which  makes  it 


In  vif»w  of  the  advanced  season 


®  '■“f  farming  and  strictly  local  affairs.le^od  for  carrying  drinking  water 
Ihe  distiict  will  get  underway  m  .«  -w  v  i  expands  whenever  the 

before  next  year;  and,  in  ^ny,  **  *  ‘  **’*  *®P  *  water  in  the  pipe  freezes  thus 

ca.se,  iron  ore  has  lost  much  of  The  injection  of  additional  tn^  usual  spring  repairs 

its  attraction  a.s  far  a.s  looking  people  from  abroad,  people  who  unnecessary, 

for  it  in  out  of  the  way  places  would  start  afresh  without  any-  least  one  Canadian  commu- 

i.«  concerned.  thing  holding  them  back  (except  nity,  the  town  of  Dunville,  Ont. 

But  the  possibility  of  more  P®(‘baps  the  lack  of  capital)  could  has  already  installed  1,6<M)  feet  of 
strategic  minerals,  particularly  in  possibly  do  wonders  here.  polythene  pipe  In  its  mynicipal 
the  anomalies  of  more  than  3,000  There  are  a  lot  of  empty  areas  water  system  and  the  record  of 
gammas  is  believed  to  be  of  par-  Brunswick  and  Nova  two  freeze-ups  and  two  thawings 

ticular  interest  to  prospectors  Scotia-area.s  in  which  farming,  has  left  no  mark  although  the 
who  have  so  far  been  less  success-  harvesting,  mining,  small  pipes  were  laid  only  six  inches 

ful  in  the  Beaverlodge  uranium!'”^®^  industries  and  many  other  underground. 

(employment  and  income  sources  First  in  Commonwealth 

_ (could  become  fine  additions  to  The  Edmonton  plant  is  the  first 

^  i*Z.*f*  economy  as  a  whole.  polythene  plant  in  the  Common- 

^OnVCTtlOlllty  interested  though  everybody  is  wealth  outeide  of  the  United  King- 

(Continued  from  Page  1)  'p  the  development  pool,  the  big  odm.  The  manufacture  of  the  resin 
con^^VibiFitV^^nd  its  willingness  question  that  is  in  everybody’s  granules  is  a  twofold  process, 
to  pay  a  stiff  price  ofr  it.  mind  is  where  to  start.  Tbey  The  Ethana  in  the  natural  gas 

He  paid  particular  attention  toi^POw  that  it  will  take  roads  and  extracted  and  cracked  and  the 
the  post-meeting  statement  of  Sirielectric  power  to  get  anything  resulting  ethylene  is  separated, 
Arthur  Fadden,  the  representative  else  going,  but  where  to  start,  purified,  dried,  liquified.  The 
from  Australia,  who  went  all  out  with  what  and  for  what  popula-  liquid  ethylene  is  then  polymeri- 
in  accusing  the  United  States  for  tion  to  plan,  that  is  currently  into  polythene  by  subjecting 

“.'lowing  down"  on  its  world  lead-  being  asked  here  and  there,  at  ^be  extreme  pressures  under 

ership  merely  because  it  turned  the  cross  roads  and  in  the  small  riJidly  controlled  temperature 
down  R.  A.  B.  Butler's  request  for  town  stores;  in  legislative  build-  conditions. 

financial  guarantees  which  would  ings  and  in  business  offices.  The  plant  was  constructed  by 

underwrite  sterling.  But  that  a  start  will  have  to  be  P®®'*  Construction  Company  of 

Our  ob.server,  who  was  just  as  ^ade  soon,  and  that  Ottawa  can-  Edmonton;  it  employs  about  250 
disappointed  as  the  next  fellow,  gny  longer  avert  its  eyes,  or  high  skills,  whose 

nevertheless  had  a  sense  of  hu-  gt  best  throw  a  few  public  works  average  35%  higher  than 
mour  which  was  quite  refreshing  t^e  general  pot,  on  average  Canadian  manufacturing 

after  all  the  bland  statements,  everybody  is  quite  agreed.  inb^sU-y 

longue-in-cheek.  that  have  been  j,gvg  hear  from  The  singular  value  of  polythen* 

flowing  around  for  a  long  time  Ottawa  production  is  shown  by  the  fact 

now.  '  _ that,  when  the  plant  is  operating 

He  expressed  himself  to  the  d"  sf*  r  Ak  '  capacity,  the  output  will  be 

feet  that  he  could  hardly  blame  EufOOC  iOkOS  0T€  about  $40,000  per  annum  per  em- 
Americans  if  they  became  slightly  *  ployee  while  the  average  for  al’ 

nauseated  by  the  idea  that  leader- 1 - - -  Canadian  industry  is  only  $13,000 


flowing  around  for  a  long  t*™®  Ottawa 
now. 


He  expressed  himself  to  the  d"  eg*  r  A\  '  capacity,  the  output  will  be 

feet  that  he  could  hardly  blame  EufOOC  iOkOS  0T€  about  $40,000  per  annum  per  em- 
Americans  if  they  became  slightly  *  ployee  while  the  average  for  al’ 

nauseated  by  the  idea  that  leader- 1 - — - -  Canadian  industry  is  only  $13,000 

ship  means  carrying  everybody]  European  ore  uyers  gnd  that  of  the  chemical  industry 

on  one  s  back.  After  all,  he  said, ^^own  considerable  interest  in  the  ^  whole  is  only  $17,000  per  em- 
we  must  assume,  in  London  and)b‘Sb  grade  ores  found  in  the  Que-  pioyjg 

elsewhere,  that  Americans  do  not|boc  and  Labrador  trough  area - 

only  read  comic  books,  but  hrstory|'''b>ch  is  currently  being  exploited  ^  I  *1*  •// 

books  as  well.  at  Knob  Lake.  LnBtniCUl  I UTITT 

And  history,  not  until  very|  It  is  expected,  therefore,  that  (Continued  from  Page  1) 
recently,  has  shown  no  example  oi|shipments  to  the  continent,  parti-  thln~the  amtjunt  Suggest^  bjMthe! 
leadership  by  any  one  countryjcularly  to  German  mills,  may  be^jL.  (1954)  application.  i 

being  expressed  primarily  in  car- (stepped  up  substantially  over  the  company’s  request  and  the! 


rying  others  on  its  back.  Quite  thejnext  few  years. 

contrary.  1  - 

But,  as  we  have  said,  there  are  mj  ■  *» 
definite  indications  that  the  rela-jif^tt?  AluOTlO 
tionship  is  somewhat  cool  today  inj  (Continued  from  Page  1) 
the  western  world  and  this  may  — i„,rr^in 


next  few  years.  requests  from  companies  seeking 

similar  protection  for  the  manu- 
Nom  A1h0rtn  factured  products,  are  being 

AXIUKIIU  Strongly  supported  by  many  im- 

(Continued  from  Page  1)  portant  interests,  not  the  least 
mission  lines,  cables  buried  in  the  those  in  Calgary  and  Edmonton, 


well  be  the  result  of  an  “aRonisingl  J 

reapprai.'al’’  that  had  been  extend- held'd'.,, tries 

ed  into  the  economic  .sphere  from',„  „  '  ’  .  .  ! 

'o  minimum.  gddjtion,  the  reqtiest  will  un- 

that  political  alignment. _  property  of  almast  complete  doubtedly  have  the  sympathy  of 

chemical  inertne.ss  makes  poly-  ^f  the  Canadian  chemi- 

Dcvclonmont  Pool  containers  ideal  for  the  stor-  industry,  some  of  which  are 

age  or  carrying  of  acids  and  be-  pressed  by  competition 

- cause  it  makes  the  squeeze  bottle  i„,po,.ts  from  the  much  larger 

really  quite  impressive.  There  is  possible,  it  play.s  an  ever  more  facilities  in  the  Unit¬ 

nothing  .'luggi-'h  about  them.  In  important  role  in  the  cosmetic.'  , 

.  .  ,  .  ...  .....  ed  State.s  and  aoroaa. 

fact,  one  is  reminded  of  Mr.  Wil-  and  related  Industrie.'. _ 

son'.s  bird  dog;  the  people  arej  It  L'  formed  into  bouncing  tumb- 
scenting  the  fact  that  the  timelier.',  flexible  ice  trays,  kitchen 
might  well  be  now  when  the  utensils  and  non-breakable  toys.  *  . 

hangover  of  old  grievances  real  Polythene  is  tough,  moisture  (Continue  om  age _ 

or  imagined,  might  be  washed  proof;  it  is  light  enough  to  float  solved  the  federal-provincial  re- 
awqy  in  a  big  stream  of  forward  and  light  enough  also  to  be  in-  lations.  with  Duple&sis  of  course 

CANADIAN  BUSINESS  INDEX 

ISource;  Dominion  Buroau  of  Statiities,  unleti  otherwiso  indicatod.) 

WEEKLY  STATISTICS 


1953 

1954 

Oct. 

Jan. -Oct. 

Sept. 

Oct. 

Oct. 

Jan. -Oct. 

9 

9 

25 

2 

9 

9 

—1.9 

-  0.7 

—5.1 

+  23.3 

116.6 

3,002 

79.9 

77.4 

106.4 

2.721 

306,4 

.... 

349.9 

341.9 

335.4 

51.4 

4,065 

107.2 

52.1 

50.7 

6.249 

Bond  Sales  (millions  of  $)  (3)  . 1  51.4  4,065  I  107.2  52.1  50.7  6.249; 

NOTES  I 

(1)  ’.53  data  for  Sept.  30;  ’.54  data  for  Sept.  14,  21,  30. 

(2)  ’.53  data  for  Sept.  29;  '54  data  for  Sept.  15,  22,  29. 

(3)  Source  A.  E.  Ames;  ’.53  data  for  Oct.  12;  ’54  data  Sept.  27,  Oct.  4.  Oct.  11. 

MONTHLY  STATISTICS 

(Dato  eppoort  0$  made  availahle,  on  a  once  per  month  basis  only.  Statistics  for  othor  activities  to  he  found 
in  previous  issues.) 


ITE.M 

Aug. 

Jan -Aug 

June 

July 

Aug.  Jan.-Aug 

LABOUR 

Industrial  Composite 

Employment  . 

115.6 

108.1 

lll.S 

112.1 

Agregate  payrolls  . 

15.5.3 

151.5 

1.53.5 

1.55.0 

Weekly  earnings  ($)  . 

57.52 

64.43 

65.24 

59.12 

Manufacturing  (Durable  Good.'i 

Emplovment  .  .  . . 

125.0 

116.6 

116.1 

114.4 

Aggregate  pavroils  . 

169.1 

160.0 

161.3 

1,59.5 

... 

Weekly  Earning.'  . 

63.56 

64.43 

65.24, 

65.45 

.... 

Manufacturing  iNon-durable  Goods) 

Employment  . 

10,5.2 

100.0 

102.3 

102.4 

Aggregate  pavroils  . 

138.8 

1.38.3 

141.8 

142.0 

Weekly  Earning.'  . 

.54.13 

.56.58 

.56.84 

.56.84 

Unemployment  Insurance 

Claimants  in  register  (thdsi  . 

111.3 

199.5 

188.9 

191.3 

Persons  receiving  benefits  ithdS)  . 

87.4 

168.7 

163.4 

77.15 

MANUFACTURING 

Tobacco 

Cigarettes  released  (mils)  . 

2,010 

13.481 

2.225 

1,190 

2.339 

14.443 

Beverages 

Beer  Prodn.  (th.  bbls.)  . 

792.6 

5.831 

851.2 

800.7 

833.5 

5,793 

New  Spirit  Prodn.  (mill,  proof  gals.)  . 

l.,54 

14.55 

2.50 

1.28 

1.76 

17.07 

Rubber  (mil.  pounds) 

Synthetic  Pioduction.s  . 

11.17 

-  113.23 

13.14 

13.40 

14.3,5 

120.89 

Consumption  nat.  and  .synthetic 

Tires  and  Tuhe.s  . 

6.62 

71.43 

9.92 

7.79 

6.75 

70.23 

FUEL  A  POWER 

Production  Ref.  pete.  prod.'. 

(th.  bbls.)  (1)  . 

12.311 

68.293 

10,090 

13.894 

14,221 

76.480 1 

DOMESTIC  TRADE 

1 

Chain  Stores 

Grocery  and  Combination  (Mil.  doll.)  . . 

61.5 

498.6 

71,1 

78.6 

65.4 

561.1 

TRANSPORTATION  (1) 

Aviation 

Rev.  pass,  miles  (mils.)  . 

84.8 

433.3 

77.4 

83.1 

97.8 

490.1 

Rev.  Ion.  miles  (ths.)  . 

878.4 

5,869 

1.150 

1.12S 

1,067 

6.412 

NOTES 

(1)  ’S3  data  for  June.  '54  data  tor  April,  May.  June. 

>1 


dissenting,  we  seem  to  be  enter¬ 
ing  into  a  parlous  new  political 
struggle  over  municipalities. 
There  are  already  signs  that 
those  great  buck  passers,  the 
provinces,  would  like  to  scheme 
up  some  formula  to  unload  the 
municipalities’  headaches  onto 
Parliament  Hill. 

What  burns  me  up  is  the  way 
the  provinces  holler  and  belly¬ 
ache  for  provincial  rights.  Then, 
as  soon  as  something  crops  up 
that  is  going  to  cost  them 
money,  they  change  their  tune. 

From  Toronto  comes  the  wail 
of  Premier  Frost.  He  was  ap¬ 
proached  by  a  delegation  of 
mayors  from  all  over  Ontario. 
There  were  a  lot  out  of  work. 

Unemployment  No!  screams 
Frost.  Why  that’s  a  federal  mat¬ 
ter.  Not  a  five  cent  piece  for 
unemployment  in  effect  says 
Hon.  Leslie. 

But.  whenever  there  is  any 
suggestion  that  some  benefits 
might  be  coming  their  way,  the 
provinces  cry  that  they  are  be¬ 
ing  overlooked.  However  when 
some  handouts  are  schcxluled. 
the  provinces  point  to  Ottawa. 
With  mealy  mouth  and  heaven- 
cast  eyes,  they  say  that  unem¬ 
ployment  is  a  federal  matter. 

It  is  time  the  provincial  au¬ 
thorities  stopped  being  mounte¬ 
banks  and  picked  up  the  cheque 
once  in  a  while. 

❖  *  ♦ 

News  from  Halifax  that  Gun- 
nar  (Solly)  Thorvaldsen  has 
been  elected  president  of  the 
Canadian  Chamber  of  Com¬ 
merce  probably  means  that 
Solly  has  given  up  politics  for 
good. 

Solly  is  an  Icelander  and,  if 
he  had  been  a  Liberal  instead 
of  a  Conservative,  or  if  the 
Conservatives  had  been  as  suc¬ 
cessful  in  the  past  15  years  as 
have  been  the  Liberals,  Solly 
probably  would  have  gone  as 
far  as  that  other  distinguished 
Goolie,  Judge  Joseph  Thorson, 
the  former  Winnipeg  member 
and  first  Minister  of  National 
War  Services. 

For  some  years  Solly  was  in 
the  Manitoba  Legislature,  as 
was  his  father  before  him.  The 
father,  by  the  way,  was  born 
in  Northern  Iceland.  Solly  him¬ 
self  was  born  at  Icelandic  River, 
Manitoba  which  later  was  ang¬ 
licised  to  Riverton. 

Solly  is  a  brilliant  Jawver 
and  showed  lots  of  courage 
when  he  headed  the  Income 
Tax  Payers  Association  back  in  j 
194.5  and  1946  as  president.  He  1 
went  on  the  air,  he  fought  the 
Ottawa  autocrats,  and  he  wa.' 
instrumental  in  the  tax  payer  j 
getting  a  better  deal,  j 

But  he  seemed  to  have  had  ' 
enough  of  politic.'  after  he  was  I 
successful  in  1941  and  1945. 
Latterly  he  has  made  the  trans¬ 
ition  from  politics  to  business 
quite  successfully. 

■What  I  particularly  remem¬ 
ber  Solly  for  were  our  election 
bets.  ’One  day  he  and  I  were 
on  the  Saturday  afternoon 
North  Shore  train  from  Ottawa 
to  Montreal.  The  taik  drifted 
to  politics.  Thi.s  was  1944  and 
John  Bracken  was  riding  high. 
To  make  a  long  story  short, 
when  he  claimed  a  Conservative 
victory  I  bet  him  a  dollar  a 
seat  for  every  Manitoba  consti-  i 
tuency.  He  was  to  pay  me  a  I 
dollar  for  every  Libera!  victory,  j 
1  had  to  pay  a  buck  for  every  ; 
PC  win.  I 

I  was  crossing  the  Texas  de.'-  ; 
ert  when  I  decided  to  take  out 
my  portable  and  write  him 
about  this  bet  of  a  year  or  more 
before.  I  wa.s  then  en  route  to 
the  first  United  Nations  meet¬ 
ing  at  San  Francisco,  and  King  | 
had  jii.'t  announced  a  general  1 
election.  So  from  El  Paso  went  | 
my  Deep  in  the  Heart  of  Texa.s  ^ 
letter.  ] 

Let  me  shorten  thL'  .story  by 
saying  he  wrote  me  the  end  of  I 
June  sending  me  seven  ($7)  on  | 
the  Bank  of  Nova  Scotia.  | 

"But,"  he  exclaimed  in  his  • 
letter.  "I  should  have  a  chanCe  ' 
to  get  even." 

I  duly  wrote  Solly  and  pro-  j 
mused  him  revenge.  i 

So  1946  chased  1945  off  the  ; 
calendar  and  1947  ditto  1946. 
Then  came  1948  and  after  that  | 
1949. 

.\gain  I  took  m.v  typewriter 
and  wrote  my  Winnipeg  Tory  ' 
friend.  Well,  thi.'  time  some-  ^ 
where  after  June  27.  back  came  | 
a  cheque  for  $10.  There  was  no  1 
demand  for  a  chance  to  get  | 
even.  j 

Along  about  then  he  gave  up 
politics  and  today  he  is  presi¬ 
dent  of  the  Canadian  Chamber 
of  Commerce.  j 

Now  if  Solly  care.'  to  write  ' 
me  about  the  1958  re.sults  .  .  .  ! 

❖  « 

Correction— In  the  October  8 
column  here,  it  was  stated  that  i 
Rita  was  a.ssistant  to  Gerry  a.s 
head  hostess  in  the  House  of 
Commons  restaurant.  Now  it 
turns  out  I  am  wrong.  Rita  and 
Gerry  are  even.  Both  are  hos¬ 
tesses  with  identical  rank. 

Tempus  had  no  desire  to  em¬ 
barrass  two  beautiful  young 
ladies  and  hereby  apologizes. 

At  last  here  is  what  seems 
like  the  inside  story  in  St.  Law- 
rence-St.  George.  It  will  be  re-  L 


called  that  Hon.  Brooke  Claxton 
gave  up  his  defence  portfolio 
and,  after  14  years  and  four 
succes.sful  elections  in  this  tur¬ 
bulent  area,  turned  to  the  gen¬ 
teel  struggle  of  twenty  pay  life 
and  the  dotted  line. 

Meanwhile  the  Conservatives 
in  Saint  L  and  G  have  not 
exactly  been  busting  themselves 
the  last  few  years. 

Jack  Price  was  the  first  name 
the  boys  thought  of,  but  he 
turned  them  down  flat.  Then 
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Joan  Storey  "a  lovely  girl"  says  1  he  was  "hand  picked”  and  by  .  hands  down,  or  so  they  say.  But 
my  confidante,  wanted  to  run.  a  small  group.  This  was  not  so.  De  Volpi,  one  learns  in  Ottawa, 


my  confidante,  wanted  to  run.  a  small  group.  This  was  not  so.  De  Volpi,  one  learns  in  Ottawa, 

But  the  lovely  Joan  was  no  The  feckle.'s  St.  Lawrence-  has  lot  of  friends  who  likf 

match  for  that  tough  riding  and  St.  George  boy  .scouts  were  all  the  guy  and  will  work  for  him. 

she  was  told  that  this  wa.s  not  set  to  give  Mr.  Hayes  the  nom-  His  getting  the  nomination,  In- 

just  a  man's  game,  but  a  politi-  ination  on  a  platter  till  one  sist  his  admirers,  demoDStratea 

cal  contest  where  any  blow  hit  of  the  more  hard  boiled  ad-  his  capacity  to  fight  an  election 

above  the  bell  would  be  by  visers  urged  a  nominating  con-  of  which,  his  friends  iay  ha 

accident.  vention.  ThL'  was  against  their  has  more  than  his  opponent*. 

Finally  at  the  very  la.'t  mo-  better  judgment,  whatever  that  'Well,  we  shall  see. 


ment  Murray  Hayes  came  to  means. 


a  well  known  Tory  and  said  he 
would  be  interested  in  running. 


But  there  was  an  open  cov¬ 
enant  openly  arrived  at  when 


The  Liberals  then  charged  that  j  De  Volpi  won  the  nomination 

THE  FACTS  SPEAM 
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Meanwhile  he  has  a  tougti 
customer  to  handle  in  ex-Blu«- 
nosc  Claude  Richardson,  tho 
Liberal  nominee. 


ca*i  iMmiilif,  da4f  UuU  we 
we^  amazed  ai  the  ^leifumde" 

So  writes  R.  M.  Harper,  General  Manager  of  Super  Oil  Seal  Mfg.  Co.,  LupMed* 
Hamilton.  This  firm  first  exhibited  at  the  Canadian  International  Trade  Fair  in  1952 
"with  some  misgivings . . as  Mr.  Harper’s  letter  frankly  admits.  The  fact  that  tbit 
company  has  since  exhibited  in  each  succeeding  Fair  seems  convincing  evideaQe/>f 
its  satisfaction  with  the  results  obtained.  This  is  typical  of  the  experience  of 
hibitors  in  many  varied  lines. 


Above,  R.  M.  Harper,  General  Monager 
of  Super  Seal  Oil  Mfg.  Co.,  limited, 
Hamilton.  For  three  tuceeitive  yean  thii 
company  ha>  reported  profitable  eontoeti 
through  itt  Conodion  International  Trade 
Fair  exhibit!. 


»  Sft!:*!!  »  ((mt 


TT  * 

y  s 


At  right,  en  exhibit  of  Super  Oil  Seal  Mfg. 
Co.,  Limited.  Valuable  eentacti  with  both 
Canadian  and  foreign  manufacturers  were 
achieved. 


I  I 

J 


m 


In  1954  there  were  more  than  1,451  ex-  number  of  Canadian  firms  to  develop  new 
hibits  of  both  capital  and  consumer  goods,  business.  'V'ou,  too,  should  he  able  to  make 
and businessvisitorscamefrom  SOcountries  profitable  contacts  with  these  potential 
to  look,  to  compare  and  to  buy.  It  has  been  buyers  and  distributors  from  so  many  parts 
repeatedly  proven  that  exhibits  at  the  Cana-  of  the  world  at  the  1955  Canadian  Intor- 
dian  International  Trade  Fair  get  results.  national  Trade  Fair. 

Year  after  year,  it  has  helped  a  growing 

Write  for  Analysis  of  Business  Visiters 

Over  25,000  business  visitors  regi.stered.at  the  1954  Fair.  To  see  at  a  glance  who  and 
how  many  were  interested  in  your  own  field,  write  for  ’’Business  Visitor  Breakdown.” 

Address:  The  Administrator,  Canadian  International  Trade  Fair,  Exhibition  Park, 

Toronto  2-B,  Ont. 


jjpA  SHOW  YOUR  PRODUCTS  AT  THE  i 

8th  Annual  :| 

MUr  CANADJAN  I  ' 

iiiterniitioitpi  Lg^ 

TRADE  FAIR  Jin 

TORONTO,  MAY  30  TO  JUNE  10,  1955  ViHBmH 

CNX-25 

OPERATED  IT  THE  GOVERNMENT  OF  CANADA  TO  PROMOTE  TOUR  BUSINEff 


Introducing 


TRILAN 

a  new  triacetate  fibre  and  filament  yam 


TRILAN  triacetate  fibre  offers  the  following  outstanding  advantagets 

1.  Exceptional  wrinkle  resistance 

2.  Permanent  pleat  retention 

3.  Machine  washable 

4.  Retains  texture  and  shape  after  washing 

5.  0«ick-drying 

6.  Needs  little  or  no  ironing 

7.  Resistant  to  glazing 

8.  Will  not  pill 

Production  of  TRILAN  filament  yam  and  fabrics  is  already  under  ' 
way  in  Drummondville  on  a  pilot  plant  scale. 

Production  of  staple  fibre  is  contemplated  in  the  near  future. 

Large  scale  commercial  production  can  be  achieved  without  delay 
owing  to  the  fact  that  the  present  plant,  with  only  minor  modifi¬ 
cations,  is  adaptable  to  the  manufacture  of  TRILAN. 


CANADIAN  CELANESE  LIMITED 

1  9  8  0  SHERBROOKE  ST.  W.,  MONTREAL  25,  QUE. 
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Farm  Values  &  Income  Can  Be  Greatly 
Boosted  By  Proper  Woodlot  Management 


I  *hp  week  expected  to  have  an|  POPLAR  OPTIONS  |dated  September  20.  1934.  The 

leffect  on  quotations  is  the  sale  Poplar  Oils  Ltd.  advises  that  optionee  s  next  option  is  on  100.- 

of  oil  leases  in  western  Canada  Drape^-.  Dobie  A.  Ca  of  Toronto  000  .shares  at  ,$1.90  per  share  due 

which  can  be  expected  to  set  has  purchased  200,000  shares  of  November  20,  19.)4.  There  are 

up  the  usual  demand*  for  Cana-  treasur.v  stock  at  2.3  cents  per  049,997  shares  in  the  trcasiii  y 

dian  dollars.  share  and  ha.s  been  granted  and  2.130.00.3  shares  outstanding. 

- *  joptions  on  a  further  800,000  shares  - - 

B-.4  OIL  CONVERSION  at  2.3  to  7.3  cents  per  share,  pa.v-.  SCDBURY  CONTACT 
Transfer  agents  for  The  British  able  from  December  2.3.  19.34,  to'  Sudbur.v  Contact  Mines  Ltd.  ad- 
.^merican  Oil  Co.  Ltd.  advise  that  September  2.3,  19.3,3.  vises  that  Mentor  Exiploration  A 

this  week  hovering  in  the  .3  1  16th-  a  further  16.76.3  shares  of  common  There  are  1.. 388.1,30  shares  in  the  Development  Co.  Ltd.,  has  under- 
.3  1  .32nd  range.  The  volume  of'stock  were  i.ssued  on  conversion 'treasur.v  and  1.611.8.30  shares  out-  written  100.000  shares  at  2,3  cents 
business  has  been  considerable  of  debentures  during  September,  standing.  ,a  .share,  payable  forthwith  and  op- 

with  important  sales  of  U.S.  funds  bringing  total  outstanding  to  8.-  ^ ; -  I  tinned  a  further  900.000  shares  at 

for  the  purchase  of  new  securities  .369.7.39  shares  on  September  30.  C.4\AOIA\  COLLIERIES  (prices  ranging  from  2,3  to  .30  cents 
issues  such  as  Pronto  and  C.P.R.  1934.  j  Canadian  Collieries  ( Dun.smuirL 'a  share  to  be  exercised  within  12 

bonds  on  the  one  hand,  and  re-  — — - — -  Ltd.  advises  that  Norman  R.  Whit- 1  month.=.  | 

patriation  of  Canada  bonds  by  QUE.  NICKEL  OPTIONS  tall  has  exerci.-^ed  his  option  on 

U.S.  residents  on  the  other.  Quebec  Nickel  Cnrp.  Ltd.  ad-  a  further  .30,000  common  shares  at 

While  the  sale  of  Canadian  vises  that  Draper  Dobie  A  Co.  .W.OO  per  share  as  per  the  agree- 

government  securities  by  U.S.  has  underwritten  100.000  shares  Ticnl  dated  .August  14.  19.32.  Thc-e 

holders  has  been  limited  to  a  at  SO  cents  a  share,  payable  forth-  **  a  balance  of  .30.000  shares  at 

handful  of  institutions.  the  with  and  optioned  900.000  shares  0^  Pcc  share  to  be  taken  up  by 

amount  involved  has  been  fairly  at  prices  ranging  from  50  cents  '4.  19,37.  There  are  1,.346.- 

significant  and  foreign  exchange  to  $1.2.3  a  share.  treasury  and 

traders  have  been  surprised  that  -  .  - - -  I,la3..3.33  .shares  outstanding. 

ni  the  demand  thereby  created  for  QUEBEC  NICKEL  OPTIONS  :  pi.-r 

U.S.  funds  has  not  made  more  of  Announcement  is  made  that  _  '  „ 

a  dent  in  the  premium  on  the  Draper  Dobie  &  Co.  has  under-'  Pontiac  Petroleums  Ltd.,  ad- 
Canadian  dollar-  Evidently  the  written  100.000  shares  of  Quebec,  vises  that  Tidewater  Securities 

'lickel  Corp.  Ltd.  at  .30  cents  a  Ltd.,  have  paid  for  .30.000  shares 
hare,  payable  forthwith,  and  at  $1.90  per  share  to  complete 


IDoliar  Steady 


In  Good  Volume; 
Offsetting  Items 


Like  «  fanner  in  Minnesota. 

«nd  like  many  farmers  through¬ 
out  Canada  and  the  United  States 
owner.s  of  modest  woodlots  can 
operate  little  gold  mines  in  con¬ 
junction  with  their  farms,  p>-ovid- 
ing  a  stable  source  of  income  and 
resulting  in  considerable  property 
Improvement  at  the  same  ti.-ne. 

Reino  Wento,  dairy  farnie". 

timber  producer  and  woodland  ^  . 

owner  near  Ray,  Minnesota  re-  ,|,g  farm  which  would  result 
eenlly  discovered  how  easy  it  is.  jr,  an  annual  cash  harvest  while 
Wento  is  taking  advantage  of  a  at  the  same  time  scr\e  to  bu.Id 
free  timber  management  advisory  growth  rate  and  quality 

service  provided  by  the  Minne-  future  crops, 
sota  and  Ontario  Paper  Company.  Rpp„mmendations  included 
More  and  more  woodland  owners  fpneing  of  pastureland, 

are  finding  this  sort  of  .service  planting  in  idle  areas  of  the 
profitable.  .  ,  j  farm  which  would  most  profit- 

Wentos  farm  incltides  80  acres  produce  timber,  a  windbreak 
of  timherland  plus  about  .32  acres  planting  to  shelter  the  farm 
in  scattered  tracts.  The  value  of  ^^^.piiing.:  from  the  sweep  of 
Wento's  112-acre  woodlot  grew  .rin.pr  winds,  extension  of  the 

increasingly  with  each  step  that  -ogging  road  to  facilitate  harves’- 
vusiting  Mando  foresters  took  ,^>1  of  timber  that  would  soon  go 
through  his  timherland  on  the  day  .ras  e  if  not  utilized  and  a 
his  •■discovery"  took  place.  number  of  other  measures. 

■T  thought  I  knew  t.mber."  thawing  over  a  cun  of  coffee 
Wento  said,  ‘but  my  guess  jho  Wento  farmhouse  dunne 

what  I  had  in  my  6,  acres  o,  original  winter  crui.se  Post 

j'-'ttf'fi  flown  a  few  interesting  fig- 
about  300  to  400  cords  of  pulp-  ,how  that  good  forestry 

wood.  V\nen  the  foresters  mapt^d  ^  jng  p.-oposit  on 

m.v-  woodlot  and  computed  that  I  .Suoposing,"  began  Post,  who 

had  ,60  cords  of  a.spen  and  baam  .,  ,hp  advi.sois  fold 

--  ^  work  for  Mando.  "the  market  -.as 

nidnl  believe  them  at  nr>t.  available  and  vou  were  to  cut  all 

•Tiiif.  after  cutting  this  spring  ^ow. 

and  really  looking  it  over  with  5,4  p^,.  the  average  de- 

tneir  map  and  plan  as  a  Ctnde.  I  price  todav.  the  woodlot 

know  now  that  the  timber  is  3  ,,0,. 

.u  1.  J  010.  But  you  would  be  through  for 
Bps.  of  all.  they  showed  rne  j  3^  years  on  that  piece  of 

how  to  cut  .so  that  evm  by  tak-  ,  ^  ,^,3,  ,, 

Ing  as  much  as  4.v  to  60  cords  3,, 

each  year,  I  11  gradually  increa.se  .  without  hiring  expensive 

Tny  yield  so  that  each  year  I  II 
grow  more  and  better  timber."  ^ 

he  said.  Worth  .«24,8’0 

In  Tree  Prop  Business  "But  if  you  follow  the  general 

The  two  Mando  foresters  who  requirements  of  the  management 
cruised  the  Wento  timber  late  m  pign  for  yearly  harvest."  Post 
19.3.3  were  Howard  Post  and  John  continued,  "here  is  what  the  tim- 
Feck.  .\.s  part  of  their  fores;  would  be  worth  to  vou  m 

management  assignment,  they  ,^5  ,5;  ,.^3..,.  making  -he 

regularly  perform,  simnar  serv-  yggotr.mended  salvage  cuts  now, 
Ice.s  for  woodlot  owners  in  their  80  cord.s.  plus  annual  ha;\r..ts 
working  area,  along  with  several  ^rirds.  vou  would  harvest 

flther  Mando  foresters  ;n  the  j  830  .^3.  At  ores- 

ent  prices  that  would  be  worth  a 
Mando  IS  in  the  tree  cr  .p  tp,3[  504  330 

business.  We  know  -ha'  it  pav?  • 

to  manage  timberlands.'’  said  making  these 

Mando  Forestry  Supervisor  F.  T.  annual  cuts,  you  would  be 

Frederickson.  "Tree  crops  are  f*”  work  easily  .\our- 

more  difficult  to  manage  than  citir  ng  5iack  farming  reason?, 

ire  farm  crons.  \V>  have  thp  >ea^« 

technical  know-how  a\  ailable  pf't'tcd  your  woodlot  w  nu.d  ha\  ' 

•  nd  we  offer  it  to  others."  been  put  in  prime  growing  con- 

Jiist  as  Wento  learned  of  the  ht'ton  and  pronabl.v  wou.d  be 

•  ssisiance  available,  so  are  more  prnhucing  con.^iderably  .more  than 

•  nd  more  tree  farmers  in  'he  cotds  per  year  that  we  u^ed  as 

•  rea.  through  the  distribution  of  sn  average.  Post  said. 

•  n  attractive  booklet  put  out  by  The  Mando  foresters  have  made 

the  paper  company,  "Trees  are  several  successive  tnp.s  to  visit 
a  Crop."  Mr-  Wento  looked  the  Wento  and  helped  make  the  plan 
hook  over  carefully  and  then  work.  They  ha\e  trained  him  in 
went  to  see  Hamid  Kerry  in  In-  selecting  onor  risk  trees  and  in 
♦ernational  Falls.  Mando  a,«s:st-  spacing  for  partial  cuts.  This 
»nt  wood  buyer,  for  advice,  spring  they  brought  out  one  of 
Shortly  thereafter,  the  Mando  .Mando's  tree  planters  and  helped 
(orastprs  arrived.  Wento  and  his  fi\e  year  old  son 


j  plant  .300  tree  windbreaks  near 
the  farmhouse. 

In  addition,  1,300  trees  were 
planted  on  an  acre  and  one  half 
of  idle  farm  land.  Thi.s  planting 
program  will  be  gradually  in- 
•car  by  year. 

Wento  found  that  his 
farm  tractor  was  inadequate  for 
the  road  building  job  in  the  wood- 
lot.  the  Mando  people  brought 
out  a  big  machine  to  help  do  the 
job. 

Wento,  age  .3.3,  looks  forward  to 
a  lifetime  of  timber  harvests 
from  the  farm  where  he  has 
spent  all  but  two  year.s  of  his 
life  to  date. 

"But  best  of  all  is  what 
have  to  leave  my  son.  here."  he 
says. 

"He’s  only  five,  hut  is  already 
helping  me  plant  trees,  1  look  opposite  demand 

at  the  woodlot  as  a  long-range  the  purchase  of  _  .  . . 

investment  fm-  the  boy's  future,  issues  plus  other  regular  demand  optioned  900,000  shares  at  prices  their  option  on  100  .00  ; 

And  the  year-to-year  dividends  «as  sufficient  to  offset  it.  ranging  from  .30  cents  to  $1.25  a  their  option  on  100,000 

aren't  so  bad.  either."  I  The  other  development  during  share. 


I  Forestry  on  the  Wento  farm 
, advanced  in  big  strides  from  that 
^winter's  day.  F'oresters  Post  and 
Beck  made  a  careful  cruise  of 
the  Wento  timber  and  drew  a 
detailed  map  of  the  area.  Timber 
types  were  outlined  carefully  creased 
and  a  complete  table  of  timber  when 


MORE  ABITIBI  SHARES 

Abitibi  Power  ,3,-  Paper  Co.  Ltd. 
advises  that  an  additional  2,000 
shares  of  common  .stock  have  been 
i.s.sned  under  option.s  granted  to 
senior  executives  of  the  company. 
There  are  .3.741.782  share.s  presently 
oulstanding. 


CONS.  ORLAC  OPTIONS 

Consolidated  Orlac  Mines  Ltd. 
advises  that  Davidson  ^  Co.,  on 
behalf  of  a  client,  has  under¬ 
written  .300,000  shares  at  10  cents 
a  .share  payable  forthwith  and 
optioned  100,000  shares  at  10 
cents  exercisable  within  .30  days. 


OFFICE  SPACE  FOR  RENT 


In  Prince  .Mherl,  .Sask..  2  non 
square  feet.  Preferred  Main  Street 
Incatinn.  Will  rent  part  nr  all  In 
desirable  tenant.  ,\pply  .Mex 
■Aaron.  Aaron's  Ladies  Apparel, 
Prrnre  Albert,  Sask. 


accordance  with  their  agreement  her  5.  1954 


UNLISTED  MINES 


K.  Leslie  Si  (  0.1 
s.  October  If*, 

S  Mslai  t  4  6 

X  .^iiaur  4  S 

Nrv\  Pen  B  1 1 

N  piron  2(1 

Xorbeau  7.5 

Okicnd  ft  1(1 

OXitkX  1.1  :5 

PascaliF  -T  51 

P'*ovm  .12’2  4 

Q  Rerly  IP  20 

Queio  4  6  , 

Rainvill  14  17 

RandMal  ft  in  ' 

Rrdcon  7  0 

Romac  22 

Roymont  fi  10 

St  Mich  10 

S’.  Sim  2.5  24 

Scott  Ch  2  -5  \ 

S’arlifih  12  l-i 

So  Bach  1ft  17 

SudhNR  27 
Titan  27  20  , 

Tr  Dom  40  4;* 

Kmz  2.5  2ft  ' 

Wad  a '3  4  ft 

VVe^iev  5  1 

Wm  Les  2.3  28 

3’nz  nav  3  7 


Supplied  hs 
(t'Insin,;  qiintation! 
.Ahsam  21  23 

.\dnnr  8  P 

.\nthon  20  23 

Bellren  !3  20 

Br'.lmont  4  8 

B  Hii:  .323  340 

CalCont  S  1! 

Clmger  !2  13 

C  Cnpn  12  !3 

Dawm  tn.3  1^8 

Drrogn  40  41 

Frebert  8  8 

Fndv  B  14  15 

Garlnri  .31  .37 

Glcncon  .3  .3'2 

Goldmq  14  18 

Grcnlee  4  8 

Im  Min  47  .30 

Inden  12  14 

In'  .Ash  8  '.0 

Karr  lae  10  13 

Kenbav  7  8 

Kenrrc  22  24 

K  Copp  33 


^RIME,  violence,  vice  are 
with  us  more  than  e\  er  be¬ 
fore.  It  would  be  fooli.sh  for  a 
newspaper  to  ignore  them.  The 
ENSIGN  doe.'  not  ignore  — 
neither  does  it  emphasize. 


TTicre  is  nothing  prudish  about 
The  ENSIGN.  But  it  has  a 
sense  of  balance.  It  is  inter¬ 
ested  in  good  as  well  as  evil. 
It  knows  that  not  all  the  mo.^t 
important  news  comes  from 
the  Criminal  or  Divorce  Courts. 
Those  who  read  The  ENSIGN 
•  re  kept  well  informed.  The 
range  of  Interests  in  The 
ENSIGN  is  indeed  wide.  The 
writing  and  reporting  are  clean 
and  vivid. 


To  build  an  estate  or  maintain  it... 

the  successful  investor  includes  in  his  portfolio  an  adequate  amount 
of  absolutely  sound,  non-risk,  securities  as  a  foundation. 


CANADA  SAVINGS  BONDS 


For  tho.'^c  who  are  justly  weary 
of  a  surfeit  of  the  Vicious 
Circle,  we  recommend  the  tonic 
of  a  change  to  the  stimulating 
ENSIGN. 


meet  just  these  requirements.  They  yield  good  interest,  are  completely 
liquid,  and  are  sound  as  all  Canada. 

Canada  Savings  Bonds  take  the  guesswork  out  of  saving  and  invest-  v 
ment.  You  can’t  lose  with  them.  They  pay  per  year— -and  are  ^ 

I  cashable  at  a  moment’s  notice  without  loss  of  capital.  ^ 

Canada  Savings  Bonds  are  found  in  the  portfolios  of  shrewd  investors 
everywhere  in  Canada. 

The  9th  Series  are  now  on  sale  through  Banks,  Investment 
_  Dealers  and  Trust  or  Loan  Companies. 


If  you  have  any  diffieiilty  In 
obtaining  your  ENSIGN  from 
your  newsstand  'write; 


I 


THE  ENSIGN 


Canada's  National  Newt  Weekly 

425  St.  Sulpice  Street 
Montreal,  P.Q. 


i 


I 


REPORT  TO  THE 

The  following  facts  highlight  the  administration  of  the  City  of  Montreal 

over  the  14-year  period  1940-1954: — 

•  On  May  17th,  1940,  because  of  default  on  its  capital  debt,  the  City  of  Montreal  wos  placed  under  the  tutelage  of  the  Quebec  Municipal 

Commission  .  .  The  Commission  named  an  Administrative  Delegate  ond  placed  him  in  complete  control  of  the  City's  financial  and  ad¬ 

ministrative  affairs  In  effect,  the  City's  autonomy  was  susperded  and  responsibility  for  its  administration  placed  in  the  hands  of 
the  Quebec  Municipal  Commission.  The  Commission  had  authority  to  exercise  full  powers  over  the  City's  business. 

•  In  June  1940,  the  Quebec  Legislature  amended  the  Charter  of  the  City  of  Montreal  and  decreed  a  new  method  of  selecting  the  City  Council, 
at  the  some  time  increasing  its  membership  to  99  members.  Three  new  types  of  councillor  representation  were  established:  Group  "A" 
elected  by  property  owners;  Group  "B"  elected  by  the  electors  at  large;  Group  "C"  appointed  by  designated  public  bodies. 

•  In  December  1940,  municipal  elections  were  held  and  the  first  City  Council  under  the  reconstituted  set-up  took  office  An  Executive 
Committee  was  selected  with  two  members  from  each  of  the  Groups  "A"  "B"  "C"  constituting  its  membership. 

•  Meanwhile,  the  City's  affairs  continued  to  be  administered  by  the  Administrotive  Delegate  of  the  Quebec  Municipal  Commission.  All 
octs  of  the  City  Council  and  of  its  Executive  Committee  were  subject  to  his  approval  and  all  municipal  employees  were  under  his  sole 
outhority, 

•  In  August  1944,  after  four  years  of  tuteloge  end  ofter  the  civc  odministratien  hod  successfully  concluded  arrangements  with  Its  creditors, 
the  Provinciol  Government  restored  full  autonomy  .  .  .  Thenceforth  the  City  was  entrusted  with  complete  responsibility  for  administer¬ 
ing  its  own  affairs. 


The  Significant  Progress  Made  In  The  Financial  Affairs  Of  The  City  Of 
Montreal  During  The  Past  Decade  Is  Revealed  By  The  Following  Data: — 


THE  CITY'S 

A.  The  net  bended  debt  of  the 
City  of  Montreal  as  at 

April  30th,  1941  woi  . . .  $217,779,425  '  > 

The  net  bonded  debt  as  at 

September  30th,  1954  was  .  $178,874,773  2) 


ff)  tnduding  bondt  in  dsfauft 
to  the  amount  of  $13,609,500 

(1)  Intiuding  rsimburtement  of  loam  msfar- 
Ing  in  7954-55  to  the  amount  of  $8,062,1 19 
and  an  amount  provided  for  additional 
reimbursement  of  $1,867,290 


B.  The  per  capita  debt  as  at  April  30,  1941  was .  $240.1 1 

The  per  capita  debt  as  at  Sept.  30,  1954  was .  $136.06 

C.  The  pereentoge  of  net  bonded  debt  to  taxable  valuation  as  at 

April  30,  1941  was . . . . . . .  23.4®® 

The  percentage  of  net  bonded  debt  to  taxable  valuation  os  at 

S?pt.  30,  1954  was  .  11.86®® 


THE  CITY'S  BCBGET 


In  1941-42,  the  budget  for  municipal 

ond  school  purposes  wos .  $  53,316.262 

In  1954-55,  the  budget  amounts  to .  $110,749,643 

B.  In  1941-42,  the  budget  for  munieipel 

purposes  only  was  .  $  42,414,779 

In  1954-55,  the  budget  for  municipal 

rurpesss  omour.ts  to .  $  90,193,412  ' 

(see  below, 

Revei'.L’3  from  the  Tox 

C.  Fcr  nuni-ipol  purposes 

Fiscal  Year  1941-42 .  $  16  996,825 

"  "  1954-55  .  $  23,577,305 

Percent  of  increase .  70®4 

For  school  purposes 

Fiscal  Yeor  1941-42  .  $  10,863,947 

"  "  1934-55  .  $  20,556,236 

Percent  of  increase .  100% 

D.  Valuation  of  Taxable  Real  Estate 

Fiscal  Year  1P41.42  . $  932,997,781 

"  "  1954-55  . $1,508,527,333 

Percent  of  increase .  62% 


TAX  REDLXTIOX§  AXD  SAVIXCiS 

Despite  the  substantial  increase  in  municipal  expendii’ures  during  recent  years,  the  increased  revenue  required  has  been  ebtoined  ■■  "ut  ar/  eaui  'a'ent  .'-s  ece  n 
tax  rates.  To  the  contrary,  some  taxes  have  been  abolished,  for  instonce  the  tax  on  motor-vehicles  and  radio  receiving  equipment  and  the  municipal  incemie  tox.  A  so, 
during  the  period  1943-44  to  1950-51 ,  the  tox  rate  on  reol  estate  was  reduced  from  $1 .35  per  $100  valuation  to  SI  .335.  ...  If  these  taxes  had  not  been  abolished  or 
diminished,  the  resulting  aggregate  additional  revenue  which  the  City  would  hove  received  during  the  period  1943-44  to  1954-55  would  have  been  in  the  neighbour¬ 
hood  of  $28  millions. 

The  record  of  Montreal's  civic  administration  during  recent  yeors  compares  more  than  favorably  with  any  large  cih/  in  Canada  or.  for  thor  matter,  on  the  North 
American  Continent.  It  was  in  offirmation  of  this  fact  that  the  authoritative  investment  appraisal  journal  "Bond  Outlook"  (published  by  Standard  and  Poor's 
Corporation,  New  York)  stoted  in  its  issue  of  Jonuory  3,  1953,  the  following; 

"Montreal’s  finaneiel  position  has  shown  marked  impmvemeni  and  its  economic  importance  is  secure.  Montreal's  general  ohUyatiens  er  v-'f  bonds  of  the 
Montreal  Metropolitan  Commission,  for  which  the  City  is  jointly  and  severally  liable,  ere  rated  'A'." 


Of  special  significance  in  the  budget  is  the  fact  that  while 
Salaries  end  Wages  paid  municipal  employees  in  1941-42 
amounted  to  $11 ,800,000,  during  7954-55  they  will  amount 
to  $41 ,900,000  ,,,  an  increase  of  $30  millions,  or  2SS'~’^, 


THE  CITY'S  BUSINESS  IS  YOUR  BUSINESS  —  MAKE  IT  YOURS  ON  OCTOBER  25th 


(Published  by  Montreal  citizens  in  the  public  interest) 
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Their  trade-marks  and  signatures  are  known  throughout  the  length  of  Canada. 

The  companies  represented  —  and  many  others  not  shown  here  for  lack  of  space 
—  are  famous  for  their  products  and  services  but  they  are  not  known  for 
throwing  their  money  away. 

Therefore,  when  they  advertise  in  The  Finoncial  Times  they  have  any  number 
of  good  reasons. 

They  like  the  readership  quality  of  The  Finonciol  Times. 

The  buying-power  quality;  the  policy-making  quality. 

The  ability  of  Finoncial  Times  readers  to  decide,  to  choose,  to  do  business. 

Advertisers  know  thot  the  readers  of  The  Finoncial  Times  moy  be  their  share¬ 
holders;  the  men  who  financed  their  business;  those  who  supply  them  with 
relioble  materials;  those  who  manufacture;  those  who  buy. 

These  advertisers  olso  know  that  the  readers  of  The  Finonciol  Times  under¬ 
stand  the  meaning  of  institutional  advertisements;  that  with  these  readers, 
such  advertisements  carry  weight. 

These  advertisers  have  come  to  appreciote  the  heavy-weight  audience  which 
really  con  be  reached  because 

in  The  Financial  Times 

Every  Advertisement  Can  Be  Seen. 


for  'mtormaiion  on  how  we  can  serve  your  company  too,  write 

Tfie  Hnancial  TTmes 


Since  1912 


MONTREAL 


TORONTO 


r 


